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State of Minols | MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 2, 1993. The morigagor is GENEVIEVE G.
SOBCZYNSKI, 2 WTDOW AND NOT SINCE REMARRIED, whaso address is 1382 BURNHAM AVENLUE, CALUMET
CITY, ILLINOIS 65406 ("Borrowar"), This Security Instrument is given to Senior Income Roverse Mortgage Corporation,
which is orgenized ead oxisting under the laws of the state of Illinois, and whose address is 125 South Wacker Drive, Suite
300, Cuicago, Illinois 60506 ("Lender”), Borrower has agreed to repay to Lender amounts which Lender is obligated to
advance, including futurr ad ances, under the terms of &8 Home Equity Conversion Loan Agreement dated the same date ay
this Security Instrument ("Lran Agreement”), The agreement to repay is evidenced by Borrower's Note dated the same date
as this Security Instrument (*:37@). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, anc sl renewals, exiensions and modifications, up to a maximum principal amount of
$100,500.00; (b) the payment of =) other sums, with interest, advanced under Paragraph 5 to protect the security of this
Security Instrument or otherwisa due vador the terms of this Security Instrament; and (c) the performance of Borrower’s
cevenants and agreements under this Sccuricy Instrument and the Note. The full debt, including all amounts deseribed in
(a), (b}, and (c) above, if not paid earlier, is Zua and payable on JANUARY 3, 2070. For this purpose, Borrower does
hereby mortgags, grant and convey to Lender, the following described property focated in COOK County, Illinois:

The real property located at the addresy 1352 PCRNHAM AVENUE, CALUMET CITY, [LLINOIS 60409, in the
couniy of COOK, stats of ILLINOIS, described r.0/e fully on Exhibi! A attached io this Morigage.

TOGBTHER WITH all the improvements now or hereafier erocted on the property, and afl easaments, rights, appurtenances,
rents, royalties, minerai, ail and gas rights and profits, wate: rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered !y 1his Security Instrument. Alf of the foregoing is referred

to in this Security Instrument as the "Property”.

EORROWER COVENANTS that Borrower is lawfully seized of the es’ats. hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Birrowsr warrants and will defend generally the title
to the Property against all claims and demands, subject to any encumbrivices of s=cord.

1. Payment of Prmcipal, lniermt. and Late Charge. Borrower shall psy when ¢uc he prihcipal of, and interest on, the
debt evidenced by the Note,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of twies, ground rents, flood and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of psr»ment to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borrrwer or by charging such
payments to a line of credit as provided for in the Loan Agreement,

3. Fire, Flood and Other ¥lazard Insurance. Borrower shall insure ail improvemenis on the Properiy; vwhether now in
existence or subsuquently erected, against any hazards, casualties, and contingencies, including fire. Thi= isurance shall
be mauintained in the amounts, to the extent and for the periods required by Lender and the Secretary of Housing and Urban
Dovelopment ("Secretary"). Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in » form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice hy mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such
loss to Borrower and to Lender jointly. Insurence proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lendez’s security is not lessened. If the restoration or repair is not
economically feasible or Lender's securily would be lessened, the insurance procseds shail be applied first to the reduction
of eny indebtedness under a Second Note and Second Security Insirument held by the Secrelary on the Property and then
1o the reduction of the indebtedness under the Note and this Security Instrument, Any excess insurance proceeds over an
ameunt required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

Iegally eotitled hereto. | j 0
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In the event of foreclosure of this Secunty Instrument or other transfer of title to the Property that extinguiches the
indebtedness, all right, title end interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage
or substantinlly change the Praperty or allow the Property to deteriorate, reasonable weur and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. If this Security Instrument is on a leasshold, Borrower shall
comply with the provisions of the lease, - If Borrower acquires fee title to the Property, the leasehold and fee title shaill not
be merged unlegs Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shsll pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments. Barrower shall
promptly dischargs any lien which has priority over this Securily Instrument in the manner provided in Paragraph 12(c).

