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- THIS MORTGAGE ("Secursty Instrument” )w;,w(.non ' September 3, 1993 . The mortgagor is .
EVANGEL INA RUIZ Married co JOSE L. DURON :

("Borrawer” ), This Security Instrument is given #5C rown Mot tgage Co.

“which is organized and existing under the laws of  the Sta{e 0f 111 lnois , and whose

address is 6141 W. 95th Street Oak Lawn, )L 80457
( I,c.tdr,r ). Borrow:r owes Lender the principul 'sum of

FORTY THOUSAND & 00/100 nnnﬁnunununu»unuuuuuuuuu«uv, W

Dollars (US. $ 40,000.00 ). Thisdebtis cvndcnccd by Borrowei snote duted the same date os this Security
Instrument (“Note”), which provides for monthly pnymcms‘ with, the full debi AT not paid earfier, due and puyable on
September 1, 2003 . This Security Instrument stcures to Lendei: (a) the repayment of the debt

evidenced by the ch, with interest, und all renewals, extensions and modifications of tie Note; (b) the puyment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢)
the performance of Barrower's covenants and agreements under this Security Instrumencand the Note, For this
purpose, Borrower does hereby mortgage, grant and cnnve) W Lcndcr the followmg descriGed property locsted in
cooK’ County; Hlmms
LoT 32 IN BLOCK & iN JOHN BAIN'S SUBDlVISION OF EAST 1/2 OF THE EAST 1/2.0F
THE NORTHWEST 1/4 OF SECTION 24 TOWNSHIP 38 NORTH RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, JLLINOIS, L
o : ()
| o , ~J
JOSE L. DURON HAS EXECUTED THIS MORTGAGE FOR Ej%
THE SOLE PURPOSE .OF PERFECTING THE WAIVtR OF o
HIS HOMESTEAD RIGHTS, : 3
" TAX D NO. 19~24-122-009-~0000 - o ' ‘ ]
Lod o TAK 1D NO. * - SRR .
e TAX 1D NO, o
=7, which hastheaddressof §525 S, FRANSCISCO, CHICAGD ' ~ ' , (Street, Cityl,
v :’) finois 50629 (*Property Address");
(;:} {Zip Codu?
[ _(LLINOIS - Single Family- FNMASFHLMC UNIFORM INSTRUMENT
{ @;BRHL) (9108101 urmAgE’;l:ed g;gq
VMP MORTGAGE FORMS * {3121293-8100 * {800)521-7291 Bﬁx ? ‘M
8
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TOGETHER W]lllu M mprovcmems Ing':"m' hcrckcr crcct; on thc property, and all easements,

uppurtenances, and fixtures gow or hereafter part of the property All replacements and additions shall also b coversd
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sl claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the !"roperty' (b)
yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
{d} yearly flood irsusance premiums, if any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lenaer, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuin amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federai12=a! Estate Settlement Procedures Act of 1974 as amended from time o0 time, 12 US.C.
Section 2601 et seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fuads in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of currest data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, uriess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, 2 ender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender-in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrover and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withious charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debitito the Funds was made. The Funds are pledged ss
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o b2 iicld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apriicable law. If the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

" Upon payment in full of all sums secured by this Security Instrument, Lender shalt-oromptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Droperty, Lender, prior to the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recsived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secong, to'amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due unde( the Note,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the

- Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
. shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of

j ‘;.-v amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
T s 10 Lender receipts evidencing the payments,

Borrowcr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ( )

agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement qausfaz.tory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propcrty is subject
to a lien which may atin priority over this Security Instrument, Lender may give Borrower a notice 1dcn.1l‘ymg the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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‘ Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverige” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreagsonably withheld. If Borrower fails to maintain coversge described
sbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in sceordunce with
paragraph 7. ‘ '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morygage clause.
Lender shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss; Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuair
of the Propert; darnaged, if the restoration or repsir is economically fessibie and Lender's security is not lessened, If the
restoration or repeiiis not economically fessible or Lender's secirity would be lessened, the insurance proceeds shall be
applied to the sums sezured by this Security Instrument, whether or not then due, with sny excess puid o Borrower, If
Borrower abandons i Froperty, or does not answer within'30°days a notice from Lender that the insurance carrier has
offered to settle a clairi, <hen Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pav'sums secured by this Security Instrument, whether or not then due, The 30~day period will
begin when the notice is given: C o :

