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This instrument was prepared by

ANISSA M., RUSTHOVEN

(Name}

MORTGAGE CALUMET CITY, 1L 60409
iAeddress)

27TH day of AUGUST, 1993 betwaen the Mortgagor.

THIS MORTGAGE s made this
DENNIS R FLANAGIN AND CHERYL R FLANAGIN HIS WIFE

FINANCIAL FEDERAL TRUST & SAVINGS BANK OF CLYMPIA FIELDS

{herain ''‘Borrower ), : nd the Morigagee,

a corporaton organized ond existing under tha laws of the Uniled States of America, whose address Is
(herein ''Lender").

21135 5., WESTERN AVE.
OLYMg(ﬁ FIELES. ILLINOIS 60461
WHEREAS, Borrowerisindebted to Lendec o the principad sumot
FIFTY-SEVEN THOUSAND 5EVEN HUNDRED FIFTY AND 00/100AUGUST 27TH. 1963 -~—?;—-‘--I.V---!
L. argin “Note’’},

Dollars, which indabtedness is evid ~cerd by Borrower™s note deted
nrovided for monthly installments of prascipal and ivterest, with 1he balance of the indsbtedness, if not sooner paid, due and

payable on " g
SEPTEMBER 1ST, 202G
TO SECLIRE 10 Lender {3} the repiyment of the indehtedness avidenced by the Note, with intsrast thereon, the pay-
ment o! all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and
the perlormance of the covenants and agreement: of Borrower herain contained, and (b) the repayment of any future advances,
with mterest thercon, made ta Borrower by Lendoontrsuant to paragraph 21 hereof (harein “‘Future Advances’), Borrowar
does hereby morigaye, grant and convey to Lender the folowing described property located in the

Soee®  coox
TSt nrinois WD
23
THE NORTH 1/2 OF THE EAST 1/2 (EXCEPT THE W:ST 8 FEET THEREOF) OF LOT 2 IN ]R3
BLOCK 7 IN RIDGEWOOD GARDENS ADDITION, BEING 4. SUBDIVISION OF THE WEST 1/2 =
OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15 EAST OF )
THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE CHICAGS AND GRAND TRUNK RAILROAD =2
RIGHT OF WAY AS LOCATED THROUGH SAID SECTIGN 31, iN COOK COUNTY, ILLINOIS. o

DEFT-11 RECORD JOR 827,50

. tghe46  TRAN 1441Y DP/10/93 13:55:00
- <7098 & M—PIFT 72469563
CDDK COUNTY RECORDER

PERM TAX I.D.#30-31-410-011-0000

PROPERTY ADDRESS: 18312 RIDGEHQSD AVENUE
LANSING, [L 00438
which has the address of 18312 RINGEFWNOOD AVENLIE LANS ING
{Stroet) City)

I |,INQ]; 60438 therein "'Praperty Addrass*);
State and Zip Code)

TOGETHER with ali the improvements now: ar hereafter erected on the property, and alt easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached 10 the property, all of which, inciuding replacements and additions theratn, shall be deemed to be and remain a

this Mortgage; and atl of the foragoing, together with said property {or the lessehold estate

rort of the property coversd bJ
1 this Mortgage is on a leasehold) are hecaint referred to as the “Property’,

Borrower covenants that Borrowsr is lawfully seited of the estate hereby conveysd and has the right 10 mo}:loiiolt.
the titls

grant and convey ihe Property, that the Property is unencumbaered, and the Borrower will warrant and defand generslil
to the Property against all claims and demands subjact (o any declarations, casements or restrictions listed In » schedule of éo

exceptions lo covarage in any title inturance policy insuring Lender's interest in the Property. .
Ve - 7 /
ﬂ«
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prior to entry of 1 judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and ooles securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures’ all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’'s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure hy Barrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
herehy assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph I8
hereaf or ahandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited 10 receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and 1hen to the sums secured by this Mortgage. Lender and the receiver shail be liable to account only for
those rents aciually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’'s option prior to release of this Mortgage, may
make Future Advances to Borrower Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promisiory notes staling that said notes are secured hereby. At no time shall the principal amount of the
indebredness secured by this Marigage, notl including sums advanced ié» accordance herewith to protect the securnity of this
Mortgage. exceed (ke criginal amount of the Note plus US S .. .. NONE .. ... .. ...

22. Release. Upor payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Bormrower shall pay all (os's of recordation, If any, and any release fee in effect at t_hat time.
23, Walver of Humcitmadl. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF; Boirower has exccutzd this Mortgage.

™y "2 g
CO ................ ST T S,
QJ 1 =@ 0orrowar
S Aﬁ
‘Q" ...... [ .kw—r’. .......................
C’&; :/ —Borrower
(g
STATE OoF 1Ly 1NOIS, .. County ss:
I, .. 74t l(‘j%l .. ., @ Notary Public in and for said county and state,

e ... . ....personaily known to me to be Micsame person(s} whase name(s) . . . ARE
subscribed to the faregoing instrumeni, appearcd before me this dayld persan, and acknowledged that .Je. . Y
signed and delivered the said instrument as . THEIR .. free and velumiary act, for the uses and purposes therein
set forth.
Given under my hand and ofhcinl scal. this 27TH day of AUGUST, BT L 93
My Commission expires: //07/9 -7 . ~ ]
1 "OFFI(:I,qL SE/lvE; : Notary Public

