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MORTGAGE

THIS MC ' ; P
“THIS Moscrq.fﬁ,_n (\,ch‘.lrlt\blﬁmﬁlﬁ}s)m ﬁ”@k?&bfg ;Sggﬁn 18T, 1993

The mungngor is

BGNK UNITEI‘! CH‘" chr-u FSB . | ("Burrowcr") This Sncuruy Instrument is g,m,n o

THE UNITED STATES -
"'@El!lb 0%@%%@1"5%‘13&1&5‘0@ '“ﬁé%o HDUSTDN, TEXAS 77087 » i whose nddress is

LY
.

SIXTY }'ND THDUSAND NINE.‘ HL'“!P"’ED ANQ OO ; Lender") Borrower owes Lender the prinmpall sum of ,

6E90
Dollars (US $ 0 00 co) This detwis avidenced by Borrower's note dmed the same date as this Security

imé@{qte )gqfhmfégaﬂde\ for monthly payinents, with the full detw, it pot paid eardier, due and payable on

. This Security [istrumént secures to Lender: () the repayment of the debt =
cwdenccd by the Notc with interest, and all renewals, extensioris and modifications of the Noie; (b) the payment of wil other .-
sums, witly interest, advanced undcr pnragmph 7 to protect the sccuzity of this Security Instcument; and (c) the perlormance of
Borfower’s covenants and ugreements wnder this Security Imimmc.u vl the Note. For this purpese, Borrower docs hercby
mortgag,& granl and commy to Lendcr ;hx. lnllowmg des\.nbed property Yscnted in COUK

PIN # 88*17—403-031 DE r-'_a. PART OF HERETQ., .

County, Minois:

-
Cod
4
N
&
| whmhhastheaddress 0515727 PEGBY LANE UNIT DA CF QREST <
“{Swreer] o ‘ ICiy
lllmols. ‘50453 - ("Propcny Address™y; - |
;zap cmq |
' -‘IILLINO!S SingleFumlly Pmmic Mnem‘eddiehiac mwonm wmomm _— Form 304 990 (page 1 of'6 pages)

M 2678 {m}
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applieablé fnw may specily for reinsintement) before sale of the Property pursuat lo any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions wre that Borrower: (1)
pays Lender il sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures‘any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; und (d) takes such action as Lender may reasonably
require to assure that the Jien of this Security Insirument, Lender's rights in the Property and Borrower's obligation 1o pay the
sumis secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument-and the obligutions secured hereby shall remain fully eifective as i no acceleration had oecurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of:Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold. one. ot more times without prior notize to Borrower. A sale may resuit in a change in the entity
(kriown a5 the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
mav-k2 une or mere changes of the Loan.Servicer unrelated 10 4 sale of the Note. If there is a change of the Loun Servicer,
Burrowerwill be given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will state the nume and tddress of the new Loun Servicer and the address to which payments should be made. The notice will
also contain any ciner information required by applicable law.,

20. Hozardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazordous Substances-an-or in (he Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in viaisrior of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property.of szo01] quantities of Hazardous Substances that are generatly recognized 1o be appropriate to normal
residential uses and 1o mainiensoce of the Property.

Borrawer shatl promptly giv< Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenital or regulatory ageacy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrewer hus actual kuawledge. - If Borrower learns, or is notified by any governmental or regulatory
authority, that nny removal or other reimedintion of uny Hazardous Substance affecting the Property is necessary., Borrower
shal! promptly take all neeessary remeding uctizas in accordance with Environmental Law,

As used in this paragraph 20, "Huzardals Substances” are those substances defined as toxic or bnzartous substances by
Envirominental Law and the following substances: | gasoline,-kerosene, other flammable or toxic peirolenm products, loxic
pesticides and herbicides, voldtile solvents, maténzis zontaining asbestos or formaldehyde, and radiouctive materials.  As
used iri this paragraph 20, "Environmental Law" means {oderal lmws and laws of the jurisdiction where the Property is locited
that reinte to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenger further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to nceelerntion following Borrower’s
breach of any covenant ar ngreement in this Security Instrument (but not prior to acceleration under paragraph 17
inless upplicable law provides otherwise). The notice shall specify: fu} the default; (b) the netion required to cure the
default; (c) a date, not less than 30 days from the date the notice {5 ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specilied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proczeuing and sele of the Property. The notice
shall further inform Borrower of the right to reinstate after aceeleration. and the right to assert in the foreclosure
proceeding the non-existence of u defanlt or uny other defense of Borrower 1o seceleration and foreclosure. 17 the
default is not cured on or before the date specified in the notice, Lender at its optivn may require immediate payment
in full of all sums secured by this Security Instrument without further demand ¢ may foreclose this Security
Instrument by judicial proceeding. Leader shall be entitled to collect all expenses inenited in pursuing the remedies
provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and cosiz of title evidence.