If Borrower fails o make these peyments or the property charges required by Paragraph 2, or fails to perform any other
covenants and 87 cee nents contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in > Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulutions),
then Lender may do pud pay whatever is necessary ta protect the value of the Property and Lender’s rights in the Property,
including payment o\ 472, 'hazard insursnce and other items mentioned in Paragraph 2,

Any amounts disbursed by (Lvuder under this Paragraph shall become an additionnl debt of Borrower as provided for in the
Loan Agreement and shall be cec.ved by this Security Instrument.

To protect Lander’s security in thi Probeﬂy. Lender shall advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premiwm as defined in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities as defined in the Luar Agreement.

6, Ingpection. Lender or its agent may en'er on, inspect or make appraisals of the Property in a reasopable manner and
at reasonable times provided that Lender shall givy the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which musfoe related to Lender's interest in the Property.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conmection with any
condemnation or other taking of any part of the Property, o7 for zonveyance in place of condemnation shall be paid to Lender
and Borrower jointly. The proceeds shall be applied firs\.to tha reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary to the Propirty, and then to the reduction of the indebtedness under the
Noto and this Security Instrument. Any excess proceeds over an umount required to pay all outstanding indebtedness under
the Note and this Security Instrument shell be paid to the entity legrity entitled thereto.

8. Fees Lender may collect fees and charges authorized by the Secrewnry
9. Grounds for Acceleration of Debt.

(n) Due and Payable. Lender mny require immediate payment in full of all (uivs eecured by this Security Instrument
ifs

(i) A Borrower dies and the Property is not the principal residence of at least on\ turviving Borrower; or

(i) A Bonu;ver conveys all of his or her title in the Property and no other Borrower retajas title to the Property
in fee simple or retaing a leaschold under a lease for less than ninety-nine years whicls i vonewable or a lease
having a remaining period of not less than 50 years beyond the date of the 100th biriduy of the youngest
Borrower. E

(b) Due and Payable with 'Sacretary Approval, Lender may require immediate payment in full of u!l sums secu.rmti’
-by this Security Instrument, upon approval of the Secretary, if: d‘
’

#® The Propctty ceases to be the principal residence of a Borrower for reasons other than death and the Propcrtx_g
is not the principal mldenco of at least ons sther Borrower; or

(ii) For a period of longer ;han twelve (12) consecutive months, a Borrower fails to occupy the Property because
of physical or mental {liness and the Property is not the principal residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrtment is not performed.
*Principal fwidmce" shall have the same meaning as in the Loan Agreement,

(cj Notice to Lender Borrower shall notify Lender whenever any of the events listed in subparagraphs (g) and (b) of
this Paragraph 9 occur.,
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@ Notice io- Sca'etmy and Bomws- Lendeu- shall notify the Secretary and Borrower whenever the loan becomes
due and payable under this Paragraph 9. Lender shall not have the right to foreclose until Horrower has had thirty (30)

days after notice to either:

'(i) C!oi-wct the mnttet whichr 'r'esulted in the Security Inslfument coming due and payable; or

(i) Pay the balmoe in full' or |

(m) Sell the Property for at lenst ninety-five percent (95 %) of the appraised value and apply the net procseds of
lhe sale toward the balance; or

(iv) Provide the Lender with s ‘deed in lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal linbility for payment of the debt. Iender may enforce
the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower
if the Property is foreclosed. IF this Security Instrument is assigned to the Secretary, Borrower shall not be liable for any
difference between the morigage insurance benefits paid to Lender and the outstanding indebtedness, including accrued

interest, owed by du-rower al the time of the assignment.

11. Reinstatement. Parrower has a right to be reinstated if Lender has required immediate payment in full. This right
applies even after forcclrsvre proceedings are instituted. To reinstate this Security Instrament, Borrower shall correct the
condition which resulted in t\is requirement for immediate payment in full. Foreclosure costs and reasonsble and customary
attorneys® fees and expenser i operly associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borruwrr, this Security Instrument and the obligations that it secures shall remain in effect as if
Lender had not required immedis’e sayment in full. However, Lender is oot required to permit reinstatement if: (i) Lender
has accepted reinstatement after thv commencement of foreclosure proceedings within two (2) years immediately preceding
the commencement of a current foreclesurs proceeding, (i) reinstatement will preclude foreclosure on different grounds in
. the future, or (iii) reinstatement will advircly affect the priority of the mortgage lien.

