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RECORD AND RETURN TO:

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515

[Space Abare This Line For Recording Data]

MORTGAGE

4
THF, TERMS 0P T'HIS LOAN 3B24969 , - .
¢ CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securiy Instrumont”) ws given on - SEPTEMBER 1, 1993 . The mortgagor is
MARK F. HUNKELER
AND CATHERINE J. HUNKELER, HUSBAND AND WIFE

("Borrower"). This Secunly instrument is given (o
EDGEMARK BANK LOMBARD dba LULGEMARK MORTGAGE CORPORATION

which is orgamzed and existing under the laws of THE STaT¢ OF ILLINGIS , and whose

DOWHERS GROVE, ILLINOIS 60515 7 vender”). Borrower owes [ender the PI'II'ILIPHI sum Of
ONE HUNDRED FORTY NINE THOUSAND SIX HUNDRED -
AND 00/100 Dollars (U.5. § 149,600.00 ),

Thes debt 19 evadenced by Borsowers nole dated the same date an this Sseurity Instrument ("Noto®), which provides for

monthly payments, with the fuil debt, it not peid earlicr, due and paysble on CCZOBER 1, 2000

This Securily instrument secures Lo Lender: (a) the repayment of the debt evidenced by ihe Nntc. with interest, and all rencwulh.

extensions aad modifications of the Note; (b} the payment of all other sums, with inwcresd; advanced under paragraph 7 to

protect the secunity of this Securty Instrument; and {c) the performance of Bormower’s co fenur-,!'a and agreements under this

Security Instrument und the Note. For this purpose, Horrower does hereby mortgage, grant and convey to Leader the following

described property located in COOK County, ittinuis:
LOT 3 IN BLOCK 2 IN ALBERT ANDERSON’S SUBDIVISION OF THE WCRTH 25 ACRES

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTIOH 9, TOWNSHIP .32 NORTH,
RANGE 12 EAST OF THE THIRD PRINICIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

18~p9-305-003

. TYGaLED

which has the address of 911 SOUTH CATHERINE, LA GRANGE (Bureet, City, “

Hlinoi 60525 . .“. o
linois (Zip Code] (*Property Address"y;

nrs !Oll
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Properly msured wgmast loss by fire, huzards included withim the teon "extended coverage™ wnd any otber bazeds, including
floods or Hoading, for which Lender requires insurance. This insurance shell be maintained in the amounts and for the periods
that iender requires. The msuranee cartier providing the insurance shall be chosen by Borrower subject (0 Lender's approval
which shall not be unreasonably withheld, If Borrower fails to nuintain coverage described above, Lender pay, at Londer’s
option, obtain covetage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insugance policies and renewals shall be acceplable to Lender and shall include » standird mongage clanse. [ender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender sll eecnipts of
paid premivms and reaewal netices, In the event of loss, Burrower shall give promipt notice to the msurance crrrier and Lender,
Lender may make proof of loss H not madi: promptly by Bormower,

Unless Lender and Borrower otherwise agree in writing, insurarce proceeds shall be applicd to restoration or repair of the
Property damuged, 1f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration og
repair is ot economically feasible or Lender's security would be lessened, the insuranee proceeds shall be applicd fo the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered (o settic u claim, then
Lender may colledcthe insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Secunty Insirument, whether oz nat then due. The 30-day period will begin when the notice is given.

Unless Lender aad Borrower otherwise agree in writing, any application of proceeds o principa! shall not extend or
postpone the due date or4ny monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under puragraph 21 the Propiey is weyuired by Lender. Borsower's right 1o any insursnce policies aad procecds resulting from
dutuge to the Property prior tanescquisition shall puss to Lender to the extent of the sums secured by this Security Tnstrument
mmvediately prior to the acyuisition