-22, Release, Upon payment. of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower.. Borrower shall pay any recordation costs.
. 23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propeny.

.- Form 3014 990 (pugeSof6 pnge:)
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periods that Lt,ndcr requires. The insurance carrier providing the i insurance \hall be chosen by Borrowcr subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fuils to maintuin coverage described above, Lender may, ol
Lender’s oplion obtain: covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and reriewals shull be acceptable 1o Lender und shall include a standard mortguge clause, Lender
shull_have the right to hold the policies and renewals, If Lender requires, Borrower shatl promptly give to Lender all receipts
of paid premiums and renewal netices. In the event of loss, Borrower shall give prompt nolice lo the insurance carrier and
Lender, Lender muy miake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower. oiherwise agree in wriling, insurance proceeds shall be upphul to restoration ar repair of
the Property dumaged, if the restoration. or repuir is economically leastble and Lenders seeurity is not lessened. 1t the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shadl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurarce carrier has
offered to settle a clmm. then Lender may colect the insurance proceeds. Lender may use the proceeds to repair or restore
the Pmpcrty orto pay sums secured by this Security Instrament, whether or not then due, The 30-day period will begin when
the notice is given. .

~ Unless Lender and Borrower olher\wse ngree in wmmg, any application of proceeds to principal shall not extend or
posipone the dut e of the momhly p:lyments referred to in paragraphs | and 2 or change the amount of the puyments. [T
under paragraph 2 {he Propcrly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damdge ta the Proge ity prior to the | ucqulsltmn shall pass to Lender to the extent of the sums secured by this Seeurily
Instrument immedistelr orior to the nequisition.

6. Occupancy, Prc;vmlion, Muintenance and Protection of the Property: Borrower's Loan Application;
Leasehalds, Barrower shall céergy, establish, und use the Property as Borrower’s principal residence within sixty days alter
the execution of this Secuuly listument-and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of oce rmncy. unless Lender otherwise agrees in writing, which consent shall not be
unreasoably withheld, .or unless exte abuting circumstances exist which are btyuud Borrower’s control,  Borrower shatl not
destroy, damnage or :mp.ur the Property, allow-the Property 1o deterforate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proc reding, whether civit or eriminl, is begun that in Lender’s good faith judgment
could resuit in forfeiture of the Property or ofieiwise mulermlly impair the lien created by this Security Instrument or
Lender’s security inferest. Borrower may cure suchia Gefult and reinstate, as provided in parageaph 18, by causing the action
or proccuhng 10 be dismissed with a ruling that, in Lerder good laith determination, precludes forfeiture of the Borrower's
intérest in the Propérty or other muten.lt impairment 5F the-lien created by this Security Instrument or Lender’s securily
interest. Borrower ‘$hail also be-in default if Borrower, duw.i ing the loan application provess, gave m.-.lcrmlly fulse or
inacenrate informution.or siatementy to Lender {or failed to provid: Lender with any material information) in connection with
the loun evidenced by. the Note, including, but not limited w, <epresentations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on = [zizehold, Borrower shall comply with all the provisions
of the lease, [f Borrower acqiiires fee title 10 the Property, the feasehols »id the fee title shall not merge unless Lender agrees
to the merget in writing.

