:;) RECORD AND RETURN TO:
J.I. KISLAK MORTGAGE CORFORATION TR g, 0 q 7
g }

b

)
W\ 7900 MIAMI LAKES DRIVE WEST
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NG
T) THIS MORTGAGE ("Seerin [nstrument ™) 1s mude on SEPTEMBER 2, 1993 . The Mortgagor is

PRIMITIVO SANCHEZ AND GABRIELA SANCHEZ, HUSBAND AND WIFE AND JUAN
GUTIERREZ, AN W PERSON AND MARCIAL PINEDA, MARRIED 10O ESPERANZA

g\ RAMIREZ, o
1720 WEST TOUHY AVENUE, CHICAGQ, ILLINOIS 60626
{"Borrower”y. This Sccunity Instrument s given 1o

J.1. KISLAK MORTGAGE CORPGRATION

t

cy g Which is orgumized snd existing under the laws of - THE STATE OF FLORIDA , and whosg
o addressts 7900 MIAMI LAKES DRIVE WEST
c * MIAMI LAKES, FLORIDA 133016 0" Lender”™). Barrower owes Lender the principal sum of
e ONE HUNDRED SIXTY SEVEN THOUSAND NINE HUNGRED NINETY THREE AND 00/100

. Dollars (U5 $  167,993.00 ).
o This debt s evidenced by Borrower's note dated the same date as this Seciriy Instrument ("Note”), which provides for
€ monthly payments, with the ful) debt, if not peid carlier, due and payable on J’Z‘T‘OBER 1, 2023

g This Security Instrument secures 1o Lender: () the repayment of the debt evidenced by %ie Note, with interest, and all renuwuls
Fou extensions and modifications; (b) the payment of all other sums, with interest, adveared under paragraph 6 to prolect the

security of this Secunity Instrument; and (¢ the pertopmance of Barriwer's covenants podb agreements under this Securily

Instrument and the Note. Far this purpose, Borrower does horehy mortgage, grant end corvey 1o fender the followingss

describudd property located 1n
THE EAST 35 FEET OF LOT 1% IN BLOCK 6 IN DOLAND’S SUBDIVIGOH IN ROGERS

PARK, IN SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECIMBER 31,

1889 AS DQCUMENT 12044161 COOK COUNTY, ILLINOIS.

THIS 1S NOT HOMESTEAD PROPERTY AS TO MARCIAL PINEDA

11-30~423-021-0000

COOK Caunty, Hhnoisg,3

oy
[ V)

9eed

which has the address of 1720 WEST TOUHY AVENUE, CHICAGO {Streer, Cityl,

Winaois 606246 {Zip Codel ("Property Address”),

Page § of G
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UNQEFICIAL CORY... et
4, Fire, Flond and Oite? My dStdeande, oGl Al o SAnmdvimentslon the Property, whethor now in

existence or subsequently erected, agmnst any buzards, casmltion, and contingoncies, inchuding fire, for which Lendor roquires
msurance, This insurance shall be mantimed mthe amodats and tor the periods thid Lender requires. Borrower sbidi also
msure &l improvements on the Property, whether now i existenice ar subsequently erected, aginnst lows by Tloods to the extent
required by the Secretary. Al insurance shull be carned with companics approved by Lender. The insurance policies and any
renewals shali be field by Lender and shall include loss payuble clauses in favor of, and s a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make prool of Joss if noy made
promptly hy Borrower. Each insurence company concerned is herchy authonzed and directed to make payment for such Joks
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the inserance procecds muy be applied hy
Lerder, at ifs option, either (4) to the reduction of the indebledness under the Note and this Security Instrument, first 10 any
delinquent amounts applied tn the order in paragraph 3, apd then 10 prepayment of principal, or (b) to the vestoration or repair
of the dumaged Property. Any applivation of the procecds o the principat shall not extend or postpone the due date of the
monthly puyments which sre referred 1o paragraph 2, or change the ankount of such payments. Any excess insurance proceeds
aver un amoun! reguired 1o pay all outstanding indebteduess under the Note and this Security Instrument shall be paid to the

entity Jegally entiler thereto,

in the event af forecosure of this Security [nstrument or other transfer of title o the Property that extinguishes the
indebtedness, il right, tithe@nd interest of Borrower in and to insurance policies in force shall prss (o the purchaser.