6. Occupancy, Preservation, Mairtennnce and Protection of (he Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use'the Property us Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue toccppy the Property as Borrower's principal residence for at least one year sfler
the date of occupuncy, unless Lender otherwiseuprees in wnting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exst which are beyond Borrower’s control. Borrower shall not destroy, dunwge or impair the
Property, allow the Propenty to deteriorute, or conat waste on the Property. Borrower shall be in default if any forfeiture
netion or proceeding, whether cival or criminal, is begua that-ta Lenders good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender's security interest. Borrower may
cure such a defavlt and reinstate, ws provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determimation, precludes forfeiture of tie Borrower™s interest in the Property or other malerial
impairment of the hen created by this Sceurity lostrument or Lendce's securily interest. Borcower shail also be in defaubt if
Borrower, dunng the loan application process, gave materially fulse or Waccurate information or stuiements to |ender (or Tailed
to provide Lender with any material informanion) in connection with the foan exidenced by the Note, including, but not limited
to, representations concerning Bersower™s occapatcy of the Property as w princioad residence. 19 this Security Instrument is on &
leasshold, Borrower shall comply with ali the provisions of the lease. I Borioaer scquires fee tiile 10 the Property, the
leasehold and the fee utle shall not merge unless Lemder agrees to the merger in writing:

7. Protection of Lender's Rights in the Property, 1T Borrower tils to perform the covenants and agreements conlained in
this Security Instrument, o there is & legal procecding that may significanily affect Lendel’s 1ights in the Property (such as a
procecsling in bankruptey, probate, for condemnation or forfeiture or to enfoice laws or segulations) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Projeriy  Lender's actions may
include paying any sums secured by a lien which has prionity over this Security Instrument, apjesiing in courl, paying
reasonable altorneys' fees and cnlening on the Property to make repairs. Although Lender may take actica urder this puragraph
7. Lender does not have to do so.

Any amounts drsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of muking the foan secured by this Security «
Inutrument, Borrower shall pay the premiums required to maintain the mortgage insusance 1 effect. If, for any reason, the
morlgage insurance coverage required by Lender lupses or ceases (o be in effect, Burrower shall pay the premiums reguired to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from un wliernale mortgage insurer appsoved by Lendes. [f
substantially equivalent morigage insurance coverage is not avalable, Borcower shull pay 0 Lender each month a sum equal to
une-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed 10 o

be in effect. Lender will uccept, use and retmn these payments as a loss reserve in hieu of mortgege insurance. Loss reserve
Drs o1

Form 3014, 9/90
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17. Teansloer of the wiidinl Mt or parthof the Properly or any interest i it

w soh! or transterred (or i & beneticial interest in Borrower 1 sold or transterred and Borrower 15 not g naturad person) withowt
Lender's prior weilten consent, Lender may, at ity option, requice tmmediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federul law as of the date
of this Secunty Instrunwnt,

I¥ Lender exercises this eption, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
lews then 30 days from the date the natice 15 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, U Borrower fails (o pay these sums prior to the expiralion of this period, Lender miy invoke any remedics
permitled by this Secunty Instrunient without fusther notice or demand on Boreower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior fo the earher of: (a) 5 days (or such other period us
gpplicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (hj entry of & judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender 1li sums which then would be due under this Secunty Instrument and the Note w5 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but ned limited 10, reasonable alturneys” tees; and (d) takes such action as Lender may reasonubly requise (o assure
that the licn of this Securily Instrument, Lender’s rights in the Property amd Borrower’s obligation to pay the sums secured by
this Sccurity Instrurieal shall continue unchanged. Upon reinstatement by Borcower. this Security Instrument and the
obligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply i the case of aceeiorition under paragraph 17,

19. Sule of Note; Charge of Lonn Servicer, The Note or a partial interest in the Note {(logether with this Security
Instrument) may be sold one or meesiimes without prior notice to Borrower. A sile may result in a change in the entity (knows
as the "Loan Servicer™) that collects manthly payments due under the Note and this Security Instrurient. There also may be one
ot more changes of the Loan Servicer iitvinted o 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change m accordasice with parngraph 14 above and upplicable law. The notice will state the name and
address of the new Loan Servicer and the acdzers-to which payments should be made. The notice will also contain ary other
information reqaired by applicable law.