7. Protection of Lender's Rights In the Property, Il Borrower fotis o perform the covenants wnd ugrecments
contairied in this Security Instrument, or there is a legal prnu.cdmg, that nay significantly affect Lender rights in the
Property (such a8 o proceeding in bankrupluy. probate, for condemnation or forfeivie or to enforee luws or rq,nl.mons) then
Lender:may do and pay for whalever is necessury to protect the value of the Proparty an d Lender’s rights in the Property.
Lender’s actions may- include paying any sums secured by a lien which has priority oved ihis Security [nstrument, appearing
in court, paying reasonnble altorneys’ fees nnd entering on the Prupcr‘y to muke repairs, Aliiough Lender may take aetion
under this pargraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shat! become additional debt of Bs nowu secured by this
Security Instrument, Unless. Borrower and Lender agree to other terms of payment, these amounts sl "*:ar interest from the
date of disbursement at the Note mte and shall be payable, with interest, upon notice from Lender 10 Sorrower requesting
payment. .

8, Mortgal,t: lnsurance. I Lender n.qumd morgage insurnce s a a condition of mamng the loa wecured by this
Security Instrument, Borrower shall pay the premitms required to maintain the morigage insurance in eftect. If, for any
reason, the mortgage insurunce ¢overage ruqu:rcd by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required 1o- obtain coveruge substantially equivnlent to the morigage insurince previously in effect, at a cost
subslunually equivalent to the costto Borrower of the mortgage insurince prcvnous!y in effect, from an allernate mortgage -
insurer approved by Lender, If substantially eyuivalent morigage insurance coverage is not available, Borrower shall pay 1o ™ .
Lender erch month a sum equal 1o one-iwelfth of the vearly mortgage insurance premium being paid by Borrower when the - w
insusnnce Lovemge 1apsed or ceused to be in effect. Lender will accept, use and retnin these payments as a loss reserve in lie ;. |¢.3:
of mortgage insurence, Loss rescrve puyments may no longer be required, ut the option of Lender, if’ mortguge insurance- e ,;1:
coverage (in the amount and for the period that Lender requires) prov:dcd by an insurer appmvcd hy Lender again becomes.
availuble and is obtaingd. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a- b
loss reserve, until the requirement for mortgige insurance ends in accordanee with any written ag,ru.mcm between Borrower &
ang Lcnder or uppllcnble low;

9, Inspettlon. Lender or its ugcm muy ‘make reasonable entrics upon and :mpecuons of the Pmpz.rty Lender shali
give Borrower notice ! the time of or prior to an inspection specifying reasonuble cause for the inspection.

10.. Cundemnatlﬂn. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any

‘;ing.le ﬁimil) - Funnio Mae/Freddie Muc UNIFORM INSTRUMENT -~ Uniform Covenants W90 (page 3 of 6 pages)
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| LAGAL DESCRIPRION: UNOFFICIAL CQPY

‘ -UNTT 75 IN SHIBUl SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT - "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF FEASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH -5, 1993 AS DOCUMENT 93168945, AS AMENDED BY FIRST
AMENDMENT THERETOQ RECORDED MARCH 26, 1993 AS DOCUMENT 93226568, AND AS
FURTHER AMENDED BY SECOND AMENDMENT THERETO RECORDED MAY 28, 1993 as
DOCUMENT 93406015, AS FURTHER AMENDED BY THIRD AMENDMENT THERETQ RECORDED
JUNE 1¢, 1993 AS DOCUMENT 93441546, AS FURTHER AMENDED BY FOURTH AMENDMENT
RECORDED . AUGUST 3, 1993 AS DOCUMENT 93603293, AS FURTHER AMENDED BY FIFTH
AMENDMENT RECQRDED AUGUST 10, 1993 AS DOCUMENT 93626496, AND AS FURTHER
AMENDED -BY AMENDMENT RECORDED AUGUST 26, 1993 IS DOCUMENT 93678418 IN THE
WEST 3/4 OF VB WEST 1/2 OF THE SQUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 17, TUWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
WERIDIAN,  IN. CGUX COUNTY, ILLINOIS, TOGETHER WITH THEIR  UNDIVIDED

. 'PERCENTAGE INTERESY IN THE COMMON ELEMENTS.

