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LOAN #8027 - . FHA MORTGAGE
co T FHA CASE NO.
- STATE oF H‘UNOIS 131:7240151-703

This Mongnge(’ ‘Sr.:urity Fnstrument")ls givenon'  SEPTEMBER 8, 1383
The MOﬂSEEOI' is - ISTT/R! .) VALADEZ, MARRIED TO GUADALUPE VALADEZ

N3'7R0G738
Wheiéz address is - 12954 SOUTT CALIFORNIA AVENUE, BLUE ISLAND, ILLINOIS 60406

%-oaﬂta‘

(**Borrower**}. This Security Instrumentis given to

JAMES F.. ESSINGER & CO., INC.
which isorgamzedand emstingundermelawsoi *he state of ILLINOIS

, and whose
addr_cssis 5181-—6: w. lllth S’I‘REE'I‘ WOLTH, IL 60482

(' ‘Lcnder") Borrcwer owes Lender the principal sumof
SEVBNTY NINE THOUSAND, THREE HUNDRED £ND NO/100

Dollars{lJ. S s 79, 300.00 - }

This debt is evidenced by Borrower's note dated the same date as this Sty rity Instrument (*‘Note'"), which provides for
monthly payments , with the full debt, if not pald earlier, dosand payabicon 2TTOBER 1, 2023

This Security Instiument secures to Lender {a) the repayment of the debt oy ndcn red by the Note, with interest, and a!l
renewals, extensions and maodifications; (b) the paynient of all other sums, witi=interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Berrover’s covenants and agreements under

this Security instrument andthe Note For this purpose, Borrower does hereby mortge4e, srant and convey to Lender the
following described property locate_{! in COOK

County, linois:

LOTS 7 AND B IN. BLOCK 5 ALSO A STRIP OF LAND MARKED "A" LYING-SOUTH OF

e
AND ADJOINING LOT 8 IN.SAID BLOCK 5 IN CHARLES MORGAN'S ADDITION TO g
BLUE ISLAND, BEING A SUBDIVISION OF THE EAST 5 ACRES OF THE SGU7i1-20 ;%
ACRES OF LOT 12 IN THE ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE oD
NORTHEAST 1/4 AND THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION -
38, TOWNSHIF 37¥ NORTH; RANGE 13, EAST OF THE THIRD PRINCIPAL MERILT:AIT, ]
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 12,1890 AS I el
DOCUM“‘NT 1371041 IN BOOK 43 OF PLATS, PAGE 46 IN COOI{ COUNTY, ILLINOIS.

PERMAMENT. 'I‘AX NO: 24-36-115-015 (AFFECTS LOT 8) -
h Iﬂ:l § Ig;f 'NO: 24-36-115-008 (AFFECTS A STRIP LAND MARKED TAN )
whichi has theaddress of 12954 SOUTH %:a"léllFORNIA AVENUE" BLUE ISLAND

. . . ) [City|
1} _l_nms 60406 ‘: L (**Property Address");
' o ZipCode]

Q PERMANENT TAX NO. 24—- 5—115—-014 (AFFECTS LOT 7 )

TOGETHER WlTl-l all the' merovemenzs now or hcrcaﬂer erected on the property. and all casements, rights,
appurtenances. rents, royames, mineral, ml and gas rights and profits, water rights and stock and all fixivres now or

hereafter a part of the property. All replacumems and acdditions shall also be covered by this Security Instrumem All of
the foregoing is: referred to m thls Secunt)' lnstrument as the “*Property.’”

BORROWER CO\' ENAN’TS mm Borr(:wer is lawfully seized of the cstate hercby conveyed and has the right lo miortgage,
grant and gonvey the. Pmperty and' mal the Proverty is unencumbcred except for encumbrances of record. Borrower warrants -

i .md wnll defend gcnemlly the mle to zhe Prupeny agamst all claims and demands, subject 10 any encumbrances of record,