12, First Lien Siatus.

(a) Modification. If state law limits the first !ir-status of this Security Instrument as originally executed and recorded,
to a maximum amount of debt or a maximum nvirber of years, or if state law otherwise prevents the Lender from
making Loan Advances secured by the first lien, Eo Tower agrees to execute any additional documents required by the
Lender and approved by the Secrelary to extend the firit hnn status to an additional amount of debt and an additional
number of years and to cause any other liens to be remoyed or subordinated as provided in the Loan Agreement. If state
faw does not permit extension of the first lien status, whethe o not due to any action of the Borrower, then for purposes
of Paragraph 9 Borrower will be deemed to have failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Program Baorrower shall not paﬂicipate in a r.a' ostate tax deferral program, if any liens created
by the tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens. Borrower shall promptly discharge any lien which has riortv over this Security Instriment unless
Borrower: {a) ngrees in writing to the payment of the obligation secured by ih~ lien in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the (ive in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any prit of the Property; or (c) secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the Qcn tO all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is subject to » [ien which may attain pricrity
over this Security Instrument, Lender may give Borrower a notice identifying the lien. ‘Torret~er shall satisfy the lien
or take one or more of the actions set forth above within ten (10) days of the giving of notce.

Relationstiip to Second Security Instrument,

{a) Second Security Instrument. In order to securs payments which the Secretary may make to-c on behalf of
Borrower pursuant to Section 255(i)(1)(A) of the Nationa! Housing Act and the Loan Agreement, the Secretary has
required Borrower to grant # Second Security Instrument on the Property to the Secretary.

(b) Relationship of First and Second Security Instruments, Payments made by the Secretary shall not be included
in the debt under the Nois sesured by this Security Instrument unless:

() Tln's Secnrity Instrument is assigned to the Secretary; or
(ii) The Secretary accepls reimbursement by the Lender for all payments made by the Secretary.

1f the circumstances described in (i) or {ii) occur, then all payments by the Secretary, including interest on the payments
but excluding lato charges paid by the Secretary, shall be included in the debt.

{c} Effect on Borruwer Where there is no assignment or reimburszment as described in (b){i) or (ii) and the Secretary
makes. paymenm to Borrower, then Borrower shall not:
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{i) Be i'eq\nnad o pay amounts owed under the Note, or pay any rents and revenues of the Property under Paragraph
19 to Lender or a receiver of the Property, until the Secretary has required payment in full of atl outsisnding
principal and accrued interest wnder the Second Note held by Secretary and secured by the Second Security
Instrument; or

{ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before or after
the payments by the Secretary, and whether or not accrued interest has been included in the principal balance under
the Nute. '

{d} No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second Security
Instrument or (o take gctions to preserve the value of the Property, even though Lender may be unable to collect amounts
owed under the Note because of restrictions in this Paragraph 13.

14. Forbearance 53/ Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any sight or remedy.

15, Successors and Assigns Bound; Joint and Several Linbilitly, The covenants and agreements of this Security
Instrument shall Fin! and benefit the successors and assigns of Lender. An assignment made in sccordance with the
regulations of the Scireiary shall fully relieve the Lender of its obligations under this Security Instrument. Borrower may
not assign any righte or ~hligations under this Security Instrument or under the Note. Borrower's covenants and agreements
shall be joint and saveral

16. Notices. Any notice 10 L'o/Tower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless app’icabls law requires use of another method. The notice shall be directed to the Property
‘Address or any other address all dcrrowers jointly designate. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or s~y address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to L2 been given to Borrower or Lender when given as provided in this Paragraph.