- MORTGAGOR. ALSO HEREBY GRANTS .50 THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTEMANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS:FOR "HE BENEFIT OF SAID LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUM, THIS MORTGAGE IS SUBJECT TO ALL RIGHTS,

' EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE ‘EROVISIONS OF SAID DECLARATION WERE
RECITED Apa STIPULATED AT LENGTH HEREIN _
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15T dey of SEPTEMBER, 1993 .
and is incorporated into and shall be deemed to amend and supplement the Martzgage, Deed of Trust or Security Deed (ihe
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,

TEXAS 77087 o : . {the "Lender)
of the samé date and covering the Property described in the Security Instrument and located at:

15727 PEGBY LANE ‘UNIT S, DAK FDREST, ILLINOIS 60452

. ‘ {Property Address)
The Praperty ‘&clpdés a ;mn in together with an undivided interest in the common elements of, a condominium project
known us: Sk, 1 BUI SOUTH CONDOMINIUM

lfNume of Condominium Project]

(the “'Coddomipiqrﬁ rrciect™), If the owners association or other enlity which acts for the Condominium Project (the
"Owners Association”} 101 1itle to property for the beaefit or use of its members or shareholders, the Property also ncludes
Borrowers interest In the Uv-aers Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COGVENANTS, in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveaw »ad ngree ns follows:

A. Condominium Obligatiors. Borrower shall perform nil of Borrower’s obligntions under the Condominium
Project Constituent Documents, ‘The "Constituent Documents” are the: (i) Dectaration or any other document which creates
the” Condominium Project; (i) by-taws, (iil) code of regulations; and (iv) other eyuivalent documents. Borrower shul)
promptly Elay. when dug, all dues and nssessraerts imposed pursuant to the Constiluent Documents, )

B. Haeard Insurance. So long as the'Cwoers Association maintains, with a generally accepled insurance carvier, o
"master” or "blanket" policy -on.the Condominium Project which is sutisfactory to Lender and which provides insurance
covernge in the amounts, for the periods, and ngainst the hazards Lender requires, inclwding fire and hazards included within
the term "extended covernge,” then: :

(i} Lender waives the provision in Uniforre Covenant 2 for the monthly payment to Lender of onestwelfth of the
yearly premium installments for hazard insurance on the Propeny; and

‘gii) Borrower's abligation under Uniform Covensnt 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that-the required coverage is provided by the Owners Association policy.

Borrower shali fE-,i\n: Lender prompt natice of any lapse in reouiral hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds’in lieu af restaration or repair following o foss (o the
ngcrt{ whether to the unit or to common elements, any procecds-paynble to Borrower are hereby assigned und shall be
paid 10 Lender for application to the sums secured by the Security Instrameal, vith gny excess paid o Barrower.

C. Public Linbility Insurance. Borrower shall tke such actions.as pay be reasonable (o insure that the Owners
Assaciation maintains a public tability insurance policy acceptable in form, mnzunt, and extent of coverage o Lender,

D. Condemnation, The proceeds of nn{laward or claim for damages, div2¢t6r zonsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propeniyhether of the unit or of the common
elements, or for uny conveyance in lieu of condemnution, nre hereby assigned and santl-be lpnid to Lender. Such proceeds
shail be applied by Lender to the sums secured by the Security Instrument as provided in. Uniform Covenant 10,

_E. Lender’s Prior Consent. Borrower shall not, except after notice {0 Lender swi with Lenders prior wrilien
consent, either partition or subdivide the Properly or consent 1o

. {i) the abandonment or terminalion of the Condominivm Project, except for abadonment ar terminution
re&m:rettléay law in the case of substantial destruction by fire or other cusualty or in the case of a fakiig by condemnation or
eminent domain; :
{ii) nny mmendment to any provision of the Constituent Documents if the provision is for 1.2 2xpress benefit of

S3322L6

Q

 Lender;

%iii; termination of professional management and assumption of self-management of the Owners Associalion; er

. iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. _

F. Remedies. 1f Borrower does nol pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become udditiona! debt of Borrower secured by the Security
Instrument. Unless Borrower and 'Lender agree 1o other terms of payment, these amounts shull beur interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agres to the terms and provisions contained in this Condominium Rider.
(Seal)

-Borrower -Bomower

(Seal) (Seal) |
o L S _5ti_onuwer i . -Bonower
MULTISTATE CONDOMINIUMRIDER -- Single Fanily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/99