8. Oceupuncy, Preservidion,, Mainteninee and Protection of the Properly; Boreawer's Loan Application;
Leascholds, Borrower shall ocoupycstablish, and vse the Property ws Bosrower's principil sesidence within sixty days after
the exceution of this Seeurity Instrument and shatl continue 1 oceupy the Property as Bortower™s principad residence for at least
one yeir after the date of occupaney, unfess/he Secretary determines this regmrement will cause undue hardship for Borrower,
or unless extenuating crcumstances exist which fire beyond Borrower's control. Borrower shull notify Lenders of any
extenuating crenmstances. Borrower shall not cominl wiste or destray, damage or substantially change the Propenty or affow
the Property te deteriorate, rensonable wear and tear(exvested. Tender nuey inspect the Propesty if the Property 15 vacanl or
abandoned or the loan s n defanlt. Lender may ke deisonable action fo protect and pieserve such vacanl or sbandoned
Properly. Borrower shall also be in default f Borrower, during the foun spplication process, guve malerinlly false or innccurate
information or statements to Lender {or Failed to provide Lesteravith any material informatton) in connection with the foun
evidenced by the Note, including, but pot limited 0, representaticors concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on g feaschold, Borriwer shall comply with the provisions of the Jease. If
Borrower acquires fue title to the Property, the leasehold and fee ttle shed ol be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower nnd Protection of Lender’s Rights in the Propety, Borrower shall pay afl governmentat or |
municipal charges, fines and impositions that are not included i pacugraph 2. Boszoveer shall py these obligetions on time -
direetly to the entity which is owed the puyment. 1! failure to pay would adversely affect Losder's interest in the Property, upon
{ender's request Barrower shull promptly furmsh to Lender receipts evidencing these prymenls

If Borrower fuls to mike these pavinents or the payments required by paragraph 2, or fuls 1. perorm sny oher covenants
and ngreements contained in this Securdy Instrument, or there 1s o legs) priceeding that may sigmificaraly afee) Lender's rights
in the Property {such as a proceeding in hankrupiey, for condemnation or 10 enforee luws or regulationsy, «nzn Lender may do
and pay whatever 1s nucessary to protect the value of the Property and Lender's rights in the Property, meleding payment of
tuxes, hazard insurance and other stems meationed 10 paragraph 2.

Any amounts disbursed by fender under this paragraph shall become an additional debt of Borrower and be secured hy
this Security Instrument. These mimounts shall besr inteeest from the dute of disbursement, at the Note rate, and st the option of

Lender, shali be immediarely due und puyable,

?. Condemnation. The proceeds of any award or chum for dameges, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heieby assigned and
shall be pauid to Lerder 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunty
Instrument. {ender shall apply such proceeds to the reduction of the indebiedness under the Nole and this Security [nstrument,
first lo any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monihly payments, which are
DES 1611

@@@ -AR{IL) @103 Paga 3 ol @ onwn
»PF
95

L S L

.M P

9LEYZLES




4 = UNOFFICIAL COPY

L ST

Q53
L CL LT 106 nugy“@@
7191 8d1l

APALIAL I YT AU Jo a1

ayp apnpaasd 10 Jo JaAlEM B 30U |jkys Apawa) 1o 1y AU SUISIUANG UL DU g AMIEIAGI0) AUV CISAIAIUY UL SI0SSA0ANS
s, JamoLiog 10 Jamouog (ruifuo 2y Ag apww pumwap Lur jo uoseal £y UAUIUISUL JUNDAG S1Yp g pAIdAs swins g jo
UONRZIMOWE AJIpowt astadayio 30 WA 10§ SR PUANXA 0) ASMYAL 10 JSAIAUL Ul Jossanans Aur jsurele sEupassod axsuwos
0) panbal ag 10U [RYS JAPUR} IS I JOSSANE § 1AMOLI0E Jo Jamodlog [rmfBo ayy Jo ANpigeg oy aseapar o) apeado Jou
JIEYS JAMOMIOE JO 1SAIAIUL UL J0SSA0NS Aue 0] 13pUaT g pAIULid JUAMUNSISL] ARINORG S 4y PAINDS SWNS 24} Jo BONTEZ RJowe
JO UORBIIPOUS SO JraARd Jo AT A jO UOISUAIXT AL B JON JIPUIT AF] SDURITHII0 G (DISEIAY JON IDN0LI08 1]