17, Governing Law; Severability. Tuis Socurity Instrument shall be governed by Federal law and the law of the
Jjurisdiction in which the Property is located. ]p the event that any provision or clnuse of this Security Instrument or the Note
conflicts with applicabls law, such conflict shuii 7ot affect other pmvismns of this Security Instrument or the Note which
can be given effect without the conﬂlchng provisiziy~To this end the provisions of this Security Instrument and the Note
are declared to be severable,

i8. Bprmﬁo;r’s Copy. Borrower shall be given one confrimud copy of this Security Instrument.

19. Assignment of Rents, Bormrower unconditionally assigns ard transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to colte’t the rents and revenues and hereby directs each tenant
of the Property to pay the reats to Lender or Lender’s agents. However, prior to Lender's Notice to Borrower of Borrower’s
breach of any covenant or agreement it the Security Instrument, Borrows ¢ shall collect and receive all rents end revenues
of the Property as trustee for the benefit of Lender and Borrower., ‘Tlis-assignment of reats constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrows: rianll be held by Borrower as trustee for

banafit of Lendes only, to be applied to the sums secured by this Security Instrumert; €0} Lender shall be entitied to collect

and receive a1} of the rents of the Property; and (c) each tenant of the Property shall pss a'i rents due and unpaid to Lender
“or Landes’s agent on Lender's written dewand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perforia ap;sct that would prevent
Lender from exercising its rights undec this Pasagraph 19.

Lender shall not be reqmred to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrawer. However, Lender or a judicially sppointed receiver may do so at any time there is & breacn 2.ny application
of rents shall nol cure or waive any default or invalidate any other right or remedy of Lendaer, This assiguriant of reats of
the Property shall terminate when the debt secured by this Securily Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires irumedinte payment in fult under Paragraph 9, Lender may foreclose this
Security Instrument by judiciai proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

Z6392LE6
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21, Release-' Upén‘payment of sll sums secured by this Security instrument, Lendes ghail release this Secusity Instrument
without charge 10 Borrower, Borrower shall pay any recordation COSts.

'22.‘ Waiver of Homestead. Borrowes weives alt right of pomestead exemption in the Property.

23, Riders to this Security Instrument. 1f ond of more riders are execuled by Borrower and recarded together with this
Security Instrument, the covenants and agveoments of each such rider ghall be incorporated into and shall amend and
supplement the covenants and agresmenis of this Security 1nstrument as if the rider(s) were & part of this Security Instrument.

[Check all riders that are applicablel.

_.. Condaminius Rider __ Planned Unit Development Rider
X Adjustable Rate Rider ' __ Shared Appreciation Rider

plr SIGNING RELS vinants contained in this Security Instrument and

1o any nides(s)

State of Ililmis- )

County of QBO\G\

B S "‘“Wan;

1’ raFeiCial SEALH

1 NANCY SHEMING
!;i'ota:v Pubtic. State af ililnots
y Cown v e T ewx 1/B795

PP o Y T v %8

N i e anad

1 I\\ #\"\q ) S‘At‘l" N\‘\ I\'\G'___,____. ., & Notary Public in and for \aid county and state do hereby cestify that
GENEVIEVE &. SOBCZYNSKL, personally known to mo (or proved to mear e basia of satisfactory evidence) 1o e the
person whasd nams 18 subseribed to the foregoing {nstrument, appeared hefore rac this day in person, and acknowledged that
hefshe signed and delivered the gaid instrument B3 their free and voluntary act, Tol tho uses and purposed therein set forth.
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EXHIBIT A

Exhibit A to the Morigsge given on SEPTEMEER 2, 1963, by GENEVIEVE G. SOBCZYNSKI, A WIDOW AND NOT
SINCE REMARRIED (*Borrower”) to Senior {income Reverse Mortgage Corporation (*Lender"). The Property is located

in the cm_mty of COOK, state of ILLINOIS, discribed as follows:
| | : Description ch Property
LOTS 17 AND 18 AND NORTH 1/2 OF 19';’ IN BLOCK 10 IN PALISADES ADDITION

BEING A SUBDIVISION OF THE EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION

~ 19, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
| IN COOK COUNTY, ILLINOIS.

