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THIS MORTOAGE ("Secu 1ty Instrument”) is given on -

SEPTEMBER - 3RD, 1993
The mortgagor s MING-dSLTW, TSAX,

TO CHIAHUA E. CHOU '
("Borrowcr"‘j. ‘This Secutity Instruret ié given 1o
, TEMPLE-INLAND MORTGAGE CORPORATION

which ie siganized and existing under the Vuwi of THE STATE OF NEVADA ,
and whose address is - 301 LHVENTTE, P.O, BOX 40, AUSTIN, TEXAS 78767 _
) ) : : - {("Lender").
Barcawet awes Lender the principal sum of  OXF-HUNDRED THOUSAND AND NO/100-———

- - Dollars
(U.s. % 100,000.00 }.Thi7 debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earfier, due and payable on
OCTOBER 18T, 2000 . Thiv accurity Instrument secures {o Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, ¢xtensions and moedifications of the Note; (b) the payment of all
other sums, with interest; advanced under paragraph 7 to protec. tre security of this Security Instrument; and {c) the

performance of Borrower's covenants and agreements under this Jerurity Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and coavey to Lender the following dezrcit2d praperty located in
Cock County, Hlinois:

IO0T 23 IN WOOLLANDS 11, BEING A RESUBDIVISION OF THAT “ART COF LOT 9 IN

DEEKE'S SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUIPELST 1/4 OF SECTION
14, TOSANSHIE 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIZ..) MERIDIAN, LYING
NORTH CF A LINE 100, OFEE"BDRPHOFANDPARMI.ELWITHTHEJJT"LINEOFTHE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, AFORESAID 7.1 THE VILLAGE

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Sscurity
Tostrument. All of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to snortgage,
graat and convey the Property and that the Properly is unencumbered, excepr for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintmns by jurisdimion to constitutn a uniform security instrument covering real property.

ILL!NO]Q Smgle Famlly Fnlmle Mldl-‘n‘ddle Mace UNIFORM INSTRUMENT
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1. Payment of Principsl it rs ro ptly pay when due the principal of

and interest on the debt evidenced by the Nota and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum (“Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; {(c) yearly hacard or Property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”.
Lender may, at any time, collect and hold Funds in an amount rot to exceed the maximum amount a Lender for a federally
related mortgage loan may require for Borrower’s escrow account under the lederal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. § 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, coltect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) or in any Federal Home Loen Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Howev~r, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lerler in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires ‘atercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ‘mry ogree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annuulariounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mnds The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lencet irceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordanse with the requirements of applicable taw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Estrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount netsssary to muke up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sols d.seztion.

Upon payment in full of all sums securrd by this Security Instrument, Lender shail prompily refund to Borrower any Funds
held by Lender. If under paragraph 21, Lende; shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property; shall apply any Funds held by Lender at the time of acquisition or sale as a crcd:t against the sums secured by this
Security Instrument.

3. Application of Payments. ' Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shail be applied: first, to any prepayment charges Zue under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to prmcnpal due; and last, to anyiate charges due under the Note.

4, Charges; Licns, Borrower shall pay nlt toxes, assessmernts. charges, fi ines nnd impositions attributable ta the Property
which may attain priority aver this Security Instrument, and leas:hc.d payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall pny them on time
directty to the person owed payment. Borrower shall promptly furnisa <o Lender all notices of amounts to be paid under this
paragraph. If Borrower miakes these payments directly, Borrower shall proinmtly furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which hus priority aver this Sccvciiy Instrument unless Barrower: (a) agrees in
writing to the payment of tho obligation secured by the lien in a manner acceptible (¢ Lender; (b) contests in good faith the
lien by, or defends against enforcement of the licn in, legal proceedings which in % T-=nder’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satitfmcwry to Lender subordinating the lien to
this Security Instrument. If Lender determines that sny part of the Property is subject/to 4 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowcr sinll satisfy the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereditc: erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage” and any other vazs dr, including floods or
flooding, for which Lender requires insurance. This insuranca shall be maintained in the amounts apd fir the pericds that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Yender's approval which
shall not be unressonably withheld. If Borrower fuils to maintain coverege described above, Lender may, at L.ender's option,
obtain coverage to protecr Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right ta hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damnged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration
or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tke payments. If
uader paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lencler to the extent of the sums secured by this Security
Instrument lm{ncdiately prior to the’ acqumtlon
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6. Ocs..lpaucy, Prcur\'atiollé: II':AJT WAD Iicalionul.cascholds. Borrower
e Property as Burmwer 3 prmcx

