;. o UNGEEIGIAL COPY
, FIRST CHICAGO .
FIRST MORTGAGE CREDIT LINE MORTCGAGE

JULY 30

THIS MORTGAGE ("Securlty Instrument'") is given on
1993, The mortgagor is WILLIAM PICCIONE) AND %UDITH M.“PTCCIONE AUSBAND AND WIFE

("Borrower”). This Security Instrument is given toTHE FIRST NATIONAL BANK OF

CRICAGO » which 18 a __NATIONAL BANK corganized and .
existing under the laws of UNITED STATES OF AMERICA whose address .
‘ 4

is ONE FIRST NATIONAL PLAZA, CHGO, Illinois 60670 ("Lender"). Borrower owes

Lender the maximum principal sum of EIGHT HUNDRED THOUSAND AND NQ/100

Dcllars (U.S. ), or the aggregate unpaid amount of all loana and Co
any disbursements made by Lender pursuant to that certain First Mortgage
Credit Line Agreement of even date herewith executed by Borrower
("Agreement"”), whichever iz less. The Agreement is hereby incorporated in
thigs Security Instrument by reference. This debt is evidenced by the
Agreement “«hich Agreement provides for monthly interest payments, with the
full debt, 1f not paid earlier, due and payable five years from the Issue
Date (as defircd in the Agreement). The Lender will provide the Borrower
with a final p»ment notice at least 90 days before the final payment must be
made. The Agrrement provides that lcans may be made from time to time during
the Draw'Period (ds defined in the Agreement). The Draw Period may be
extended by Lender ’n 'its sole discretion, but in no event later than 20
years from the date lereof. All future ioans will have the same lien
priority as the origi=dl loan. This Security Instrument secures to Lender:
(a) the repayment of the debt. evidenced by the Agreement, including all
principal, interest, and otlier charges as provided for in the Agreement, and
all renewals, extensions and ricalfications; (L) the payment of all other
sums, with interest, advanced under paragraph 6 of this Security Inatrument
to protect the security of this(Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the
Agreement and all renewals, extensio= and modifications thereof, all of the
foregoing not to exceed twice the marimum principal sum stated above. For
this purpose, Borrower does hereby mortgags, grant and convey to Lender the

following described property located in .
COOK County, Y.xinois:

R
\

{%
R

LOT 17 AND 18 IN J. D. HAAKE'S SUBDIVISION OF wO.S 8, 9 AND 1CG IN THE SUBDIVISION
OF THE EAST 1/2 OF BLOCK 17 IN THE CANAL TRUSTEE%' SUBDIVISION OF THE EAST 1/2 (&0}
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST /7 THE THIRD PRINCIPAL MERIDIAN, Ei

IN COOK COUNTY, ILLINOIS. ] .
(¥
o

Permanent Tax Number: 14-29-418-009: lb-29-418-010 s%

which has the address of __1027 W. LILL AVENUE P
CHICAGO Illinois _60614 ("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on tas
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, claims or demands with respect o
insurance, any and all awards made for the taking by eminent domain, water
rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security
Instrument. All of the foregolng is referred to in this Security Instrument

as the "Property".
hereby

BORROWER COVENANTS that Borrower is lawfully seised of the estate
and

conveyed and has the right to mortgage, grant and convey the Property
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property
all claims and demands, subject to any encumbrances of record.

against
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
vhenr due the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received will (to the
extent sufficient) be applied first to (i) billed and unpald amounts in the
following order: Finance Charge; Loans; and Other Changes; then to (ii)
unbilled amounts in the following order: Other Charges; Loans; then to
Finance Charge.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leasehold
payments or ground rents, if any. Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borroror shall pay, or cause to be paid, when due and payable all taxes,
assessmency. water charges, sewer charges, license fees and other charges
against or 3 connection with the Property and shall, upon request, promptly
furnish to Leander duplicate receipts. Borrower may, in good faith and with
due diligence, Contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notilfy Lender in writing of the
intention of Borrowes to contest the same before any tax or assessment has
been increased by any’ ‘nterest, penalties or costs, (b) Borrower shall first
make all contested paymcents, under protest 1if Borrower desires, unless such
contest shall suspend the-collection therecf, (c) meither the Property nor
any part thereof or interes’ therein are at any time in any danger of being
sold, forfeited, lost or iaterfered with, and (d) Borrower shall furnish such
security as may be required {n the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on th: Property insured against loss by fire,
hazards included within the term "exlended coverage"” and any other hazards
for which Lender requires insurance. Tlis insurance shall be maintained in
the amounts and for the periods that Limnder requires. The insurance carrier
providing the insurance shall be chosen oy Borrower subject to Lender's
approval which shall not be unreasonably witnheld.