&'ﬁéﬁéﬂ 30.19.212.055  (LOTS 17 & 18)

x  20-1$-212-066 (NOKTH LOT 15)




UNOFFICIAL COPY

-

T malvat g,

L anAespaT




 UNOFFICIAL.GOPY, ,

"ADJUSTABLE RATE RIDER
, (Home Equity Conversion Mortgage)
FHA Case Number : 131: 7199127
. R }

THIS ADJUSTABLE RATE RIDER is made on SEPTEMBER 2, 1993, and is incorporated into and shall be doemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrument”) of the same date given by the
undersigned (*Borrower™) to secure Barrawer's Note {*Note") to Senior Income Reverse Mortgage Corporation, 125 South
Wacker Drive, Suite 300, Chicago, Illinois 60606 ("Lender™) of the same date and to secure the Loan Agreement of the
samo date and covering the property described in the Security Instrument und located at:

1382 BURNHAM AVENUE, CALUMET CITY, ILLINOIS 60409, COOK County
THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agres as follows:

1. Under the Note. the initial stated interest rate of FOUR AND NINETY SEVEN HUNDREDTHS per centum (4.5/ %)
per annum ("Init’a! Interest Rate*) on the unpaid principal balance is subject to change, as hereinafier described. When
the interest rate cLaiges, the new adjusted inlerest rate will be applied to the total cutstanding principal balance. An
incresse or decreass lathe interest rate may result in a change in the amount due to Lender at maturity.

2. Each adjustment to the intirsst rate will be based upon the weekly average yield on United States Treasury Securities
adjusted to a constant mat.rity of one year (*Index™; the Index is published ir: the Federal Reserve Bulletin and made
available by the United Stale: Treasury Department in Statistical Release H.15 (519)). If the Index is no longer
available, Lender will be required i« use any index prescribed by the Department of Housing and Urban Development.
Lender will notify Borrower in wiitiip of any such substitute index (giving all necessary information for Borrower to
obtain such index) and after the date of such notice the substitute index will be deamed to be the Index hereunder.,

3. Lender will perform the calculations unasr Prragraphs 4 or § to determine the nsw adjusted injerest rate, The amount
cof the new adjusted interest rate, if any, wili be based on the Borrower's election to bave & cap on both the annunal and
lifetimo mto adjustments, or to have a maximim ‘nrsrest rate only for the life of the loan.

[Check appropriale election)

',__. _mimt_lm'irilemi tote for life of loan (Paragrazb S applies).

X a-éap on boih the annual and lifetime rate adiustm{nt- (Paragraph 4 applies). -
4. Annual and Lifetime Caps. ’ ’

(a) The ﬁ'rst«gdjustﬁwn! to the interest rate (if any adjustment is reqrired) will be ‘effecti\.re on the first day of
OCTOBER, 1994, {which date will not be less than twelve (12) monihs nos more than eighteen (18) months from
the date of closing), and thereafter each adjustment to the interest rate vif’ Le made effective on that day of each
succeoeding year ("Changs Date*) until the loan is repaid in full.

(b) The amount.of the Index will be determined, using the most recently available fgu-e, thirty (30) days before the
" Change Date ("Current Index”).

(c) One and six-teriths percentage points (1.6%; the “Margin“) will be added to the Currint Fudeax. The sum of the -
Margin plus the Current Index will be called the "Calculated Interest Rate™ for each Chanre Yiate,

(d) The Calculated Interest Rate will be compared to the interest rate being earned immediately jricr to the current
Chsnge Date (such interest rate being called the "Existing Interest Rate”). Then, the new adjusted. iv'erest rate, if
any, will be determined as follows:

(i) If tha Calculated Intevest Rate is the same as the Existing Interest Rate, the interest rate will not change,

(ii} If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal to
two percentage points, the new adiusted interest rate will be equal to the Calculated Interest Rate (subject to
the “5% Cap" provided for in Paragraph 4(e)).

(iif) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage points, the new
adjusted inlerest rate will be equal to two percentage points higher than the Existing Interest Rate (subject
to the 5% Cap).