UALIN)SU] ARINDAG sig] £y PAEALDY 23] A1 Jo A100d dY) 10a)3e (aNIAPE |11 JUALEASUIAL (1) 20 amny
ayp ur spunma® quaisup Bo amsopalo) apnpdaid | Juswasuiag (1) CRUpaasosd ANS0PA0) JUHLND N e PUIRLADUALL e
ay) Supaoard fieipamn rad om) mgpem SSNPand0Id ANSO)OAI0) JO JUAIMIALILOD HY) AANE JUAUAMSTA) padanoe sey
Japua] (1) i) watayassiet Jwaad o) panba) 10U §1 JapUAT 32aaM0l CJN) Ut ualiard 2mpALWE pAINbaL Jou pry Japuxg §1 se
PAA UL UL [JRYs saanses 1 eyl suonediqo g1 pun uamnase] GUNOG sy emoliog AQ unuamsuie usdpy fuipasxad
amsoppaiey o ynm pateassse Apadoad sosuadva pie s20)  s£auaon AIMWOISND pUR AYRUGKEA] PUR S1SOD AINSO|MA0)
‘JU::IIHU?SU] ﬁ)pnms SIY} Japsps JRsoding jo ‘-'un_lmﬁﬂqn e .(aq] LA Y ‘ﬁli}pll}hUl MALING JUNoddt & Jamollog ﬁuuq
0) pANnbA) SHUNOWE v Whs dwng © 1 3pGAY |[2YS 1aM0I0g WUAETUISU] HILNIOG A amsuia) o] Cpaimisul 2 sfuipaasosd
2NsOPAI0) Jagj uaa satjddn 1y sy L uawnsE) AUN0AS I S0 MON A Japun anp unoute ue ded o) Anpey s samelog
Jo asneaag ng ut juswed apppaul praranal SRY 1APUST] JE PAINSWIAL A 0] YR 1 SRY JAaM0N0g MAWIANSUIRY ()

*Lartasoag ay) o wnitwaad adempnun afeUow E wal o) anfle] 8 2P a) anp A|ajos S1aumns jo
Anjigrimagun ay) uaym Japuar] £y pastauaxa og 1o dmn uondo sy fuodaop agn Supumsyinion -AOqiginau gans
JO jotad 3AISN[OUOD PAWAAD A YN TAYaIdgl PRINASOALAYL PUR JUAENIISU] £BINDAG sy Arnsur o) fuingaap joasay
arep sy wolj sfep gg ©) Juanbasgns pajep Amarsag Al Jo 20l pazuoing LUt Jo JUALMNNS AL Y OIMENSY)
Aunoag 1y AQ panoas swas j(i Jo [y unuawded appatiun annbar g gdesdesed o fupiue fupemsgianou pue
uonde st je ‘{ew Jopua] ‘Joaray ajep ay) woyy sARP 09 WM I0Y FIISNO]Y [RUONEN PY) JAPUR AduRInsuE 1) a|gia
a4 j0U AGAIAY) PAINDAS MON Al PUR JUAtLILISU] HLDAG s1Y) pINoLs iy saaude ramolog pasnsul oy adelaopy (3)

‘Aamarsag ay) jo suonmndas £y papead joU )1 ANSOAI0] 20 UONEIARM SZUOYINE 10U S0P J0MUNISU)
Anoag siy], “pred jou J1 asopaso) pug [ ui wawded aepaunu annted o) spnegap uawded Jo ased agy i siyso
D S Japua] 1w ([ LImaidag ayy Aq pansst suoneindal saaumswnang {uvw L c£araaag @ 1H Jo suonuniay (p)

)
3!