All insurance policies and renewals shall o~ acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lender requiies, Borrower shall promptly
give to Lender all receipts of paild premiums and reiewal notices. In the
event of loss, Borrower shall give prompt notice to *hs insurance carrier and
Lender. Lender may make proof of loss if not made prorptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance
proceeds shall be applied to restoration or repair of the Irojuorty damaged,
if the restoration or repair is economically feasible, Lender's security is
not lessened and Borrower is not in default under this Security Instrument or
the Agreement. If the restoration or repair is not economically farsible or
Lender's security would be lessened, the insurance proceeds shall Le epplied
to the sums secured by this Security Instrument, whether or not then'caz,
with any excess paid to Borrower. If Borrower abandons the Property, o does
not answer within 30 days a notice from Lender that the insurance carriax has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leasecholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste. If this Security Instrument is on
a leaseheld, Borrower shall comply with the provisions of the lease, and if
Borrower acqulres fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

Page 2
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6. Protection of Lender's Righta in the Property. If Borrower fails
to perform the covenants and agreements contained in this Security
Instrument, or there 18 a legal proceeding that may gignificantly affect
Lender’'s rights in the Property (auch as a proceeding in bankruptcy, probate,
for condemnation eor to enforce lawa or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attornevs' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amqunts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment,

7. Inspection. Lender or its agent may make reasonable entries upon
and inspectizne of the Property. Lender ghall give Borrower notice at the
time of or prior .to an inspection specifying reasonable cause for the
inspection.

8, Condemnacviou The proceeds of any award or claim for damages,
direct or consequentiil, in connection with any condemnation or other taking
of any part of the Prorerty, or for conveyance in lieu of condemnation, are
hereby assigned and shall b=z paid to Lender.

In the event of a total taxlng of the Prcpérty, the proceeds shall be
applied to the sums secured by’ this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and %ender otherwise agree in writing, the sums
secured by this Security Instrument caall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market
velue of the Property immediately beforuo the taking. Any balance shall be

paid to Borrower.

If the Property 1s abandoned by Borrowei. or if, sfter notice by Lender
to Borrower that the condemnor offers to make ga award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds,
at 1ts option, either to restcration or repair of th=2 Pruperty or to the sums
secured by this Security Instrument, whether or not thrp-due,

9. Borrower Not Released; Forbearance By Lender Noc « Waiver.
Extension of the time for payment or modification of amortiiation of the sums
secured by this Security Instrument granted by Lender to any suicessor in
interest of Borrower shall not operate to release the l3ability c¢c she
original Borrower or Borrower's succesgssors in interest. Lender hall not be
required to commence proceedings against any successor in interest rr . refuse
to extend time for payment or otherwise modify amortization of the =ars
secured by this Security Instrument by reason of any demand made by the
original Borrcwer or Borrower's successors in interest. A wailver in one or
more instances of any of the terms, covenants, conditions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
No waiver shall be asserted against Lender unless in writing signed by Lender.

22952LE6

10. Successors and Assigns bound; Joint and Several Liability;
Co-signera. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrover's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Securlty Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument onlyv to
mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the
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sums secured by this Security Instrument; and (c) agrees that Lender and uany
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the

Agreement without that Borrower's consent.

1l1. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which acto maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
rrincipal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Agreement.

12. Notices. Any notice to Borrower provided for In this Security
Instrumen siall be given by delivering it or by mailing it by first class
mail unless rnplicable law requires use of another method. The notice shall
be directed’ts the Property Address or any other address Borrower designates
by notice to I<rler. Any notice to Lender shall be given by first class mail
to Lender's addarfsa stated herein or any other address Lender designates by
notice to Borrower. . Any notice provided for in this Security Instrument
shall be deemed to lwa”e been given to Borrower or Lender when given as

provided in this paragraph.

13. Governing Law; 3e/ecability. 7This Security Instrument shall be
governed by federal law ani the law of Illinois. In the event that any
provision or clause of this fecurity Instrument or the Agreement conflicts
with applicable law, such confljict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the
conflicting provision. To this ead rhe provisions of this Security
Instrument and the Agreement are dec<lared to be severable,

14. Assignment by Lender. Lender may assign all or any portion of itcs
interest hereunder and its rights grantcd unerein and in the Agreement to any

person, trust, financial institution or coiroration as Lender may determine

and upon such assignment, such assignee shal’ thereupon succeed to all the
rights, interests, and options of Lender hereir ~nd in the Agreement, and
Lender shall thereupocn have no further obligatiins or liasbilities thereunder.