FHA [Ll !NO[S MORTGAGE FORM - (poge ! of 4pages) ; Gireal Lakex Huriness Forms. ine. 38
'TEM m' D‘Cﬂ) . S ) . Tu Onder Call: 18003308083 D FAX 610-791- 110
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pnymems. whu:h are refcxred to in Paragraph 2, or change the ‘amount of such payments. Anpy excess proceeds over an
amount required to pay all outslamiing indebtedness under the Note and this Security Instrument shall be paid to the entity
!egn]ly entitled thereto,-
. Fees. Lender may collect feeb and charges authorized by the Secretwry,
9. Grounds for Acceleration of Debt.
..(2} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
'rcquu-e immediate paymentin full of all sums sccured by this Security Instrument if'
(i) Borrower defaults by failing to pay.in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthiy payment, or
(ii) Borrower defaults by fmlmg. for a period of thirty days, to perform any other obligations contained in this
Security Instrument. -
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i} All or pant of the Propérty, or a beneficial interest in a trust owning all or part of the Property, is soid or
ctherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does. so occupy ihe Property but his or her credit has nol been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Leader to require immedinte puyment in full, bui Lender
does not require such :gments Lender does not waive its rights with respect to subsequent evenls.
(d) Regulations of H Secretary. In many circumslances regulations issued by the Secretary will limit Lender’s
iights, in_the case of payment defaults, to require immediste payment in full and foreclose if not paid. This
Security (st -ument does not authorize accelerntion or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgap.- Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible foo 1hsurance under the National Housing Act within - SIXTY (60) DAYS from the
date hercof, Laud'si may, at-its option and notwithsianding anything in Paragraph 9, require immediate payment in
full of all sums yecu==d by this Security Instrument. A written statement of any authorized agent of the Sccretary
dated subsequent to. 3*XTY (60) DAYS from the date hereef, declining to insure this Security
‘Instrument end the nole sicured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this opticn ‘ney not be exercised by Lender when the unavnilubility of insurance is solely due to
Lendcrs failure to remit'a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower i as richt to be reinstated if Lender has reguired nmm(.dmse pauyment in full because
of Borrower failure to pay an amouxnt ruz under the -Note or this Security Instrument. This right applies even after
foreclosure procdedings are instituted. “fb reinstate the Security Instrument, Borrower shall tender in o lump sum aoll
amounts required to bring Borrower’s accoulit current including, to the extent lhey are obligations of Borrower under this
Security Instrument, foreclosure costs and recsonshle and custamary allomeys’ fees and expenses properly associated with
the foreclosure proceedm Upon reinstatemen’ by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requirca ‘mmedinte pnyment in full. However, Lender is not required to permit
reinstatement if: (i) Lender hus accepted reinstatemip: after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of ‘o current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstricment will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lea<ter-Not a Walver. Extension of the tlime of puyment or
modificution of amortization of the sums secured by this Security ‘nstrument granted by Lender 1o any successor in interesl
of Borrower shall not operate to release the liability of the originit Porrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successar'in interest or refuse to extendd time for puyment or
otherwise modify amortization of the sums secured by this Security lustmument by renson of any demand made by the
eriginal Borrower or Borrowers successors in interest. Any forbearance oy Lender in exercising uny right or remedy shall
not be a walver of or preclude the exercise of any right or remedy.

.12, Successors and- Assigns Bound; Joint and Several Llnbillly, Co-igners, The covenants and sgreements of
this Security Instrunent shall bind dnd benefit the successors and assigns of Lnder and Borrawer, subject Lo the provisions
of Paragruph. 9.b, Borrower covenants and agreements shall be joint and scveal.  Any Borrower who co-signs this
Security Iusn-umem but does not execute the Note: (a) is co-signing this Security Zasirument only to mortgage, grant and
convey that Borrower\ intérest in the Property under the terms of this Security Instrumer.t; (b} is not personally obligaled to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othr Borrower may agree to extend,
modify, furbear or make nny accommodations with regard to the terms of this Security nitrument or the Note without that
Borrower's consent. )

13. Netices. Any notice to Borrower provided for in this Security Instmment shatl b= given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The notice shall be directed 1o the
Property Address or any other sddress Borrower designates by notice to Lender. Any notice 1o Lerder shall be given by
first closs mnail to Lenders address sinted herein or any nddress Lender designates by notice to Burrvwer.  Any notice

rovided for in this Security Instrument shuil be deemed ta have been given to Borrower or Lender whan ziven as provided
in this parn raph.
éoverning Law; Severability. This Securily Instrument shall be govermned by Federal law wnd the law of the
junsdlction in which the Property is located, In the cvent that any provision or clause. of this Sccurity Initivment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provnsmn. “Ib this end the provisions af this Security Instrument and the
Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument,

- ‘16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ugents to coliect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Leadcr or Lender’s agents. However, prior to Lender’s notice to Borrower of Bosrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents nand revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents conslitutes an absolute assignment
and not an assignment for additioral security only. .

If Lender gives notice of breach to Borrower: (a) ail rents reccived by Borrowcr qhall be held by Borrower as trustee
for benefit of Lender only, 1o be applicd to the sums secured by the Security Instrument; (b) Eender shall be entitled to
collect aid yeceive ull of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demund to the tenant.

Borrower has not executed uny prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerclsm% its rights under this Poragraph 16,

Lender shall: not be required to enter upon, tnke control of or maintain the Property before or after giving notice of
breach-to Borrower. ‘However,’ Lcnder or 8 judicially appcumed receiver may do so-at any time there is a breach. Any
application of rents’ shall not cure or waive any default or invalidate any other right or remedy of Lender. This n.sslgnmcnl o
of rents of lhe Properly shnll lermmale when the' debi secured by the Sccurity lnstrumem is pa:d in full,

{page 3 of 4 pages} -
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