shall occupy, establish, and use ipal residence within sixty days after the execution of this
Security Insirument and shall continue to oceupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees’in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
materind impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
delault if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or Iniled to pravide Lender with any materinl information) in connection with the [oan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires [ee title to the
Property, the leasehold and the fee title shall aot merge unlfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights {n the Property, If Borrower fuils to perform the covenanis and agreements contained in this
Sccurily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations), then Lender may do and
pay for whatever is ne~essary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any rom: secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fece. and entering on the Property to make repairs. Although Lender may take action under this
paragrapt 7, Lender doer ot have to do so.

Any amounts disburusz ¥ Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleit Porrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note spte and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgsage Insurance. If Lende. »2quired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premi»ms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lr.a”cr lapses or ceases to be in effect, Borrower shalt pay the premiums required to
obtain coverage substantially equivalent to t’e mortgage insurance previously in effect, at a cost substantially squivalent to the
cost to Borrower of the mortgage insurance presiou: ly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covurage.is not available, Borrower shall pay to Lender each month a sum equal to
one twellth of the yearly mortgage insurance premiumr heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nccept, use and retain these Day nzats as a loss reserve in lieu of mortgage insurance. Loss reserve
paymeénts may no longer be required, at the aption of Ler.icr, il mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes nvailable and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurcnce n effect, or to provide n loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agiceiacnt between Borrower and Lender or appticabic law.

9, Inspection. Lender or its agent may make reasonable entries pen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying recscioble couse for the inspection,

10. Condemnation. ‘The proceeds of any award or claim for damages; dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in‘lieu of condemnation, are hereby assigned and
shail be paid to Lender.,

In the event of a tatal taking of the Property, the proceeds shall be applied "o tha sums secured by this Security Instrumcm.
whether or not then due, with any excess paid to Borrower, In the event of a partial/ioXing of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater thin thz amount of the sums secured by this
Security Instrument immediately before the toking, unless Borrower and Lender otherwise apree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing [raction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valus'of the Property immediately
before the taking.. Any balance shall be paid to Borrower. In the event of a partinl taking of tne Pruperty in which the fair
market value of the Property immediately before the taking is less than the amouant of the sums si'curr d_immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise piaviaes; the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is nbandoned by Borrower, or if, after notics by Lender to Borrower that the condemr.or offers to make an
award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the niics is given,
Lender is authorized to collact and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and Z or change the amount of such payments.

11, Borrower Not Relcused; Forbearance By Lender Not a Walver. Extension of the time for payment or modilication of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shull
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor ir interest or refuse to sxtend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Barrower or Borrower's
successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s cavenants and agrccmcﬂts shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Mote: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally abligated to pay the sums secured by this
Security fustrument; and {c} agrees that Lender and any other Borrower may ngree o extend, modify, forbear or make any
accommodations with regard to lhe terms of this Su:urity Instrument or the Note without that Borrower’s consent.

€L997LE6
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13. Loan Charges. If the u NQ E E 1@ ILAKLJ“ DQ QRM&Eg maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a).any such loan charge shall be reduced by the amount necessary to reducs the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct

payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices.  Any nolice to Borrower provided for in this Security Instrutnent shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borvower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability, This Security Instrument shall bz governed by lederal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not.affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. -

15, Borrower’s Copy. Borrower shall be given one conformed coﬁy of the Note and of this Security Instrument.

‘ 17. Transfer of 1. Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold

or transferred {or 74 o Feneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lander's prior written ~oasent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. Hruwever, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the
date of this Secunty Instvurient. .