(iv) If the Calouleted Interest Rato is less than the Existing Interest Rate by more than two percentage points, the

new adjusted interest rate will be equal to two percentape points less than the Existing Interest Rate (subject
to the 5% Cap.) -

-1~
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{6} Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest rate
be more than five percenlage (3 %) points higher oe lower than the Initinl Interest Rate over the term of the Secusity
Instrument.

(f) Any new adjusted rato will become effective on the Chnngc Date and thereafter will be deemed to be the Existing
Interest Rate. The new Bxlstmg Interest Rate will remein in effect until the next Change Date on which the interest
rate is adjusted.

s. Lit'etime Maximum Interest Rate.

(a) Tha first adjustment to the interest rate (if any adjustment is required) wili be effective on NOVEMBER, 1993
(which date will be the first day of the second full calendar month after clusing), and thereafter each adjustment to
the interest rate will be made effective on that day of each succeeding month ("Change Date”) until the loan is
repaid in full.

{b) The wmount of the Index wxll be determined, usm,g the most recently aveilable figure, thirty (30) days bofore the
Change Date (”Currcnt Index")

{c) One amy six-tenths percentuge points (1.6%; the “Margin") will be added to the Current Index. The sum of the
Margin plus tha Current Index will be called the “Calcoiated Interest Rate" for each Change Date,

(d) The lesser of 9.779 (the lifetime maximum interest rate) or the Calculated Interest Rale will be the new adjusted
rate, 'The new acqyriited rate will become effective on the Change Date and thereafier will be deemed to be the
Existing Interest Rai2. /Tha new Gxisting Interest Rate will remain in effect until the nent Change Date on which
the interest rate is adjusted.

6. (a) If the Existing Interest Rate chunpes on any Change Date, Lender will apply the oew Existing Interest Rate to the
total outstanding principal baece. Al Jeast twenty-five (25) days before the accrued interest is added to the
mortgage balance, Leader will give Puvower written notice (" Adjustment Notice™) of any change in the Existing
Interest Rate. Each Adjustment Nolice vill set forth (i) the date the Adjustment Notice is given, (ii} the Change
Date, (iii) the new Existing Interest Raie as wdjusted on the Change Date, (iv) the Current Index and the date it was
published, (v) the method of calculating *lw-odjusted interest rate, and {(vi) any other information which may be
required by law from time o time.

(b) Borrower agrees to pay the interest rate by haviug it applied to the outstanding principal balance beginning
twenty-Bve (25) days afier Lender has given the Adjustment Motice 1o Borrower. Borrower will continue to pay
the adjusted interest rate amount set forth in the lnit /udjustment Notice given by Lender to Borrower uniil
twenty-five (25) days sfter Lender has given a further Adjustment Notice to Borrowes. Notwithstanding anything
fo the contrary contained in this Adjustable Rate Rider or ties Scourity Instrument, Borrower will be relieved of any
obligation to pay, and Lender will have forfeiled its right to crilrct, any increase in the interest including interest
atdded to the principal (caused by the recaleulation of such amdurt rader Paragraphs 4 and §) before twenty-five
(25) days after Lendar has given the applicable Adjustment Noiice to Parrower,

{c) Motwithstanding anything contained in this Adjustable Rata Rider, in the-wvint that (i) the Existing Interest Rate was
reduced on & Change Date, and (ii) Lender failed to give the Adjustment N(ti~» when required, and (iii} Borrower,
consequently, paid any interest in excess of the amount which would have beer. se? forth in such Adjustment Notice
("Excess Payments®), then Lender must subtract from the wnpaid principal Us ance all Excess Payments, with
interest thereon at a rate equal to the sum of the Margin and the Index on the Chauge Date when the Existing
Interest Rate was so reduced, from the dale each such Excess Payment was made by Borrmwer thereby increasing
the availeble funds under the morigage by the Excess Payment and the interest thereon

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjasable Rate Rider.

&WW& ,&——t’—,«,,_,/MA ' \ - %'

2LEG

GENEVIEVE G. sosczmsxx (Bd’ng%r)
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