20, Hamrdous Substances, Borrower shall vetcause or permit the presence, use, disposal, storage, or relesso of any
Hazurdous Substances on or in the Propeety. Horrower shall not do, nor allow anyone else 10 do, anything affecing the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small yuantitics of Hazardous Subitarces thal are generally recognized 1o be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investipation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and sny Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is potiteed by any governmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
all necessary remedial wetions in accordance with Environmental Law.

As used 1n this paragraph 20, "Hazardous Substances® are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard rediosctive materials. As used in
this parngeaph 20, "Environmental Law® means fecderal laws and laws of the jurisdiction whire the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration folioving Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to receleration under pavagraph 17 unless
applicuble luw provides otherwise). The notice shall specify: (u) the default; (h) the action required to cure the default;
(c) & dute, not less than 30 days from the dute the notice is given to Borrower, hy which the defauit must be cured; and
(¢) thut fuilure to cure the defult on or belore the date specified in the notice may result in acceleration of the suns
seeured by this Securily strument, Toreclosure by judicial proceeding und sale of the Prnperty The notice shall further

inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the -
nun-existence of a defuult or any other defense of Borrower to aceeleration and foreclosure, I the defsult is not cured m}‘ -,,

or before the date specilied in the notice, Lender, st its option, may require immediate payment in full of all s

secured by this Security Instrument without further demuand and may foreclose this Security Insirument by Judmnl-
proceeding. Lender shull be entitled to colicet wll expenses incurred in pursuing the remedies provided in this purugraph”
21, including, but pot limited {o, rensenable attorneys' fees and costs of fille evidence, o

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Secunity Instrument ~

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3‘;’1':" ;‘;;;
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SEPTEMBER , 1993 andis incorporated inte and shaki

THIS RALLOON AIDER s mada this 15T day ot
be deemed to amend and supplamant thn Maortgage, Dand of Trust or Deaed to Sature Debt {the "Sacurity Instrumeant*} of the tame

data given by the undersigned (the "Barrower”) to secure the Barrowear’s Notes 1o

EDGEMARK BANK L[LOMBARD dba EDGEMARK MORTGAGE CORPORATION

lihe *Lander®) of the same date and covering the property described in the Sacurity Instrument and (ocated st

911 SOUTH CATHERINE
LA GRANGE, ILLINOIS 60525

(Froperty Acdress)
* Tha data of the Note is caliad the “Nata Date.” ! understand

The intarect rite sTatad on the Note (s callad the “Note Rate.
The Lendar or anyone who takes the Note, tha Security

the Lendar may transfar the Mote, Security Instrument and this Bider.
tnstrument and this Rider by transfer and who (s entitiad to racaive payniants under tha Note Is caliad the "Nota Holder.

ADDITIONAL COVENANTS. in addition toc the coveanants and agreaments in ths Security Instrumant, Borrower and Landar
further coveanant and agree as follows idsspits anything to the contrary contained in the Security Instrument or the Note):
[1. CONDITIONAL PIGHT TO REFINANCE |

At tha mati ity date of the Note and Sscurity Instrumant {the "Maturity Date”), | wilil be shie to obtain 8 new [oan {"New
Loan™] with & new Maturiiy Date of OCTOBER 1 . 2027 snd with sn intarest rate aquat to the “New Note
Rate” determined in sccurownce with Section 3 below it all the conditions provided in Sections 2 and 5 balow sre mat (the
“Conditional Rafinancing To%.wn”l If thase conditions are not met, | understand that the Note Hofder is undar no obligstion to
ratinanca or mudify the Nils roto extend the Maturity Date, and that | will have tc repay the Nata from my own rescurces or

Find & lander willing to lend me this ‘noney to repay the Nota.

[2. CONDITIONS TO OPTION|

1f { want to axarcise the Conditiopa) Reatinancing Option at maturity, certain conditions muxt be mat 23 of ths Maturity Date.

