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ﬂood;, or;ﬂoodmg, for which ender requare.s insurance. ¢ matnsained in the amounts and for the periods
thiit Lender requires. The m:,umnce carrier providing the insurance shal! be chosun by Borrower subject to Leader’s uppraval
wh:ch shull not be unreasonnhly withheld. 1f Borrower fuils to maintain covernge described ubove, Lender may, at Lender’s
optionl obl’ n LO\'eraga tb protet:t Lender's n;his in the Property in uccordnnce wrth pnragmph 7. :

5. Hazard or Prope

rijht o’ hold 'the pohcn.s nnd :Lnuwals If Lehider requm,s. Bnrrower shatl’ prompily g,we to Lond»r u rt:(,uptﬁ uf
pnld prcmuims und'tenewa[ notlces "It ‘thé 8vent'of Ioss.. ‘Barrowsi shatl Uve pmmpt nome tc the msurunw carrier und Lundcr
Lendér thily' make proof of’ s'If ot mude promplly by Borrower

’Unlbﬁ'ﬁ Len'rjér ahdt’ Borrower atharwise ‘Agree in wrmng. insurance proccu]b shnll be apphcd to rt:.storutron or repuir of the
Pmperty damiged, if'the' mtorﬁ‘t’iﬁn'dr}e’pnir i ;.bnomu.ally feasibld dnd Lender's secrity is not lessendd. 10the festoration or
repulr is not ec.onumlcalfy fe" 'ble nr Lénder's ecur:ty woulv.l bi lesscned the insurance proweds shatl be upphed to the sums

J ‘ whuhar or'not then die, with any’ excess p.'.ud to Borrower., If Borrower dhsmdcns the
Pmperty ur doe not an'wer \wthln 30 duys a nomc from Lendcr thaut the instirance cumer his offered to settle o L,Imm, ‘then
_Lencléf A, ci)llcc'(‘ thé‘ ‘umnée proceeds Lender ‘miy’ Use !he procz:cds to repmr or restore the Propcrty or 0wy sums

posrpone the T dhte ot ‘the munthly payments “referred to"in purn;,raphs 1 and 2 or thmge ‘the amount of the puymt:nh If
‘under puragraph 21 the’ 'Propert9 is acqu:req by !_ender, Borrower's & right to uny insurance ]’)OIIC!eQ and proceeds resulting From
dama;,c to’ the Pmperty pribr G thé icquis lz_bn shall pnsa |o Lender tu the exn.nt of‘ Ihe sums 5ecured by this Secumy lnstmmcn:

Vot

:mmedmlely pnur Eo the ucq\hsition.

m_ntenum.e and’ Protec.mm of the Pruperty, _Borruwer me Application; Leaseholds.
‘Burruwer shui] ol ln/, estabhs‘h ;md use the Proper!y s Borrower q pnncmal n:sldcm.e within sixty du)s after the execution of
tht. Scuunty Instrum' at'dnt sh’illl’c iinue to mcupy the Propeny us Bormwcr s prmupui re.\.ldem.e for at Icust one year :lftcr

l, is be;un th
n"aulr the l:e.n creaicd by thid Se\.unty Instmment or Lundur s se-umy mlerest Burrowcr mny

:mpmmlent of the hen crealed hy lhis .n.cunty Instrument or Lender b secunlv mtere.‘.t Borrower shall also be in defdult if
lication ;*rr AR ] matenully fulsé or inncéurats informition or sl:tlements to Lender (or filed

‘to’ provndu Lender wnh any ma'enul mfc:maun"\ m connectmn wuh tho loan uvndcnued hy tht. Nutc, lm.lmlm;,. hul not hmm.d

‘o, represemanom concermng‘ 1
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7. Pmtectmn of Lender“s 'Rights m the l’mpf rt' . 't Borrower huls to perform lhe u:venantq nnd agreements wnteuned in
e&..unty Instrumem or thare I

d wn' whléh ha.s p'mrl'v over this’ Suuumy Inslmmem. uppealrmg, in t.ourt. puyln;,
'n the Prope-ty to mnk ¥ pill("-;. Allhoug_.,h Lender muy take ucuon undcr this paragruph
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_ 27,\Trumfer uf the. %N A-h\_ver‘lf ;; IE ' the Property or any interest in it
is sold or trausfarred (orifm neﬁcw intérest in Borrowen 1 sol ar tmne. erredd |;rowe; is not a natara) person) wnhmn

Lender's” prior wntten c.om,ent. Lender muy, at ils nptmn, requnre immediate puyment in full of all sums secured’ hy 'this
Security Instrument. Howavar, thla opuon shal! not be exercised by Lender 1| uxercise is prohibited by h.der‘ul fuw as of the date
' otthxs  Security | Inbtrume.nl K 3