Unless Lender and Borrew<ir atherwise agree in writing, any application of proceeds to principal sheil not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 und 2 or chanige the amount of the payments,
If under paragraph 21 the Property 1o scquired by Lender, Borrower's right 10 sny insurance policies and proceeds
resulting from damage to the Property prior ‘o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately price to the acquisition,

6. Qccupancy, Preservation, Maintenarice and Protection of the Property; Borrower's Losn Application;
Leascholds. Borrower shall occupy, establish, ane vae the Property ne Borrower's principal residence within sixty doys
ufter the execution of this Security Instrument wid shall continue to occupy the Property as Borrower's principnl
regidence for at least one year ofter the dote of accupaney, tnless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumatarices exist which sre beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil-or criminal, is begun that in Lender's
good foith judgment could reault in forfeiture of the Property or btherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower muy cure such a default and reinstate, as provided in
pursgraph 18, by causing the action or proceeding to be dismizsed with o ruling that, in Lender's good fuith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in defsuit if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited ‘to, representations concerning Borrower's occupancy of the Property as'e principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lezse, If Borrower acquires fee title to
the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform he ~ovenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly af{ec( Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture nr-to enforce laws or

- regulations), then Lender may do and pay for whatever is necessary to protect the value of the Proserty and Lender's

v rights in the Property. Lender’s actions may include paying any sums secured by a lien which has yriority over this

Security Instrument, appesring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

. Although Lender may take action under this puragraph-7, Lender does not havetodo so, .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall besr interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,. ‘ s

- 8. Morigage Insurance, If Lender required maortgage insurance as a condition of making the Joan secured by this

o Security Instrument, Borrower shall poy the premiums required to maintsin the mortgage insurance in elfect, If, for any

<< reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

: premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost

7+, substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

- mortgage insurer approved by Lender. If substantially. equivalent mortgage insurance coverage is not available,

-~ Borrower shall pay to Lender each month a sum equal to onertwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required,
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24, Riders 1o-this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Fisirument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplenmicnt ihe covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.1Cliv <k applicable box{es)]

Adjustable Rate Kidér Condominium Rider |__]1-4 Family Rider
Graduated Payment Kider [ ] Planned Unit Development Rider [_] Biweekly Payment Rider
Balloon Rider [ ] Rate Improvement Rider __}Second Home Rider

V.A, Rider (] Other(s) {specify]

BY SIGNING BELOW, Borrower accepis zard ggrees to t
Instrumc?d in any rider(s) executed by Borrowe. and-record

Witnessegazs <y Ma,éd——-

rms and covenants contained in this Security

it, ﬁ

LUk (Y (Seal)

X Zaj ;%., M UANGELINA RUIZ Ma7fied TO JOSE L. BURBN®"

JOSE L. DURON MARRIED TO EVANGELINA RUIZ {Seal)

IS SIGNING SOLEY FOR THE PURPOSE OF WAIVING - Borrawer
IGHTS T '

{Seal) y -~ {S:zal)

-Borrower -Borrower

STATE O Qey,mms /_/ Copr i
L ‘ , @ Notary Public in and for said county and state do hereby

u:rufythdt EVANGEL INA RUIZ W/u,zJ L=z /9“‘—‘ g zﬁzm—w-ﬂ.

County ss;

o , personally known to me to be the same person(s) whose

- name(s) subscribed te the foregoing instrument, appeared before me this day in person, and acknowledged that the/

’ he/she signed and delivered the said instrumentus pis/her free and voluntary act, for the uses and purposes

therein set forth,
Given under my h

SR AL SEAL"

e My omf; gsfn&%_éaxe%A&Eimo{S
o TARY PUBLIC, STATE

" SION EXPIRES 8/20/95

m—BR(IL) 0105101 Crown Mortgags Co. Page 6 of & Form 3014 /90

e

seal, this 3 deyof  september . 1993

éﬁ/é/w/( J%/ etely

Notary Public

LL9GTLEG

m-SRIIL) (9105101
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