These conditions are: (11 { must «uild be the owner and occupant of the property subjeact to the Security fnstrument [the
“Property”); (2) ! must be current in my montSly payments and cannot have basn more than 30 days {ate on any of the 12
schaduled manthly payments immedistely pleceding the Maturity Data; [3) no lien agsinst the Property (axcept for taxes and
special assessmants not yet due and payable) ot rar “han that of the Security Instrument may exist; {4) the New Note Rate cannat
be more than 5 percantage points above the Nots Rate; and (5] | must make 5 written request 1o the Note Holder as provided in

Section 5 below.

[3. CALCULATING THE NEW NOTE RATE]
The New Note Rate will be a Fixed rate of interes’” 15ual to the Faderal National Mortgage Assoclation’s required net yisic

tor 30-year fixed rate mortgages subject to a 60-day munda‘scoy delivery commitment, plus ona-half of cne percentage paint
(0.5%), rounded to the nasrest one-aighth of one percantage 1 oint (0.125%] (the “New Note Rate”). The required nat ylald shall be

the applicable ne! yield in effact on the date and time of day vis” tiye Nots Holder receives notice of my slection to axercise the
if this raquirad nat yisld is not oal’shle, tha Note Holder will dotarmina the Nsw Note Rate by

Conditional Refinancing Option.
using comparable information.

r4'! 4. CALCULATING THE NEW PAYMENT AMOUNT i

Provided the New Note Rate as calculated in Sachon 3 above is no’ g aater then 5 percentage points above the Note Rats
and pll cther conditions requirad in Saction 2 above are satisfied, the Mo’'s Haldaer will determina the amount of the monthly
payment that will ba sufficient to reapay in fuli (a) the unpaid principal, plus (b] acirued but unpaid interest, plus {c] all othar sums 1

will owe under the Note and Security Instrusnant on the Maturity Data (assum'ng riy monthly paymants then are currant, aa

required under Saction 2 abovel, ovar the term of ths New MNote at ths New Note Rut. in squal manthly payments. Tha rasuit of

(5. EXERCISING THE CONDITIONAL REFINANCING OPTION |
Tha Note Holder will notify me at least 60 calendar days in advance of the Maturity Dris and advise me of the principal,
accrued but unpaid interest, and all other sums | am axpoactad to owe on the Maturity Date. 'k Nota Holder afso will advise ma
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above 2re ms!. Tr e Note Holder will pravida
my paymant record information, together with the nama, title and saddress of the person reprasenting “as Note Holdar that § must
1f | meaat the corditions of Section 2 akova, | may axercise the

Tha Nots

notify in order to axarcise the Conditional Rafinancing Option.
Conditional Refinancing Option by notifying the Note Holder na latar than 45 calendar days prior to the daturity Date.
Holder wili calcutate the fixed New Noie Rate based upon tha Fedaral National Mortgage Association's apnlicabla published
raquired net yisld in affect on the date and time of day notification is racsived by tha Note Holder and as calculuted in Section 3
abovs. | will then have 30 calendar days to provide the Note Holder with scceptable proof of my required ownership, occupancy
and proparty Jien status. Before the Maturity Date the Notfe Holder will advize mu of the new intarest rate (the Naw Nots Rate),
new manthly psymant amount and a date, time and place at which | must appear to sign any documants required to complate tha

required rafinancing. | understand tha Note Holder will charge me reasonable fees and the costs assoclated with exercising tha

refinance option.

BY SIGNING BELOW }mmwor m:cepts and agreos to the terms and covanants contained in this Bslloon Rider.
ARSI
AL o oo b s 7 iSenn

iiLJ e f..«:r e S ISead e
RK F. HUNKELER Borrower CATHERINE J. léUNKELER Borrowar
. {Seal) iSeal)
Borrowar Borrower
[SIGN ORIGINAL OMLY)
MULTISTATE BALLOON RIDER — Singla Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 639

FORM 3180 3/90

125526