VIR T inder exercises lhiS optlon Lender shall give Borrower notice of acceleration.. The notice shal pmvlde u period of not
less than 30 dzws frop1 the, date the nonce is delivered or mmled within which Borrower must pay all sums secured by this
Sccunly mslnlmenl, If Bonowur }‘mis o pay the.se sums pnor to the expiration of this period, Lender muy invoke any remedies
permxtted by thlb .Secun y | !n’aimmcnl w:lhout ﬁmher not'ce or demand on Bun‘nwer

3. quro\vers Rlphht l‘.o| Ran:stute. If Borrower meels Lertam Lonqunz,, Borrower shull hnvc the ru,ht to have
entorcamcnt of this Secuniy Instrument discontinued at’ any tims prior to the earlier of: () § ‘days (or such ofher penod s
npplicuble luw may specify for reinstutement) before sale of the Property pursuunt to any power of sale contaned in this
Security lmfrument' ar (b) enlry of n Judgment enforcing this Security Instrument. Those condilions ure that Borrower: (a) pays
Le..ue( all sumb Whlch th% wouly be due under this Security Instrument and the Note as if no accelerntion had occurred; (h)
cures tmy defuult of any other Lovennnts or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, biit not limited to, reasonable sttorneys' fees; and (d) Inkes such action as Lender mauy rensunnhly reguire to assure
that, the lien of KIS | ;ewnty Instmment Lender's rights in the Property und Borrower's obligation 1o pay the sums secured by
thIS §écur|ty“l‘nslri raiant sholl‘continue unchanged, Upon reinstatement by’ Borrower, this Security Instrument und the
obligations secured harelsv shull remain fully effective as if no ncceleration had oceurred, However, this right lo reinstate shall
not apply in the case of iee ;lﬂratmn under paragraph 17,

19. Sule of Note; Caura of Loan Servicer, The Note or o partiel inferest in the Nole (together with this Security
Instrument) may be sold one or riove times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that coll»<is monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loun Servicer anrzlrted to u sule of the Note. If there is a change of the Loan Servicer, Borrower will he
given wrilten notice of thy change in accordanes with paragraph 14 bove and applicable law. The notice will state the name and
address of the new Loan Servicer and the aldress to which payments should be made. The notice will also contain any other
informetion required by upplwahle faw.

20. Huzardous Substances, Borrower shall ino! cuuse or permit the presence, use, disposal, storage, or release of nny
Hazardous Substances on or in the Property. Borrcwer shall not do, nor allow anyone else to do, snything a“cgtm;_.. the
Property that is in violation of any Environmental Law, The preceding two sentences shull not apply to the presence, Gise, or
storage on the Property of small quantities of Hazardous Substances thut ars generally recognized to be npproprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any favastigation, claim, demund, lawsuit or other uction hy any
governmental or regulatory agency or private party involving the Pro,,ony and any Hazardous Substance or Environinental Luw
of which Borrower has actual knowledge. If Borrower leams, or is noti‘ict by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Plopeity is necessary, Borrower shall promptly take
all necessary remedial actions in accerdance with Environmental Law,

- Ag used in this paragraph 20, “Hazardous Substances™ are those substances dufined as toxie or huzardous substances by
Environmental Law. and the following. substances: gasoline, kerosens, other flammez!s or toxic. petrolewm produzts, toxn,
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, aad! radiouctive muterials, As used in
this paragraph 20, "Environimental Law" means federal laws and laws of the jurisdiction whero the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrowsr and Lendor fur!her covenanl and agree as follow:;

21, Acceleration; Remediea. Lender shall give notice to' Borrower prior to neeeleration follewing Borr ower’s breach

of nny covenant or agreement in this Security Instrument (but not prior to acceleration under pueagraph 17 unless
applicable lnw provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the default;
(¢) a dute, not less than 30 days from the dute the notice is given to Borrower, by which the default must he cured; and
{d) that l'uniure to ture the deluult on or hﬂfure the date ‘.pt‘uhed in the nutice muy result in acceleration of the sy
secured by this §ucurliy Instrument, foreclosure by judicial proceeding and sule of the Property. The nolice shalt hlrtj_y,g
inform Borrgwer, of the right to reinstate nfter uuelerutmn and the right to nssert in the foreclosure proceeding thd
non-exu.lgme ofju default or any other del‘ume qt Burrower to acceleration und foreclosure, If the defuult is not curedida)’, ..
ar hdore the qlute speufied in the nuuce, Lender, qt its optwn, may require immediate payment in full of ull SUG3 o
secured hy t u{ Secunty, Instrument wnhout furgher demund und may foreclose thiy Setunty Instrument hy | |udu@ )

LTIC  S-77- 0287

H sil

proceeding, Lender shali be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragra
21, inclyding, hut not limited to, reasonabie attorneys’ fees and costs of title evidence,

22, Relense, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .
w,llhol‘l,gharﬂe to Borrower.. Borrower shall pay &ny recordation costs. .

wY¥aiver of Homesten d‘.ﬁorrq of waives al} right of homestend exemptian in the Property, .. . L. 3&':5,,;?998 .
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