TEM 1823 {3102 -
2 e o . Great Lakes Pusiness Pornw, inc, It
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDERis made this 15T day of SEFTEMEER , 19935
and is incorperated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed tc Secure Debt
(the **Security Instrument’*) 6f the same date given by the undersigned (the **Borrower'’) to secure the Borrower's Note

to - BANK LINITED as TEXF\S F&R
(the "Lender“) of Lhc same date and covermg the pmperiy described in the Security Instrument and located at:

15727 F‘EGGY LANE UNIT S, DAK FOREST « ILLINGQIS 6045
: {Froperty Address]

The interest rate stated on the Note is called the **Note Rate.” The date of the Note is called the **Note Date."" I understand
the Leader may transfer the Noigé, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitléd to receive paymcnls under the Note is called the ‘*Note Holder.**

ADDITIONAL COVENANTS, In addition to the covemmls and agrecments in the Security Instrument, Borrower and Lender
further covennnt and agree as fo]lows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDYI‘IONAL RIGH’I‘ TO »REFINANCE
© At the maturity'aate of the Note nnd Security Instrument (the "‘Maturity Date*'), I will be able to obtain a new loan

{*"New Lean’") with a p.w Matunty Date of BEFTEMEER .01 ,20 83 = |, and with an interest rate equal to the
“‘New Note Rate™ defermoad in accordance with Scction 3 below if el the conditions provided in Sections 2 and 5 below
are met {the *‘Conditional I'efirincing Option''). If those conditions are not met, 1 understand that the Note Holder is under
ne obligation to refinance or (norsfy the Note, or to extend the Maturity Date, nnd that I will have 1o repay the Note from
my own resources of find a leixder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION :

If 1 want to exercise the Conditiondi efinancing Option at maturity, certain conditions must be met as of the Maturity
Date, These conditions are: (1) 1 must still 2o the owner and occupant of the property subject to the Security Instrument
(the ‘‘Property’’); (2} [ must be ¢urrent in ‘my raonthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immedinic)y preceding the Muaturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due snd-payable) other than that of the Security Instrtument may exist;
(4) the New Note Rate cannot be more than 5 percentig: points above the Note Rate; and (5) I must make a written request
to the Nate Holder as pmﬁded in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federnl Nntmmﬂ Mortgage Association’s required net
yicld for 30-year fixed rate mortgages subject 1o a 60-day madds.ory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest oue—cighth af one percentege point (0. 125%) (the *'New Note Rate'"). The required
net yield shall be the applicable net yield in effect on the date anl tliae of day that the Not: Holder receives notice of my
clection 1o exercise the Condmonal Refinancing Option. I this requires rét yield is not available, the Note Holder will deter-
mine the New Note Rate by usmg comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT
. Provided the New Note Rate as calculated in Section 3 above is not greater “nan 5 percentage points above the Note
Rate and all other conditions required in Section 2 nbove are satisfied, the No’Z Tinlder will determine the amount of the

monthly payment that will be sufficient 10 repay in full {a} the unpaid principal, ‘olus{t) accrued but unpaid interest, plus-

{c) al! other siums 1 will owe under the Note and Security Instrument on the Maturity Drie {assuming my monthly payments
then are current, as required under Section 2 nbove), over the term of the New Note ai tac idew Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principat and intersst payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and asZvise me of the principal,
accried but uupaid interest, and all other sums | am expected to owe on the Mutur:ty Date. The Note Holder also will advise
me that L.may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met, The Note Holder
will provide my payment record information, together with the name, title and address of the person reprcsenting the Note
Holder that [ must notify in order to exercise the Conditional Refinancing Option. 1f 1 meet the conditions ot Section 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Motz Holder will calculate the fixed New Nole Rate based upornt the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership. occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new- interest rate (the New Note Rate), new menthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

e, e i e, {Seal) C}\Q@&QQQ%Q ..... - MQMQM(M)
HOLLY . ABACHARA

Borrower Barrower

s vieiiermtarsenraret s e e GSCRE) T i et r e e e ecene, (S€AD)
o ' : Borrower . - Borrower
P : i 7 [Sign Original Only}
MULTISTATE SALLOON RIDER—Single Family—Fanhie Mas Unitorm Instrument Form 3180 12/89 @age 1 of 1 page}

900 ML127 (800)

08392LE6
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