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ASSIGNMENT OF RENTS -

THIS ASSIGNMENT O EENTS IS DATED AUGUST 23, 1683, between Suburban National Bank of Palatine, as
Trustee U/T/A dated July i, 1891 and known as Trust #5808, whose address is 50 N. Brockway St., Palatine, IL
(referred to below as ”Grar.to' }; and Suburban Natlonal Bankpf Palatine, whose address Is 50 North Brockway

Straet, Palatine, IL. 60067 (rete "cd to below as "Londsr”). -

ASSIGNMENT. For valuable considariiion, Grantor assigns and conveys to Lender all of Grantor's right, title,
and lnterest In and to the Rents from the-iollowing described Property focated In Cook County, State of {liinols:

THE SOUTH 100 FEET OF LOTS 2‘ AND 23 AND THE SOUTH 100 FEET OF THE EAST 20 FEET CF LOT
24 (EXCEPT FROM SAID PREMISES AN'/ “ORTION THEREOF-IF ANY-FALLING IN - THE NORTH 100 FEET
_ OF SAID LOTS) IN BLOCK 2 IN LYON CILBERT AND WOQODFORDS ADDITION TO EVANSTON IN THE
SOUTH EAST 1/4 OF THE NORTHEAST 1/4 GF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13 EAST OF

_ THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.
The Real Property or lts address Is commonly known ue 1700 Asbury Avenue, Evanston, IL 80201, Tho Ronl f“:

o

‘Propcny tax identliication nimber is 10-13-225-022,

DEFIN!TIONS. The following words shall have the fallawing meanings whon uged In 'ls Assignment, Terms no? olherwise dofinod in (his Aosignment,’
shali have the mouninga attributed to such lerms in tho Unl!orm Commarclal Codo. Al buioiancos to' dollar amounm shall moan amounts in lawiul’ :

monby'of the United States of America, r-'*.
Assignment. The word "Assignment” -moans: this: Assignment of Renls betwoen Giazon and Lender, ‘and: includes withoul- limitation ait"“’

asslgnments and security Interest provisions rolaling lo tha Rants, s
Borrower. The word "Borrower” maans Trust Numbor 5908,

Event of Default, Tho words "Evom of Defaun" moan and Jncludo nny of the Evoms of Dolaun sat '0.1!1 below ln the section tiifod "Events of
Deleuit” - - EE T

Granter. ' The word "Granlor" moans any and all persons and entities oxoctiing this Assignment, including wi bt limitation alt Graniors namoliad

above, Any Grantor who signs this Assignment, but does not sign the: Nnlo, i:signing his Assignment only fo rant and convey hat GrantorsJ
interest in the Real Property and to grant a gecurity intorast In Granlior's Imerest in mo Rents and Personal Prope.ty “o.Laender and i3 no! pamonarlgq
Iluble under lhe Note excopl as othorwigo provided by coniract or law, '
lndebtedness The word “Indabtadnass” means all princlpal and Interest payabla under the Noto and any amounts oxpended or advanced by
Lender o discharge obligations of Grantor or expenses Incurred by Lender to enforce obligations of Grantor under this Assignment, togother wi
intorest on such amounts as provided in this Assighment, Speciically, without limitation, this Asslgnment secures a revolving line of crad@
and shall secure not only the amount which Lender has presently:advanced to Borrower under the Note, but also any future amoun
which Lender may advance to Borrower tinder the Note within twenty {20) years from the date of this Assignment to the same extantas If

- .guch futura advance were made as of the date of the execution of this Assignment. The revolving line of credit obligates Lender to make
advances to Borrower so long as Borrower complles with all the tarms of the Note and Related Documents.

Lender. ‘The word "Lender’ means Suburban Netional Bank of Palatine, its succassors and assigns.

Note, The word "Nola" means the promissory.nota or crodit agreoment daled August 23, 1883, In the original principal amount of

$200,000.00 trom Borrowor to Loncor, togother with all ronewals of, oxtonsions of, modifications of, refinancings of, congolidatione of, and
aubstitutions lor tho promiasory noto or agreemont. Tha Interast ralo on tha Noto'Is a variable inlerem rale based upon an index. The indox
. currently Is 6,000% per annum. The intorest rate to be applied to tha unpard ptincipal balance of this Assignment shall bo al a rate of 1.000
““porcentage’ polnt(s) over the Index, rosulling in an initial ralo of 7.000% par annum. NOTICE: Under no clrcumstances nhal' the Interast rate on

this Agsighmont be more than the maximum rate allowed by applicabia law,
o 'Propeny Tno word "Propeny’ moans tha real property, and an improvamems moroon dnscrlbcd abovo in the Assignmem' section,
Roal Property Tho words "Roal Propony' moan tho propony. imoroato nnd righla dosorfbod abovo Inthe "Proporty Dofinitlon" saction.

