. UNOFEICIAL. COPY. o ™ ot

BI-WEEKLY LOAN MODIFICATION AGREEMENT

OFf 27

DY _55. £0

7
22047
ey
)
MORTGAGORS: EDWARD F. PLACEK 111 AND BARBARA Jo PLACEK HIS NIFE
MORTGAGEE: Financial Federal Trust and Savmgs Bnnkm
TETH A 06K DN XTR AN XX 3 K vy
PROPERTY ADDRESS: 52 W EVERGREEN OR.LEMONT ILLINOIS 60439, .
LEGAL | S
DESCRIPTION: . P : .
LOT 48 IN TIMZERLINE I, BEING A SUBDIVISION OF PART OF LOTS 1, 2, 3,
27 AND 28 OF CUUNTY CLERK'S DIVISION OF SECTIONS 29 AND 30, TOWNSHIP
37 NORTH, RANGE /1) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOiS
B ("(
ol : ! Lokt (0 ; . o ‘ ‘l_:".
DPRPR . e b - A
FETE T Qi 93,./;235;8,‘2:;:. o . - ’;’;
Permanent Property Tai Numbel :_: . 30 206 - 001 0000
ORIGINAL MORTGAGE REMAINING co
AND NOTE DATE: 08/28/93 - . MOMGAGE AMOUNT
ORIGINAL MORTGAGE .
AMOUNT: 75,000.00 ' A W0
ORIGINAL INTEREST %
RATE: « 6.750 , X
MONTHLY PRINCIPAL ' o en
AND INTEREST 12
PAYMENT: $ 861. 18 payable on the first day of each raonth and due , ol
on or before the 15th day of each month. ‘ Ea-'

MONTHLY ESCROW . .
PAYMEN'T: $ payable on the first day of ¢cach month a2 due
- on o1 %)e%ore the 15th day of each month.

FIRST PAYMENT DATE: 10/01/93

MORTGAGE TERM: 120 Months

For \L\I%e Sguv , the terms and concén,mns 2; he originnl Note and original Mortgage

dated _d and recorded on {7 ) . oas (l()uxmunt No. —— deseribed above are
hereb modnf’ed as follows: :
y . 93725581

1.  All installments due under the Mor Lgage or Note shall be pald on a bi-weekly basis
every fourteen (14) calendar days. The amount of cach bx weekly payment due evcry

fourteen'(14) days is as fol!owq

"Principal and

Interest: | $ ‘ 425.86

Escrow: g __1%_569 e Q

Total Bi-weekly Payment: 3 ____55_.}_49__, | )?/? Q
2. The interest rate is reduced b_yv__~25,Q%__ to _B_5/Q0 _ 9. e L Q} '

The date of Your First Bi-Weekly Payme_nt will be 09/20/93
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1401 N. LARKIN AVE, =% ec o 40

JOLIET, ILLINOIS 60435

3, A late charge of 5% of the bi-weekly principal and interest payment due shall be
assessed if the payment is naot made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

4.  The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
yearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
insto’Inments for mortgage insurance, if any, all as reasonabiy estimated initially
and {rom _time to time by the Lender on the basis of assessments and bills and
reasonublz estimates thereof.

In consideration’ of che Lender’s scheduling repayment on a bi-weekly basis
(every 14 calenda’r uays), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Payment System from a Financial Federal Trust and Savings Bank
checking account. If tlie Mortgagor(s) fail to pay a bi-weekly payment by
electronic funds transfer-on the date due, the Lender has the right to convert
the payment schedule to a /nonthly basis and increase the interest rate

by . 12 % to 6 . ZL%_

%))

In all other respects, the terms and condi%ions of the original Note and Mortgage shall
remain in full force and effect and the Mourtgzgors promise to pay said indebtedness
as herein stated and to perform all obligaticns under said Mortgage and Note and

this Agreement.
Dated this 28 day of ___AUQUST 19 3%

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

BY: /6?2241%#»€>/t492/ L F a2

7/Vice 'i{fesident ““EDWARD . "PLACEK 111

) / \
s A Al

. ) F,' S
%MLW \Zwé{_ BARBARA J. PLACEK

Vice President

ATTEST

STATE OF ILILINOIS )
) SS.
COUNTY OF COOK )

i, _ﬁ%mmm, a Notary Public in and for said county and state

do hereby - éertify that"___EDWARD F. PLACEK IIT AND BARBARA J. PLACEK HIS WIFE

personally known to me to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person, und acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

Given under ficial seal, this____ 28 _ day of __August 19 _ 93

“OFFICIAL SEAL” ‘
OF /J/MMC’( “h Jéz’ QM/@/(/LQ//L)

ARISSA M. RUSTHOVENR

, STATE OF ILLINOIS p
NOTARY PUBLIC, S Notary Public

APzr 333

My Commission Expires 01/07/97

My Commission Expires:] j D7/C/7




