\
@ UNOFFI
E OFFICIAL COPY 41,
. ,{ AFTER PECORDING MAIL TO: '
\x,  OLD KENT BANK AND TRUST COMPANY
N ROVE AVENUE
™~ QIS 60120
\q FLPRES, X312 |
g\ “ 9724219
=
\"9LOANNO. 210814-4
—{3pace Above This Line Por Recording Data)
MORTGAGE
THIS MORTGAGE Security Instrument) s givenon Auguet 18, 1993 . The mortgagor is
\g’vnm R OJOHNSON ‘anz MARCIAR A JUHNSON, HUSBAND AND WIFE
o2 (Borower).

This Security Instrument Is givartn MORTGAGE HART,

Y,
.= which Is organized and existing unda-ihe laws of THE UNITED S8TATES OF AMERICA  , and whose addrnf;l Is )
Lender”).

745 DEERFLELD ROAD, OBEERFIELD, IL 60010

Botrawer owes Lender the princlpal sumat 0ne Hundred Twelve Thousand Five Hundrad
Dolters and no/100 Dollars {U.S.$112,500.00 ). This debt Is

evidenced by Borrower's note dated the sama date as this Securlty Instrumaent ("Note'), which provides for monthly
yments, with the full debs, If not pald earlier, due énd payableon September 1, 2023 . This Securlty
nstrument secures to Lender: (a) the repayment o ine dabt evidenced by the Note, with interest, and all renewals,
axtansions and mod/fications of the Note; (b) the payim=n! of all other sums, with Interest, advanced under paragraph 7
to pratect the secutity of this Security Instrument; and () thzperformance of Borrowes’s covenants and agreements
uncler this Security Instrument and the Note. For this purpcse, Borrower dogs hereby mortgage, grant and convay to
Lender the following describad propetty locatedin CC0X
County, linois:
LOT 11 IN BLOCK 11 [N MEADOWBROOK UNIT NUMRER <4, & SUBDIVISION OF PART OF THE
NORTH i/2 OF SECTION 11, TOWNSHIP 42 NORTH, RANGL 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND PART OF THE NORTHWEST )/4 07 SECTIOK 12, TOQWNSHIP 42
NORTH, RANGE Li, EAST OF THE THIRD PRINCIPAL MERIDIAX, SCCORDING TC PLAT
THERECF REGISTERED IN THE OFFICE OF THE REGISTRAR OF YI(ZES OF CODK COUNTY
ILLINOLIS, ON MAY 29, 1958 AS DOCUMENT NUMBER 1798638, Fd COOK COUNTY [LLINGIS.

. DEPT-1{ . $31.50

TE4444  THAW <128 09/10/93 11221209
4722 w-PI-T724219

) CO0K COUNTY XECORDER '+

03-12-116-021

which has the address of 438 PARK AVENUE NHEELING -
HWinols 80090 ("Property Add [sw.)m[ fom g
TO ress’); 2
[Zp Code) b
TOGETHER WITH all the Improvements now o hereafter eracted on the property, and all easements, Ve
appurtenances, and fixtures now or hereafter a part of the property. All rapiacements and additions shall also be te
covered by this Securlty Instrument. All of the foregoing Is referred to in this Security Instrument as the *Property.” o
BORROWER COVENANTS that Borrower is lawtu!lz selsed of Ihe estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Property is unercumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aff claims and demands, subject to any
encumbrances of record. P
: e
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9. Inspection. Lender or Its agent may make reasonabie entries upon and Inspecﬂoris of the Propenty. Lender shall
ghve Borrower notice at the time of or prior to an inspection specifying reasonable causa for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connaction with
any condemnation or other taking of any part of the Property, or for convayance in leu of condemnatian, are hereby
assigned and shall bs paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be appiled to tho sums secured by this Security
Instrument, whether or not then due, with any axcesg paid to Borrower. In the svent of a partial taking of the Propeny In
which the falr market value of the Property Immediately before the taking is equal to or graater than the amount of the
suma secured by this Securlty Instrument immediatefy before the taking, unless Borrowsr and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced bwo amount of the procesds multiplied by the

fraction: {a) the total amount of the sums sacured immediatety before the taking, divided by (b) the falr market
vatue of the Property immediately before the taking. Any bafance shall be paid to Borrowar. in the event of s partial
1aking of the Property In which the fair market value of the Property immaediately betore the taking !a less than the
amount of the sums secured immediately betore the taking, unlgas Borrower and Lender otherwiss agree in writing or
uniess appilcable Iz« otherwise provides, the proceeds ehall be appiied to the sums secured by this Security
Instrument whather o hot the sums are than due.

if the Property is atai doned by Borrower, or i, atter notice by Lender to Borrower that the condamnor offers to

make an award of settly 2 Gioim for damages, Borrower falls to reepond to Lender within 30 days after the date the
notice is given, Lender ks sud-urized to collect and apply the proceeds, at its option, elther 1o restoration or repalr of the
Property or to the sums secusad 2v thig Sacurity instrument, whether or not then due.