15. Transfer of the Property or a Beneficial Inuterest in Borrower; Due
on Sale. If all or any part of the Property or any inrcrest in it is sold
or transferred (or if a beneficilal interest in Borrowc¢r is sold or
transferred and Borrower is not a natural person) withovt Lender's prior
written consent, Lender may, at its option, require immediitz. payment in full
of all sums secured by this Security Instrument. However, 'this option shall
not be exercised by Lender if exerclse is prohibited by federgl law as of the

date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noti‘e.of
acceleration. The notice shall provide a periocd of not less than 30.d-ys
from the date the notice 1is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without

further notice or demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrcwer shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would bte due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably reguire to
assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Securicty
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
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Security Instrument and the obligationo oécurud hereby shall remain fully
effective as 1f no acceleration had occurred. However, this right to
reinstate shall not apply in the case of ancceleration under paragraph 15.

17. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the First Mortgage Credit Line evidenced by the Agreement; (b) Borrower's
fullure to meet the repayment terms of the Agreement; or (c¢) Borrower's
actions or inactions which adversely affect the Property or any right Lender
has in the Property (but not prior to acceleration under paragraph 15 unless
applicable law provides otherwlse), The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or bhefore
the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right
to reinstrce after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to
acceleratioi snd foreclosure. If the default is not cured on or before the
date specified Ji: the notice, Lender at its option may require immediate
payment in fulllef.all sums secured by this Security Instrument without
further demand ani waay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings putsuing the remedies provided in this paragraph 18,
including, but not llwited to, reasonable attorneys' fees and costs of title

evidence.

l8d. Lender in Possessior. Upon acceleration under paragraph 18 or
abandonment of the Property and 2t any time prior to the expiration of any
period of redemption following [funicial sale, Lender (in person, by agent or
by Judicially appointed receiver)/ stall be entitled to enter upon, take
possession of, and manage the Proper-y and to collect the rents of the
Property including those past due. .uny. =ents collected by Lender or the
receiver shall be applied first to payrient of the costs of management of the
Property angd collection of rents, incluliryg, but net limited to, receiver's
fees, premiums on receiver's bonds and reusonable attorneys' fees, and then
to the sums secured by this Security Instruueat. Nothing herein contained
shall be construed as constituting Lender a mior.gagee in possession in the
absence of the taking of actual possession of c¢le Property by Lender pursuant
to this Paragraph 19. In the exercise of the povzrs herein granted Lender,
no liability shall be asserted or enforced against Iender, all such liability

beling expressly waived and released by Borrower.

19. Release. Upon payment of zll sums secured by tuil= Security
Instrument, Lender shall release this Security Instrument.

20. Waiver of Homestead. Borrower walves all right of hcmestead
exemption in the Property.

21. Ro Offsets by Borrower. No offset or claim that Borrower ¢« _has
or may have in the future against Lender shall relieve Borrower frou paying
any amounts due under the Agreement or this Security Instrument or froum
performing any other obligations contained therein.

72952457

22. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument,
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as 1f the rider(s) were a part of this Security Instrument.

the
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BY SIGNING BELOW, Borrower accepto und agrees to the terms and covenantu
contained in this Security Instrument and in any rider(s) executed by

Borrower and recorded with t.

: cc,uayuL_

WILLIAM P1CCIONE M W%f W Borrower
v

JUDITH M. PICCIONE / Borrower
(Space Below This Line for Acknowledgment)

STATE OF ILLIMOIS, Coor County ss:

I, M’ yolE ﬂ’ &WA]A’IJ , a Notary Public in and for said
county and stare.  do hereby certify that WILLIAM PICCIONE AND JUDITH
M. PICCIONE, EUGE/AND AND WIFE , personally known to me to be the

same person(s) whos¢ reme(s) 1s (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that THEY

signed and delivered che said instrument as _THEIR
for the uses and purposec

iven under my hand and offi:ial seal, this . 545522: day of
» 1973
My Commission expires: %&M&ﬁ_&é&ﬂ:&p/
) //'Nokary Public
oFFICIA

free and voluntary act,
therein set forth.

This document Q’/ y He-ﬁrst-meat'Bank'of'WUago
EnGHy Crect CBHIE?
ORc Firef T.ational Plaza
Suite Go82
Chicago, /L~ 60670