- "sjuaas Juanbasgns 01 padsns Y sy O aamas o saep sapaaesuai{ed yons annbas jou
-4

£ 650D Japur] 1ng ‘|(ng uijuswAed apripatttti annbag o) 1apudT Hwsad pInoA G IN0 SROURSWNMIS J] CJAAI4 0N (D
L 3=op q |ny u ! Lol pua] N Y ) A4 ON

(::J' “K3epalang a1 e stuatainha
Tyt 2ourpIodE Ul pascaddi uaa Jou sey HPazd sy 1o sig 1oy {uadosd g £dnoso o8 saop aaueid @ Jseyand
ay) 10 ‘aouspisal [Rdtoutd Jay 1o sy sw aaqum® v dasmpaied wp g padnodo jou st Auadeids ay) (1)

pue Jam0u0g aYl g (Juadsap Jo a§1AaD £ UBLL JAYI0) PAIIASURI) @SENIDY10

10 plos 81 ‘Kusdosg ayl Jo ped 10 |8 fnumo sy v un jsasun rogauayg eoao Auadord A jo ued Jo(fy (1)
1 uannsu] £)1anoag sip g pamaas swns Jje jo jry un waided appipawwn agmbai ‘maisag

oy Jo jeaordde soud oy ynm puw me| aqesydde g paymnwaad g1 jeys Japua pracsddy 11pas) JNoYNAL NS ()

quanngysi] 1Lnoog

sk wl patseton svouedigo rayio Aue waopad o1 tsarp Sy go pouad v oaop Buijie Aq eineyap amouog (1)
Jo puawrnd Apiuow xau oy Jo aep anp 2 Lo

30 0y Joud wawnsu] AUnag siy) Aq pasinbas jusumfed Spyuow Lur ping w Ked o) 3uney {g peap samoliog (1)
31 uaunnsey Anoag s g panaas sms e jo oy u s ded apppawun anmbay
‘synegep tuawded Jo ased A w Lamarnag ayy £q pansst suonenday Ly panwn se adaoya ‘Aew Japua] YnRPq (R)

43(] JO UOIRIFPIDY JOJ SPUNGLY ‘6

“£I1a1025 2y £ PAZUIOYINE s2Ea0YD PUR $23] 19{j0R {mu IapuRT] '8Ag ‘g

"Oylay; pannua Aeda) £30ua aty o) pied By (RS JUMNIISUE AHINDRG ST PUR 208 A1 1APUN SsaUpgapul Suipuesine
jIv £ed 0} pannbas [unowe aw Jas0 spaadaid s8A0xA Luy sinawand Yons jo qunowe 3 afueyo so 7 gdeafend o) pauagag
TI9TOZL:TET




UNOEEICIAL, GORY.. s
12, Successues and Assigns Bound Joint ind Sevteal LiaDiivy: CoeSigers,” he covenuntx and agreements of this

Secunty lastrument shall bind and henefit the successors and iwsgng ol Lender md Borrower, subjocd 1o the provisons of
hoy co-migns thin Sectirdy

pacagraph 9.b. Horrower's covenunts and ngroements shall be joint mnd weversl. Any Biotrower wi
Instrument but does not execute the Note: {a) is co-sigmng this Security Instrament only 1o morigage, grant end convey thit

Borrower's interest in the Property under the terms of this Secunty Instrament; (b) is not personalty obligated to pay the sums
secured by this Security Instrument; and {c) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
make wny sccommoditions wath regard (O the terms of this Secority Instrument or the Note withaut that Borrower's consent.

13. Notices, Any notice to Borrower provided for i this Secunty Instrument shafl bo given by deliversng it or by mailing
it hy first cluss mail unless applicable faw requices wie of anvther method. The notice slisll be directed 10 the Property Address
or any other address Borrower designutes by notice to Lender. Any notice 1o Lender shall be given by firsl claas nail (o
Lender's address stated herein or iy address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shill be deemed ke have been given to Borrower or Lender when given us provided in this puragraph,

14. Governing Law; Severahility, This Security Instrument shall be governod hy foderu! law and the law of the
jurisdiction in whick thi Property is Yocated. [n the cvent thut any provision or clause ol thiy Sccurily Instrument or the Note
conflicts with applicable faw, such conflict shall not atfect other provisions of this Secunty Instrument of the Note which can e
given effect withont the Corflicting provision. To this endd the provisions of this Secunly Instrument and the Note sre doclured

tor he severahle,

15, Borrower’s Copy. Borrower sdutl be gaven ome contonmed copy of us Security Instrument.