Unless Lender and Borrower of ierwige agree In writing, any applicatlon of proceeds to principal shall hot extend or
postpana the due date of the morinty paymants referred to In paragraphs t and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearanzs Sy Lander Not a Waiver. Extanslon of the time for payment or
mod'fication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release ine liabilty of the original Borrower or Borrower's successors in
interest. Lendar shall not be tequired to commence pracsedings against any successor in Interest or refuse 1o extend
thma for payment or otherwise modify amortlzation o ¥:2-sums secursd by this Security instrument by reason of any
demand made by the original Borrower or Borrower's sucezasors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude tho exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa: Liahility; Co-signers. Tha covenants and agreemenis ol
this Security Instrumant shall bind and benefit the successors and zasigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shul! be [aint and several. Any Borrower who
co-signa this Security Instrument but does not execute the Note: (a) 1g.¢o-signing this Securlty Instrumant only to
mortgage, grant and convey that Borrower’s interest in tha Property undar the terms of this Securlly Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrumer; ard (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodatiolis wih regard to the tarms of this Security
Instrument or the Note without that Borrower's consent. ’

13. Loan Charges. if the loan secured by this Security Instrument is subject fo a2\ which sets maximum laan
charges, and that law is finally Interpreted so that the interest or other joan charges coliectsd or to be coliacted in
connaction with the loan exceed the parmitted limits, then: (a) any such loan charge shal be raduced by the amount
necessary to reduca the charge to the permitted imit: and (b) any sums already collecied fro'n Burrower which
exceeded permitted fimits will be relunded 10 Borrower. Lender may choose to maka this refund 4y raducing the

owed under the Note or by making a direct payment to Borrower. I a refund reduces piinzisal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sectrity Instrument shall be given by delivaiizig it or by
malling # by first class mall unless appiicable law requires use of another method. The notice shall be directed 1o the
meony Address or any other address Borrower deslgnates by notice to Lender, Any notice to Lender shall be given
by first class maki to Lender's address stated horein of any other addrass Lender dasignates by nolice to Borrowsr, Any
notice provided for in this Securlty Instrument shall be deemed to have been gliven to Borrowar or Lender when given
as provided In this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the
jurisdictior: in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the corflicting provision. Ta this end the provislons of this Security instrumant &nd the
Note are declared 1o be severable.

18. Borrower's Copy. Borower shall be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. !f all or any part of the Property or any
interast In i Is sold or transferred (or i a heneficial Imarest In Borrower Is s0ld or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at it3 option, require immediate payment in full of all

sums

GYZba LG
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secured by this Security Instrument. Howaever, this option shal not be axercised by Lender H exercise is prohibied by

facieral iuw as of the date of this Security Instrument,

if Lendiar exercises this option, Lender shali Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice 8 delivered or mailled within which Borrower must pay all sums secured
by this Security Instrument. ! Borrower fails to pay these sums prior to the expiration of this period, Lander may lnvoke
any remedies permitted by this Security Instrumaent without further notice or demand on Barrower.

18. Borrower's Right 1o Reinstate. 1f Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiions are that
Borrower: (a) pays Lender all sums which then would be due under this Sacurty éngtrumant and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or alreemonts; (c) pays all'expenses Incurred
in anforcing this Security Instrument, including, but not limited to, reasonabie attomeys’ fees; and {d) takes such action
as Lander may reasonably require to assure that the lien of this Security Instrument, Lender's rights in tha Property and
Borrowar's obtigetion to pay the sums secured by this Security Instrument ghall continue unchanged. Upon
reingtatement by Bcrower, this Security Instrumant and the obligations sec hereby shall remain fully effgctive as if
no acceleration hac ozcurred. Howaever, this right to reinstato shall not apply in the cdse of accelenstion wundér

paragraph 17.

19. Sale of Note; Chiar.ad of Loan Servicer. The Note or a partial interés! in the Note (logether with this Security
Instrument)} may be sold ons ¢ mmore times without prior notica to Barrowar. A sale may result In a change In the entity
(known as the "Loan Servicer} 2ne( collects montmLpaymems due undar the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatad 1o a sale of the Note. If there I8 a change of the Loan
Servicer, Borrawer will be given writtun notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adaruss of the new Loan Servicer and the address 1o which paymaents should be

made. The notice will also contaln any othrs information required by applicatile law.

20. Hazardous Substances. Borrower sirail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propeny. aorrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmenias’ aw, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quanthties of 4azerdous Substances that are generally recognlzed to be
appropriate to normal residential uses and to maintenan:e & the Propeny.

Borrower shall promptly give Lender written notice of arv !:ivestigation, claim, demand, lawsult or other action by
any govarmnmental or regulatory agency or prhzate pany Involviiig tha Praperty and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. i Burrswer learns, or Is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Meze/dous Substance affecting the Property is
necessary, Borrower shall promptiy take alt necessary ramedial acticns in actordance with Environmental Law.

As usad In this paragraph 20, “Hazardous Substances" are those subs'ances defined as taxic or hazardous
substances by Environmental Law and the tollowing substances: gasoline, ke:csene, other flammabie or toxic
petroleum products, toxlc pesticides and herbicldes, volatiie solvents, materlals cor2a’ning asbestos or formaldehyds,
and radloactive materials. As used in this paragraph 20, *Environmental Law" means ‘edaral laws and laws of the
jurisdiction where the Property is located that reiate to health, safety or environmental prctection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as rollzwa:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerai»r fuilowing Borrower's

breach of any covenant or agreement in this Security instrument (but not prior to accelerutior under paragraph
17 unless applicable law provides otherwise). The notice shall ageclly: (n) the default; (b) the action required to
cure the default; {c) & date, not less than 30 days from the date the notice Is given to Borrowes, Vi which the

default must be cured; and (d) that failure to cure the default on or before the date specified in tha notice may

result In acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o assert in the forecliosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or befare the date specified In the notice, Lender at lts
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial procending. Lender shall be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.
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