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THIS MORTGAGE ("6echrity Instrument”) is given on - SEPTEMBER 3, 1933 . The merigagor is

DANIEL M. NICKEL

AND LAURIE A. NICKEL,~- HUSBAND AND WIFE |
DEPT~01 FECORDIMGS $31.00 |

T#9997  TRAN 0448 ¢9/10/93 13:9¢:09
#1945 § NI A—T24167

{"Bortower™), This Secunity Instanment (s given to
THE CHTEF FINANCIAL GROUP , GOOK COUNTY RECORDER

which is orgamzed and cxisting under the laws of THE QTATE OF ILLINOIS , and whose
address ) 1870 ROSELLE ROAD-SUITE 107
SCHAUMBURG, ILLINOIS 60195
ONE HUNDRED FIFTY THOUSAND

Dollnrs (U.S. § 150,000.00

AND 00/100
This debt is evidenved by Borrower's nole dated the same date as this Security Instrument ("Note”™), which provides for

menthly puyiments, with the full debr, 1F pot pard easlier, due and paynble on OZTOBER 1, 2003

This Security Instrument secures to Lender: (u) the repuyment of the debt evadenced vy the Note, wath mlerest, and all u,npwul-.,
extensions and modifications of the Note; (b) the payment of all other sums, wnl‘ interest, advanced under paragraph 7 to
protect the secunty of this Security Instrument;, and (¢) the performance of Borrower's corenants and sgreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County. linois:
LOT 164 IN PLUM GROVE HILLS UNIT 3, BEING A SUBDIVISION-OV PART OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, /FAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

("Lender”). Borrower owes Lender the principal sum of

02y722309
02-27 108-015%
which has the address of ©40 SOUTH VALLEY LANE, PALATINE Btreet, City ,
Htinois 60067 ("Property Address®);
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5. Huzard or Prope wh it Ar|_| IPrRYL IP me or Iwrestter orechul on the

Propesty snsnred apamst boss by fire, hozards inchuded within the lerm «.xtc.mlul covernge” nnd any other hnzards, inchading
Jlouds or flooding, tor whick Lender requires isarance, This insurance. shall be maintained in the amounts wnd for the pernuds
that Lender requires The msurance carrier providmg the insurance shatl be chosen by Borrower subject 1o Temder's approvil
which shull not be wnseasonabiy wathheld. 11 Hotrower (ads to nunntien coverige described above, Lender muy, ut Lender's
option, obtun coverage lo protect Lender s tights in e Property i accordance with paragraph 7

Al insurance policies and renewats shall he aceeptrble to Lender and shall include a standard mortgage clause. Lender
shall have the rght to hold the policies and eenewals. M Lender requires, Borrower shall promptly give to Leader slf receipts of
putred premums ane renewal notices. In the event of loss, Borrower shall give prompt notiee to the insurance carrier and Lender.
Lender may make proof of losy if not made promptly by Borrower.

Unless Lender and Boriower otherwise agree in writing, instennce procecds shall be applied o restoration o repuir of the
Property dammper, 11 She restoration or repane i economically feasible nnd Lender's sectny s not lessened. 11 the sestorstion or
repuit 1. et economivally feasible o Lendor's secunty woudd be kessoned, the insurance proceeds ghali e applivd to the sams
nectared by this Seeurity Instiament, whether or ool then doe, with uny excess paid t Borrower. I Borrower abinndons the
Property, of does not answer within 30 days a notice from Lender that the insurance carrier has offered to setthe a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Selusity Instrument. whether or not then due. The '!O-duy period will bugin when the notice is given,

Unbess Tender znd-Borower otherwise agee in wobing, any spplication of pioceetds to prncipal shall not extesd o
postporie the due dite bk monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments. [t
under puragraph 21 the Pasnirts s acquered by Lender, Rorrower’s right to any insurance polickes amtd procecds rosaliing from
dumage to the Property prioe v begcquisition shall pass to Lender fo the extent of the sums secured by this Security Instriument

immedutely pring to the acquising,
6. Occupancy, Preservation, »iaintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall aceapy, establish, and wde Pie Property as Borrower’s principal residence within sixty days after the execution of
this Security Instruntent and shall continue to oveupy the Properiy ns Borrower's principal residence for at least one year ulter
the date of ocoupancy, unless [ender otherwise agrees i writing, which consent shal) not be unrensombly withheld, or unless
extentthig ciramstances exXist which aee beyo’d Borrower's control. Borrower shall not destroy, demage or impair the
Property, allow the Pronerty to deleriorate, or commit vaste on the Property. Borrower shall he in default if any forfeitune
action or proceeding, whether civil or criminal, is began that in Lender’s good taith judgment could resull in forfeiture of the
Praperty or atherwise materially impair the len created by this Seenrity Instrument or Lender’s security interest. Borrower may
cure such a defaull and renstate, as provided in paragraph 18:Decausing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good taith determmation, precludes Torfeiturc-af the Borrower’s interest an the Property or other materis)
imparrment of the hen created by this Secority Instrument o Lendir’s security interest. Barrower shall also be in default if
Borrower, during the Joan application process, gave materislly filse or Zopcourate information or statements to Lender (or failed
to provide Lender with any materied information) in connection with the Jornevidenced by the Note, including, but not limited
to, representations conceming Borrower's cecupancy of the Property as a principal vesidence. If this Security Instrument js on a
feasehold, Borrower shatl comply with all the provisions of the lease. If Bozrower acquires fee title to the Property, the
leaschold and the fee tithe <hall nat merge unless Lender ugrees to the merger in writing

7. Peotection of Lender's Rights in the Property, If Borrower fuils (o perform tiie zovenants and agreements contained in
this Seeunty Instrument. or there is a legal proceeding that may significantly aftect Leader’ssights in the Property (such as u

roceeding in bankruptey, probate, for condemnation or forfetlure or to enforce laws or regaations), then Lender may do and
P £ r;,

pay for whatever 15 necessary 1o protect the vatue of the Property und Lender’s rights in the Propety. Lender’s actions may "2
include paying any sums secured hy a lien which has priority over this Security Instrument, arpesving in coud, paying
reasonahie attorneys” fees and entering on the Property to make repuirs. Although Lender may take activp-ender this paragraph
7. | ender does not have to do so.