16, Assignment of Rents. Borrowsr nnconditionaly asigns asd teansfers (o Lender all the renls pndd reveniies of the
Property. Borrower authorizes Lender or Lerder's agents to collewt the rents and revenuies and fiereby directs cach tenant of \he
_ Property to pay the rents to Lender or Lender'sfageits. However, prior to Lender's notice to Borrower of Borrower's breach of

apy covenan! or agreement in the Security lnstriieri, Borrower shall collect and receive all rents and revenues of the Properly
ms trustoe for the benefit of Lender und Borrower: Py asssgninent of rents constitites an ahsolute sssignment and pot an

assignment for sdditional security only.
If Lender gives notice of hreach o Borrower: (a) ud) rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied o the sums secured by the Searity lnstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (¢) each tenant of the Pronesty shall pay all rents due and unpaid 1o Lender or

Lender's agent on Lender's written demand to the tenant.

Horrower his not execvted gny prior assignment of the rents and bas not apd vl not pertorm any sct that would prevent
Lender from exercising s rghts under this puragraph 16
"
Lender shall not be required to enter upon, tuke control of or maintain the Property beiore or afler giving notice of breach

10 Borrower, However, Lender or o judicially apposated receiver may do so al uny time tiere s a breach  Any application s/ -
remts shall not cure or wave uny definlt or invahdate sny other right or remedy of Lended_This assignment of rents of o ‘]I
L]

Property shall lerminute when the debt secured by the Security Instrament is paid in full. 3
~

NON-UNIFORM COVENANTS. Borrower and fander further covenunt and agree s follows: ‘c:
-

17. Foreclosure Procedure. IS Lender requires imimediate pnyment in {ull under paragraph 9, Lender may foreclosgr:
this Security Lstrument by judicial proceeding. Lender shall e entitled to collect all expenses incurred in pursuing the
remedies provided in this parugraph 17, including, but nat limited to, reasonable attorneys® fees and costs of title

evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

without charge to Borrower. Bareower shadl pay any recordation costs,

19. Waiver of Homestead, Borrower waives al) night of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RUIDER 1% munde Wiy 2ND tuy of
SEPTEMBER , 1993 , #nd i incerpurated into and shuf) be deemed to wmend and supplement

the Mostgage, Decd of Trust or Security Decd (4 Sceurity Instrument™) of the same dute given by the utsdersigned

(*Borrower") 1o wectre Boprower's Note (Note™') to
J.1. KISLAK MORTGAGE CORPORATION

{the * Lender” 2 of the same dute and covering the property deseribud i the Secunty Instrument anil foented

1720 WEST TUOJHY AVENUE, CHICAGO, ILLINOIS 60626

[Propenty Addrens

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MC#VHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERES” RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. fn additon to the covenants und agreements made in the Security

(nsteurment. Borrower and Feader further covenart and.avree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chunge Dute
The imterest rute muy change on the first day of JANUARY - 1 , 1995 » and on thal day
of ench succeeding yeur. "Change Dite” means cach date on whicy the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rute wild be based-or an Index, “index”™ means the weekly

average yield on United States Treasury Securities adjusted to a constant mitusty of one year, us made available
by the Federal Reserve Board. "Current Index™ means the most recent Index nigees avatlable 30 duys before the
Change Date. If the Index (as defined above) ik no longer svailable, Lender will us us & new Index uny index
prescribed by the Secretary. As used in this Rider, *Secretary means the Sccreticy of Housing and Urban
Development or his or her designee.” Lender will pive Borrower notice of the new Index.

~,
{(C) Culeulution of Interest Rate Changes ‘41
Before each Change Date, Lender will caleulate n new interest rate by adding & margin of E‘i
TWO AND ONE HALF percentage point(s} { 2. 500 %) tot
Current Index and rounding the sums to the nearest one-cighth of one percentage point (0.125%). Subject 10 tﬁ

limits stated in paragraph (D) of this Rider, this rounded graount will be the new inlesest rate until the nefld

Change Date. &
o

(D) Limsits on Interest Rate Clanges
The interest rate will never ingresse o deerease hy more than one percentage point (1.0%) on uny single
Chunge Date. The interest rate will never be more than five percentage points {(5.0%) higher or Jower than the
indtial interest e,
FHA Muoltistite ARM ll.il{vr - 1_;9!
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