If Lender exercises this zp*ion, Lcndcr shall give Borrower notice of acceleration. The natice shall provide a period of not
tess than 30 days from the dato tiie notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower 77 to pay these sums prior to the expiration of this period, Lentder may invoke any remedies
permitted by this Security Instrumen. without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. 1f Sorrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued =*'a'.y time prior to the earlier of: {a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of & judgement enforcing this Sectrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Insircinent and the Note as if no acceleration occurred; {b) cures any defnult of
any other covenants or agreements; (c) pays all expauszz incurred in enforcing this Security Instrumeat, including, but not
limited to, reasonable attorneys' fees; and (d) takes such'ection as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendsr’s rights in the Property and 3orrower’s obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinstatement by bisrrower, this Security Instrument and the obligations secured
hercby shalt remain fully sflective as if no ncceleration had o curred. However, this right to reinstate shall not apply in the case
of accaleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial “nterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Sritcwer. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due und<riie Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unreiated to a sale of the Mate. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragrar!i-14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which (paynients should be made. The notice will also
contain any other inforination required by applicable law.

20. Huzardous Substances. Berrower shall not cause or permit the presence, usc, uizposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone elie to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall nct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn'zed to be appropriate to normal
residential uses and to maintennnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawtuit rr other action by any
governmental or reguiatory ngency or private party involving the Property and any Hazardous Subsisuceor Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regv’atory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrojver shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to henlth, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree as follows'

21. Acccleration; Remedles. Lender shall give notice to Borrower prior to acccleration following Borrower's breach of any
vovenunt or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unicess applicable law provides
otherwise). The notlee shall speclfy: (a) the default; (b) the action required to cure the defanit; {c} a date, not less than 38 days
from the date the notice Is glven to Borrower, by which the default must be cured; und (d) that Callure to cure the defsult on or
before the dale specified in the notice muy result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by
judiclal proceeding and sale of the Property. ‘The notice shall further inform Horrower of the right to reinstate after accelerntion
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
snd foreclosuse, If the defavit is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by Judicial procecding, Lénder shall be entitled to colleci all expenses incurred in pursuing the remedies provided in
this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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ILCMA4G « January 12, 1993 Poage d of 5 Doc Peep Pluy, Inc.







22. Rclease.” Upon. WYEEJ(M @E F}l Q*: li&‘tru@ @IRMI%S&, this Security Instrument
without charge to Borrower. er § pay any recordation costs. .

23.  Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Rlders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable ban(es)] -

Adjustnblc Ratc Rider © - |4 Condominium Rider E 1 - 4 Family Rider
Gradunted Payment Rider L_| ‘Planned Unit Development Rider Biweekly Payment Rider
‘Balloon Rider .. Lz Rate Improvement Rider Second Home Rider
VA, Rider . L other(s) [specify)
‘ BY SIGNING BELOW Borrower acccpts and agrees 1o the terms and covenants contained in this Security Instrument and
t(iu~ jder(s) axccuted by Borrower and recorded with it.

WimesseS* CHIAHUA 'E. CHOU, NOT FOR THE PURPOSE

OF BORROWER, BUT SOLELY TO WAIVE ANY AND ALL

HOMESTBAD RIGHTS ANéANY AND ALL MARITAL RIGHTS \KA\\

/ ///,z (Seal}

-Borrower

M\ .
-Borrower

(Beal)
-Borrowsr

(Scalj . .
-Borrower

STATE OF u.mmons. . o Cocl- County ss:

W \7_ (oesZ/ ' . s> o Notry Public in and for '
said counly and state do hereby certify. that ATy Gl I
MI:NG—H.:IUN TSAI . L SR L ok,
personally known to 'me to be the same penun(s) whose name(s) subseri.esl to the foregoing instrument, appeared before me
this day in person, and acknowledged that ~ EE signed and dotiy ered thc said instrument as HIS free
and voluntary act, for the uses and purposes therein set forth, ) :
Given under my hand and officia! seal, this = 3RD _ yol 71993

My Commission Expires; 7= - P57

-Noitary Public
- ' ST R R elceeesss
This instrument was prepared by: Katie Wiggins . "OFFICIALSEAL B
: Michael J. Cokz) %
Notary Public, State of Wlines o8
My Commission Expires 12/% Jl94 »‘
\‘\\\\‘.‘.\'s'\\S\\\ﬁ\\\\\\\“\\\\\“\\‘f\\\'\\'\\\\'\
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BALLOON RIDER Ioan ID# 918258
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3RD day of SEPTEMBER , 1993 .
and 18 incorporated into and shatl.be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Dabt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note

o :
TEMFLE-~INIAND MORTGAGE CORPCORATION
of the same date and covering the property described in the Security Instrument and located at:

100 BORRIS CIRCIE, STREAMWOOD, ILLINOIS 60107
. [Property Address]

The interest rate stated on the Note is called the "Note Rate” The date of the Note is called the "Note Date.” I
understand the Lender may transfer the Mote, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holder."