Related Documents, Tho words "Rolatod Documents” mean and Include without limitation al promissory nolos, crodlt agreements, loan
_ agroomonts, guarantios, security agroomens, morigagas, docds of lrum and all othor instruments, agreements and documonts, whothor now or
i ""horoaherroxlallng “axocuted in connection with (ho Indobtedness,' 1 +F ¢

" 'Rental’ ' Tho word "Rents’ moans al ronts, rovonuics, incomo,\ i8sues, ‘and proms from tho Property, whather dus now or later, including without
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bar Lender from any remody that it otherwlse would have had,
DEFAULT. Each of the following, at the option of Londer, shall conatitute an ovont of dofault ("Event ol Dofatil) undor this Assignmont;

Default on Indebtedness. Failuro of Borrower to mako any payment when due on the Indeblednesa.

Compliance Defuult. Faiiure to comply with any othor torm, obligation, covenant or condilion centained In this Aassignment, tho Nelo or in any of

the Rotntod Documeonts. it such a faliure is curablo and It Graniar or Borrowor haa not boon given a nofica of a broach of tho same provision of

thin Assignmeont within the precading twolva (12) months, It may be cured (end no Evont of Dofauit will havo occuirod) if Grantor or Borrower, afler

‘Landor sonds wrltten nolica demanding cure of such lafhire: (a) cures the failure within filteon (15) days; or (b) It the cure roquiros moreo than

fitéon (16) daya, Immadiatoly Inltiatos’ stope sulficlent o cure tho falluro and thoroatior conilnuns and complotos all reasonable and nocassary
.. stope sulficiont to produco complinnco an 5001) ba roagoiably practicnl.

Breaches, Any warranty, mpméomallon or nintomon! mado of turnishad to Londor by or on bohall of Granior or Borrowor undor thin Asnlgnmont,
the Noto of the Rotatod Documanta ig, or at tho time made or furnishod wa,-tatso in any matorlal respect.

Other Defaulis. Failure of Grantor or Borrowar 1o comply with any torm, obligation, covonant, or condition containod ir any othar agreomon!
botwoon Grantor or Borrowar and Londor, o ‘ ' o

Insolvency. The ‘asolvency ot Grantor or Borrowar, appoiniment ol a receiver for-any part of Gruntor or Botrowar's property, any assignmont.for
the benalit of craclto' s, the commancemant.of any proceeding under any-bankrupicy orinsolvency laws.by, or against Grantor or Borrower, o the
diasolution or terminzzen of Grantor or Borrowar's existonce as 2 golng. business (if Granlor or Borrower I8 8. business). Excapt 10 \he extent
prohibited by federal luw or liinols law, the death of Grantor or Borrower (if-Granior or Barrowar Is an individual) also shall constiute an Event of

Delault under this Asgigrirant, PR o
Foreclosure, Forfolture, sic  Communcomont of foreclosure or foroliure pfrocn'odingn,' ‘whather by judiclut proce'pding. Bol{=hoip, ropcagaasion or
. any other method, by any cructiigra! Grantor or by any govornmantal agency agalnat any.of-tha:Property. Howover, this subsaction shall not apply
" “in the ovent of a good falth dispute/or Grantor ag lo the validity or reasondblonosy. of the claim which Is the basla of the foroclosure or fereloiture
procoading, provided that Grantor gives Lendor writion notice of such clali.and, furnishod tesorviss or ‘n suraty bond lor the clalm satisiactory to
Lender, : AR RE S /S S A S
Events Atfecting Guarantor. Any of the-zre.ading events occurs with rospect to any Guarantor of any ol the Indebtednass or such Guulﬁnlof
dlos or bocomes Incompetent or any Guaraiitor revckos any guaranty of the indobtedness, Lander, at s option, may, but shalt not bo required fo,
“parmit the Guarantor's-estale:lo-assuma uncor ditlor.ally the obligations arising undor.tho guaranly In @ manner aatisluctory lo Lendar, and, In
doing 50, cure the Event of Default.
nsecurity. Londer roasonably doems Hsolf insecure.
RIGHTS ‘AND REMEDIES ON DEFAULT. Upon tho occurrancd ui-any Event of Dolauft and at any ima thereatior, Londer may exerciso any onp of
more:0! tha following rights and remedios, in addition to any other right=: remadies provided by law:
Accelerate Indebtedness. Lander shall havo the right at its option without notico to Borrower to daclero the entire Indebledness immedialoly due