Any wmounts dishursed by Leader under thiv puragreph 7 shull become additional debt of Borrower seeured by this
Secusty Instrument. Unfess Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the
dite of dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
pryment.

8. Mortgage Insurance. If Lender requited mortgage insurance as g condition of making the loan secured by this Securily
Instrument. Borrower shall pay the premiums required to maintain the mortgage insursnce in effect, Tf, for any reason, the
martgaye insursnce covernge required by Lender Tapses or ceases 1o he in effect, Borrower shall pry the premiums required to
obtmn coverage substantially cyuivalent to the mortgage insurance previously in effect, gt a cost substantially equivalent to the
cosl to Horrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. It
suhstantially equivalent mortgage msurance coverage is nol available, Borrower shall pay to Lender each month u sum equat 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a foss reserve in liew of mortgage insurance. Loss reserve
DPE 1087
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F7. Transfer of the 'UN'@E‘F’I‘@ IlA‘IﬂW@I@HlM the Propeity or any interest il
1 sold or transterned (or 1f a benoReil interost 1n Bosrower 15 sold or tranaferred and Borrower is not s nitugal person) withonl

T ember's prior written consent,” Tande oy, at ity pption, requine immedinte payment in toll of ull sums secared by this

Secunity Instrament. Howevdr, thE8HIen shull not b exeroied by Lender if oxereise is prohibited by federml law us of the date
o ths Securdy [ostrmment, Heoo ’l

It Lender exeroses t!n{gmqul.l,éﬂd'll,r‘»'ﬁlfnll prve wrower notice of seceleration. The notiee shull provide n peniod of mol
less than 30 days from the date the notice i delivered or mled within which Borrower must puy all stims secured by this
Seeurity nstrument. 1f Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke uny remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Sceurity Instrument discontiued at nny time prior to the carlier of: (38) S days (or such other period as
applivable law may specify for reinstatement) hefose sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: or (h) entry of a judgment enforeing this Secunty Instrument. Those condidions gre that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, hut not heited 1o, rewsonable attorneys® fees; and () tukes such action as Lender may reasomably require 10 assuse
thit the Tien of s Security Instrument, Lender’s rights i the Property and Borrower's obligation to pay the sums weguged by
s Seconty Imtudiest st continue unchinged. Upon semstatemient by Boerower, this Sceurity  Instrument and the
ohlipations secured headiyoshall romam fully effective as o8 no acedierntion had oceurted. However, this rght to reinstute shall
not apply m the case of dceressanon wnder putagraph £7.

19, Sale of Note: Chanipe-of Loan Servicer, The Note or a partin inlerest 1n the Note (together with this Securety
fstrumenty may be sold one of 1mor: tames withont prios notiee to Borrower, A sale may resoltan a change 1 the entily tknown
as the “Loan Servicer” ) that eolleeis monthly payments due under the Note aml this Secunity Instrument, There also may be one
ot more chianges of the Loan Servicer dnrslived (o a sale of the Note. 1F there 1s v chinge of the Lonn Servicer, Borrower will he
given wiitten notice of the chinge 1n accordanssswith parngruph 14 above und apphicable law. The notice wall state the nume andl
address of the new Loun Servicer and the acdress 16 which payments should be mede. The notice wall also contiun any other
information required by apphicable law.

20, Hazardous Suhstances, Borrower shall (0t ciuse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Bosrower shall not do, nor allew anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescence, use, or
storage on the Property of small quantities of Huzardous Suiwtances thut are generally recogmized 1o be appropriate to normal
residential wses and o maimtenance of the Property.

Borrower shali promptly pive Lender written notice of any svésigation, cluim, demand, fawsuit or other uclion by any
povernmental or regulatory agency or private party involving the Property and any Huzardous Substance ur Environmenlal Law
of which Borrower has actual knowledge. If Borrower learns, or is notifica by any governmental or regulatory authority, thut
any removal or other remediation of any Hazardous Substance nlfecting the Ploperly is necessary, Borrower shall promptly take
all necessary remedil actions an aceordance with Environmental Law,

As used 10 this paragraph 20, “Hazardous Substances” are thase substances dedined as toxic or huzardous substaricen by
Environmental Law and the followmg substunces:  gasolme. kerosene, other flamimeizle or toxie petroleum products, toxi
pesticides and herhicides, volatife solvents, materals contmning asbestos or formatdehyde, a0¢ radiosctive materinls. As used in
this paragraph 20, *Environmental Law” meuns federn) laws and laws of the jurisdiction whezo-the Property is located that
relate 1o health, safety or envirormental protection. loe.. . .

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows” s ¢ 3 R0 4157

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followioy H’?’N‘ﬁ'r"‘l’fﬁ#h
of amy covenant or agreement in this Security Instrument (hut not prior to accelerntion under parigeaph 7 unless
applicnble faw provides otherwise). The notice shall specify: (n) the defanlt; (b) the action required 1o cure the default;
(c) a dute, not less than 30 days from the dute the notice is given to Borrewer, hy which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to aceeleration and foreclosure. I the delault is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, hut not limited to, reasonable atforneys’® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument

without charge to Borrower,  Burrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives alb right of homestead exemption in the Property. Form 3:;:;;?';
rn.:mr(ff/ .
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