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MORTGAGE : :  10471811-5

SCPTEMBER 3RD . ,

“THIS MORTGAGE (*Security Instrument”) Is given on
. 189 3. The mortgagorisBRUCE R. SMITH

. i, . : : ’ o .. {"Borrower").

This Security Irstrument Is givento SOURCE ONE MORTGAGE SERVICES CORPORATION .
which is organized and existing underthelawsof - DELAWARE,. R v N ,
and whose addiessis 27555 FARMINGTON- ROAD, FARMINGTON HILLS, M1 . 48334-3357

: , ‘ : : . ' o “Lender”),

- Borrower owes Lenducthe principal sSumof SEVENTY SIX THOUSAND DOLLARS "AND ( : )
ND/stoo0 ' P Dollars (.S, $ 76, 000:00 ).

_This debt Is evidenced by Scrrower's note dated the same date as this Securlty Instrument ("Note”), which

provides for monthly payme s, with the full debt, If not pald eatrlier, due and payable on .

OCTOBER 1ST., 2ooR”. | o Ce S
This Security Instrument secur(s 13 Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions ana m.odifications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 1o prote<iiheo socurlly of this Securlty Instrumenit; and (c) the performance of
Borrower's covenants and agreemers uiider this Security Instrurment and the Note. For this purpose, Borrower
does hereby mortgage, grant and convay o Lender the following described property located in

‘ ‘ .. County, lllinols; .

CookK L _ o
LOT 55 IN FREDERICK M. BARTLETT'S S7TH STREET HOMESTEADS, A SUBDIVISION OF THE

WEST 1/2 OF THE SOUTHEAST /4 OF ..CCTION 32, TOWHNSHIP .38 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IK COOK COUNTY, ILLINOIS. d
P.T.N. #:19-32-419-018. N
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which has the address of 8352 SOUTH MANSFIELD. AVENUE ,BURBANK L,
R . - {Street) : L. {City;
Minols ~ 60453 (‘Propenty Addrass”); - v
{Zip Code} .

TOGETHER WITH all the Improvements now or héréaﬁer‘erectéd;on:th'e property, and alt éasements.

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
_ covered by this Security Instrument . All of the foregoing is referred 10 in this Security Instrument as the "Property.”
" _BORROWER COVENANTS that Borrower Is lawfully seised of the estate. hereby conveyed and has the right

to mortgage, grant and convey the Property and that the Property is unencumbered, except for.ancumbrances
.of record. Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,

subject to any encumbrances of record. o . _ ‘
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

_with limited varlations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: . - P
. . 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when ,-;:(
due the principal of and interesi on the debt evidenced by the Note‘and any prepayment and late charges due ,-1_:

2

law or to a written waiver by Lender, Borrower shall’ .

under the Note.

2. Funds for Taxes and Insurance. ' Subject to applicable
pay to Lender on the day monthly payments are due under the, Note, until the.Note is paid in full, a sum ("Funds”) = -
for: {(a) yearly taxes and assessments which may attaln priority over this Security instrument as a lien on the .
Property; (b) yearly leasehold payments or ground rents on-the Property, If any; (c) yearly hazard or property o
insurance premiums; (d) yearly flood insurance premiums, it any; (e) yearly mortgage insurance premiums, if any;* ~~
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the

Form 3014 9/90 {page 1 of 4 pages)
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Lender or its agent may make reasonable entries upon ancl ingpections of the Property. Lender shall give Borrower

L\

9. Inspection.

notice at the time of or prior 10 an inspection spacitying reasonable cause for the Inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In cannection with any condumnatlon?—‘l"{,
or other taking of any pan of the Proporty, or fur conveyance in lieu of condemnation, are hereby assigned and shall be pald o Londer, {:.j‘.,
&
i

in the svont of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrumant, whother or -
not then dus, with any excess paid to Borrower. In the event ol a partial taking of the Property in which the falr market value of the Property /.
immediately bofore the taking is equal to or greater than the amount of the sums secured by this Security Instrument immodiately before the:
taking, unless Borrowar and Lender otherwise agrae In wrlting, the sums socured by this Security instrument shall be reduced by the amount,of §
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by {b) the falr-,
markst value ol the Property irnmediately beforo the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the g
Property in which the fair market value of the Property Immediately before the taking s less than the amount of the sums secured immediately <
betare the taking, unleas Borrower and Lender atherwise agree in writing or untess applicable law othenviso providos, the procesds shall be
applled to the sums secured by this Security Instrument whether or not the sumg are then due.

It the Property 18 abandoned by Borrower, or if, afler notice by Lender to Borrawer that the condemnor offers to make an award or settie a
rlalm for damages, Borrower tails to respond to Londer within 30 days after the dute the notice is given, Lender Is authorized 1o collsct and
apply the proceeds, at its option, either to restoration or repair af the Property or to the sums secured by this Security Instrument, whether or

not then dciue.
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasod; Forebearance By Lendor Not a Walver.  Extension of the time for payment or modification of amortization
of the sums securec by this Security Instrument granted by Lender to any succes:ior In interest of Borrower shall not aperate to relaase the
liabllity of the orip/1al 3orrower or Borrower's successors in interest. Lender shali not be required 10 cornmence proceedings agalnst any
gsuccessor n interesyoe refuss to extend time for payment or otherwlse modify amortization of the eums secured by this Security Instrument by
reason ot any demanr’ miade by the original Borrower or Borrowoer's succassors in Inlerest. Any forbeariince by Lender in exercising uny right or
remedy shall not be u wuivor of or preciude the exercise of any right or remedy.