. and payable, including any propaymant ponalty which Borrowar would bJ raquired lo pay,

EAIN

_Coltoct Rents. Londor shall have the right, without natica 1o Granlos or/Barrovsor, fo take possession of tho Proporty and colloct the Rents,
including amounta past due and unpaid, and apply tho not progeods, ovor «nd abovo Londor's cosis, against the indablodnous, In kinheran '
this right, Landor may roquire any tonant or olher ugor of tho Proporty to mesp prymanta of ront of uso logs diractly 19 Landar, 1 tho Renis oo 8
colloctod by Londer, thon Grantor lirovocably donignmos Londor as Grantor's aftcmay~In-1act to endorse Instruments receivad In payment thorad v

In the nama af Grantor and to negoliaio the sama and collect the procoods. Paymonts %y ianants or other users to Londor In rosponse to Lendosg} =
demand shall salisly tho abligations for which the payments are mada, whother or nc| any proper grounds for the domand oxistod. Londor mmf-‘f
.enorciog its rights undor this subparagraph elthor in porson, by agen, or through’a recervur : : m_:‘

- Mortgagee In Posaession. Lender shall have the right to bo placed s morigagoo In.posess'on or to have a rocoiver appointed 1o 18KID)
" " possossion of all or any pent of the Property, with the power fo protect and proserve ihe Propeity. “a.nparais the Proporty procoding-toroclosuro Qo
sale, and to collect the Renta lrom tho Property and apply tho procoods, over and above the cog; of the recelvership, againat tho !ndobwdnou?
The morigageo in poasession or rocelver may serve without bond If permitiod by law, Lender's right (2 the appoiniment of a recalver shall oxigl
whether or not the apparent value of tha Property oxceads the Indgblodness by a substantial amount. Emrioymont by Lender shall not disquallty
a person from serving as a receiver, | ‘
Other Remedles. Londer shall have ali other rights and ramadiea providad in'this Assignment or the Note or by o'+

Walver; Eiection of Remodles. A waiver by eny party of a breach of a provision of this Assignment shall not ccaritu’e a walvor of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision, Election by Lenacr 12 pursue any remody shall
not. exclude pursult of any cther remedy, and an election to make expenditures.or 1ake ‘acllon to poiform an obligatian‘of Grantor or Borrowar
under this Assignmant afier faliure of Grantor or Borrower to perform shall not:affect Lender's right.to declare a defaull 2nd axercisa ts remadies
under this Assignment. e : :

Atiorneys' Feea; Expenses, |l Landor institulos any sull or action 1o anforco any of the torms of thia Assignmant, Lender shall be entiied to
recover attorneys’ fees at trial and on any appeal. Whethor or nol any coun action ls involved, all reasonable expenses incurrad by Lender that in
Londer's opinion are nocessary at any time for the protection ol ils intorost'or the enforcomont of -its rights shall- bacome a part of the Indobtedness
payable on domand and shall boar inlorast trom tho date of oxponditure untl ropuld at the Note rato. Expenses coverod by thig paragraph
incluclo, withaut limitation, however aubject 10 any limita under opplicable law, Lundor's attorneys' fous and Londar's iegal oxpunsen whather or riot
thoro 18  lawault, including attornoys’ feos for bankruptey preceadings (Including cfforts 10 madily or vacato any’ automatic stay or Injunction),
appoals and any anlicipated post-judgmont collection services, tho cest of noarching racords, obtaining tile repons (including toreciosure reports),
survoyors' roports, and appralsal feas, and thle insurance, fo the exiont pominad by applicable law.” Sorower also will pay any court costs, in
additlon to all other sums provided by law. o Co ‘ :

MISCELLANEOUS PROVISIONS, The following miscallaneous provisions are a part of this Assignment: -

Amendments, This Assignment, fogether with any Reletad Documents, constilules the entire, undorstanding and agroomeni of the parties as to
thamatters ol forth in thig Assignment. No alloration of or amondment i¢ this Assignmont shall be offectiviz unioss givon in wilting and signod by
the party or parties sought to bo charged or bound by tho alleration or amendmeont, ‘

Applicabie Law, This Assignment has been dellvered to Lender and acceptad by Lender In the State of Iilincls, This Assignment shali be

~ governed by and construed In accordance with tha taws of the State of (linols.
© " No Modlfication.  Grantor shall not onter Inio any agroement with'tha hoider of any mortgage, dead of trust, or other socurily agroamont which

Y. naa’piiofty over this Assignment by
Londer, Granlor shall neither request nor accept any futuie advances under any

which that agreemont’lsimoditiod, _amdnded;; extendod, or ronowed without the prior wrilten congont' of
such security agreement without tho prior writlen consent of
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