(the "Lender"”)

ADDITIONAT TOVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lcnd)er further Coveiant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note): ‘

t. CONDITIONAL \I%J17T TO REFINANCE .

At the maturity ds’e ¢l the Note and Sccurity Instrument (the "Maturity Date"), 1 will be able to obtain a new loan
("Ncew Loan™) with e new Nuturity Date of CCTORER 1ST ,2020 , and with an
interest rate equal to the "NewNote Rate" determined in accordsnce with Section 3 below if all the conditions provided
in Sections Z and S below are mr. (the "Conditional Refinancing Option”}. 1f those conditions are not met, I understand
that the Note Holder is under (no obligatior to refinance or modify the Note, or to extend the Maturity Date, and that 1
will have to repay the Note fro™ iny own resources or find a lender willing to lend me the money to repay the Note.

2.. CONDITIONS TO OPTION

If I want to exercise the Conditional’'Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must sti) be the owner and occupant of the property subject to the Security Instrument
(the "Property"); (2) I must be current in \ny monthly payments and cannot have been morc than 30 days late on any of
the 12 scheduled monthly payments immediawe!y preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and p=;pt'e) other than that of the Security Instrument may exist; (4) the New
Nate Rate cannot be more than 5 percentage poiats a*.ove the Note Rate; and (5) I must make a written request to the
Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest squal ta the Federal National Mortgage Association’s required
net yield for 30-year fixed ratc mortgages subject to a 6U/da’ mandatory delivery commitment, plus one-haif of one
percentage point (6.5%), rounded to the nearest one-eighth ol-ups percentage point lE{’).IZS%) (the "New Note Rate"). The
reauired net yield shall be the applicable net yietd in effect on ths 2412 and time of day that the Note Holder receives notice
of my election to exerciss the Conditional Refinancing Option. I¢ *ais required net yield is not available, the Note Holder
will determine the New Note Rate by using comparable informatici.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as colenlated in Section 3 above is not griate! than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note "Iolder will determine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid princige!, plus {b) accrued but unpaid interest,
plus (c) all other sums I will. owe under the Note and Security Instrument on ho Maturity Date {assuming my monthly
yments then are current, as required under Section 2 above), over the tlerm ot the Mew Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new -rinzipal and interest payment every
month until the New Notz is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at leasi 60 calendar days in advance of the Maturity Daie and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity' Date. The Note Holder
also will-advise me that I may exercise the Conditiona! Relinancing Option if the conditions in Gerlien 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and riddress of the person
representing the Note Holder that I mmust notify in order to exercise the Conditional Refinancing Cption. 1f T meet the
conditions of Section 2 above, 1 mny exercise the Conditional Refinancing Option by notifying the lor: Holder no later

than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon .

the Federal National Mortgage Associntion's applicable published rzquired net yield in effect on the date and time of day
notification is reccived by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to
pravide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate}, new menthly payment amount
and a date, time and place at which I must appear to sign any documents required to complete the required refinancing.
I understand the Note Holder will charge me a $250 processing fee and the costs associated with updating the title
insurance policy, il nny.

BY SIGNING BELOW, Bg rower accepts and égtces to the terms and covenants contained in this Balloon Rider.

e A A — N
W Y, —%ZE\T AN _ (Scal) \ N 3 % )
* MING-ISTUN TSAT "BOFOWST %CHTAHUA E. CHOU o

—_{(Scal} {Scal)

) .- j ) : -Borrower . -Borrower
*CHIAUA E.:CHOU, NOT FOR THE PURPOSE OF BORROWER, BUT SOLELY »
WAIVE ANY AND ALL HOMESTEAD RIGHTS AND ANY AND ALL MARITAL {Sign Original Onby}
RIGHTS. " . o 7 ' _
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