12, Succeszors and ~2signs Bound; Joint and Scverai Llabllity; Co-signers. The covenants and agreements of this Security
Instrument shail bind and _.en it the successors and assigns of Lender and Borrewer, subject to the provisions of paragraph 17. Borrower's
covenants and agreements sn'..' t e joint and several. Any Borrower who co-signa this Security Insirument but does not execute the Note: (a) is
co-signing this Security Instrurnart :aly to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not pergonally colip .ted to pay the sumas secured by this Socurity Instrument; and (c) agrees that Landuer and any nther
Borrower may agree (o extend, modify/ forboar or make any accommedations with regard to.tho terms of this Security instrument or the Note

without that Borrower's consent.

13. Loan Charges. If tho loan secu od by this Security inatriment is stbject to a law which sets maximurn loan charges, and that law
Is finally Interpreted so that the interest or uthor faun charges collectod of to be coliected In connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be raduced by the armmount nacessary to reduce the charge to the permitted limit; and (b) any sums
already coliected from Borrower which exceeded rarniitted limits will be retunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Nate or by makli:g a diract payment to Borrower. i a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepay™ericharge under the Note, ’

14. Notices. Any notice to Borrower provided (o7 this Security Instrument shall be given by delivering it or by mailing il by firss
class mail unless applicable Jaw requires use of another ritethoc: The notice shall be directed to the Property Address or any other address .
Borrower dssignates by notice to Lender. Any notice to Lerdr. shall be given by firat class mall 1o Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice (yrovided for in this Security Instrument shall be deemed to have been given to

Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. - This Security Instrumer t shail be governed by federal law and the law of the Jurisdiction in which
the Property is located. In the event that any provision or clause of s Gesurity Instrument or the Note conflicts with applicable law, such
conflict shall not atfect other provisions of this Security Instrument or ti'e *.o*e which can be given effect without the conflicting provision. To
this end the provisions of this Security instrument and the Nole are declarr'a ir be severable,

16. Borrower's Copy. Borrower shall bae given one conformed copy of i3 Note and of this Security instrument.

17. Transler of tho Property or a Beneficial intorest in Borrower. If 8'. - any part of the Property or any interest in it i3 scid or
transierred (or |f a beneficial Interest in Borrower Is sold or transterred and Borrovseris not a natural person) without Lender's prior written
consen:, Lender may, at its option, require immediate paymaent in full of all sums s/ zured by this Security Instrument. Howaever, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the clate of *"us Security Instrument,

It Lender exercises this option, Lender shall give Borrower natice ol acceleration, ((he rotice shall provide a peilod of not less than 30
days from the date the natice is delivered ar mailed within which Borrower must pay all sums Lecured by this Security Instrument. i Borrower
foils to pay these sums prior to the explration of this period, Lender may invoke any remedica iesmitted by this Security Instrument without

turther notice or demand on Borrower.

.18, 'Borrower’s Right to Reinstate. It Sorrowor masis certaln conditions, Borrower shall liavr the right to have enforcement of this
Security instrument discontinued at any time prior 16 the varlior of: (a) § days (of uuch other period a’; applicable law may speciiy for-
reinstatorment) before sale of the Property pursuant {o any power of gale contatnedt in this Security Inatruront; or (b) entry of a Judgmont
enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which th »n would be due under this Security
Instrument and the Note as if no acceleratian had occurred; (b) cures any defauit of any othor covenants or agrsuments; (c) pays all expenses
incurred in entorcing this Security Instrurnent, including, but not limited 10, reasonable atiorneys* fees; and (¢ ) takos such action as Lender may
reasonably require to assure that the lien of 1his Security Insirument, Lender's rights in the Property and Borrewer's wuligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstaterment.by Borrower, this Sacurity Inst.us ent and the obligations
secured horoby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ot apply In the casa of
acceleration under paragiaph 17. . : . : .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Securh; I''suument) may be
sold one or more times without prior notice to Borrower. A sale rmay result in a change in the entity (known as the "Loan Lervicer”) that collects
monthly payments due under the Note and this Security Instrument. There aiso may be one or more changes of the Loan Servicer unrelatod to
a sale of the Note. i thera is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable Jaw. The notice will state the name and address of the new Loan Servicer and the address 1o which payments should
be made, The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances'on or In the Property. Borfower shall not do, nor allow anyone else to do, anything alfecting the Property that is In violation of any
Environmemal Law., The preceding two sentences shall not apply to'the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and t maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by any governmental os
regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of which Borrowsr has actual
knowledge. !f Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance with
Environmental Law, . . .

As used:In this paragraph 20, “Hazardous Substances” are those substances deflned as’toxlc or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile O
solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used In this paragraph 20, "Environmental Law™ means
tederal laws and laws of the jurisdiction whero the Proporty is locatsd that relate to health, safety or eénvironmental protection.

. o . X . X e N O R s ey

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and'upiee’as follows: ~ B T <
.21. Acceleratlon; Remedios. Lender shall give nolice to Borrowsr piior.to acceleration foliowing Borrower's braach of.any - .. - <N
covenant or agreement in this Securily Instrument (bul.not prior 10.acceleration.under.paragraph ;17.unless applicable law provides lenp)

otherwise).. The notice shall spocify: (a) the default; (b) the action required ta cure tha detault; (c).a date, not less than 30 days from the &
date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
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