A g

3 ANISSA M. RUSTHOVEN
p NOTARY PUSLIC, STATE OF ILLINGS
My Commissinn Expires Ql0z/97
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Any nmounis disbursed by Lender pursuant to thin paragraph 7, with interost thoroon, shnll bocome sdditiona)
indebtednoess of Borrowoer secured by thiv Mortgage Unloss Borrowsye sl Londor ngroe te othor terms of paymont, such
amounts shull he paynbie upon notice fram Londor to Borrowar requuesting paymont thereof, and shall boar intorest from
the dote of dishurseriient at the rate paynble from time to time on nutstanding prineipal under the Noto uniess puyment
of interent at such rate would be contrury to applicable law, In which ovent such amounts shall boar interest at tho highont
rate pormismible under applicoble Inw. Nothing contnined in this paeagraph 7 sholl require Lundor to incur any oxpsnse
or tnke any action herounder,

#. lnapoction. Lender may make or ez to ho made rossonahle entrion apoen nmd inspoctions of the Properly,
provided that Lercler shall give Borrower noties prior to nny such inspection apocify tng rosnaitabin canse thersfor rolated
to Lendor's interest in the Property.

9, Condemnation, ‘Fhe proceods of any nwotd o cleim for damagoes, dirpel or conseguonting,
condemnation or other taking of the Property, or part theroof, or for conveyanes in liow of condemnation, are
nesigned and shail be pnid to Lender

In Lhe event of n total tuking of the Proporty, the proceeds shall be npplicd to the suims socured by thik Mortgage, with
the excedr, iF any, paid te Borrower, In the vvont of i partisl tiking of tho Proporty, unless Borrower and Londer otherwise
agros in writing, there shall be applied to Lho sumn soeured by this Mertgage such proportion of tho provends ae is ogunl
to that proportion which the amount of the aums secired by this Mortgage immudiately prior to tho datu of taking boars
to the fair markot value of the Property imanedintely prior Lo the dute of taking, with the bulanee of the proceods paid
to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make
an award or sett’s o claim for dumages, Borrower fails to respond to Lendoer within 30 days aftor the date such notico is
mailed, Londor is wuthorized to callect and apply the procveds, ut Londer's aption, vither Lo restoration or repnir of the
Praporty or to the sumn scenrod by this Mortgogo.

Unilosx Londe! nmil Borrowor otherwise agree in welting, nny nuch applcation of procosds to pringipel xhall not oxtend
or postpone the dud dete of the montily iastullments reforred to in paragraphs 1 and 2 horool or change the wisount of
auch instsliments,

10, Horrower Nt Painagod. Extonsion of the timo for paymont er modificution of nmaortization of the suma sveursd
by this Mortgage grantda by Lender to nny successor in intorest of Borvowor whall not operate to rolesse, in any
manner, Lhe Hability of tee original Borrower nnd Barrower's successors in inlerest. Londor shall not be roguired to
commence proceedings npainstsich wuccosant or refing Lo extond timo for pnymont or othorwine modify amortization of
tho susms necured by thin Murtgiseiry evisort of ay domand mede by the eriginnl Horroweor and Borrowor's succensorn in
interont,

1. Forhearunce by Londer Not 1 Walver. Any forbearance by Londer in exoreising nay right or remedy horounder,
or otherwisc nfforded by applicuble law, atiull not he & wuiver of ar preciude the oxorcise of any such right or roamody, Thu
procurement of insurance or the payment p7taxes or other liens or chargen hy Lender shall not be & waiver of Lender's
right to accelernte the moturity of the in(ebtedness secured by Lhia Mortgnyge,

12. Remedies Cumulative. All remeaics zrovided in this Mortgage are distinct and cumulative to any other right
ot remedy under this Mortghge or afforded by llw re equity, and moy be exercised concurrently, independently vy successively.

18. Successors nnd Assigns Bound; Joint 4nd Several Liability; Captions. The covenants and agreoments herein
contained shall bind, and the rights hereunder shalYt7/ure to, the respective aucesssors and nssigns of Londer und Borrower,
subject to the provisions of parsgraph 17 hereof. All'covonants und agreementy of Borrower shall be joint and several. The
captions and headings of the puragraphs of this Mortgng: use for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice reguired under applirable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailiag such notice by certified mail addreased to Barrower at
the Properiy Addresa or at such other address as Borvower mny dosignate by notice to Lender as provided horein, and (b}
any notice to Lender shall be given by certified muil, roturn receiit /oquested, te Lender’s address atnted herein or to such
other address as Londer may designato by notico to Borrower an provided horein. Any notico provided for in this Mortgnye
shall be deemed to have been given to Borvowor or Lorder when given in the manper designated hervin.

15. Uniform Mortgage; Governing Law; Severability. Thias fo:ni of morigugo combines uniform covonants for
national use and non-uniform covenants with limited variations by jurisdictiosiis constitute n uniform seecurity instrument
covering real property. This Mortgage shall be governed by the law of the juriediction in which the Property is located.
In the event that any provision or clnuse of this Mortgage or the Nole conllict< with applicnble law, auch conflict shall
not affect other provisions of this Mortgage or the Note which can he given et without the conflicting provisicen, and
to this end the provisions of the Martgage und the Note nre declared to he severaplz,

18, Borrower's Copy. Borrowor shall Lo furnishod n conformnd copy of the Néteand of this Mortgage at the time of
execution or after recordation hereof.

17. Trunsfer of the Property; Assumption. Il all or any part of the Property oi 5 interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or oncumbrance
aubordinate to this Mortgage, (b) the creation of a8 purchase mnney security interest for househi!d ¢ ppliunces, (¢} a transfer
by devise, descent or by uperation of Jaw upon the deoth of a joint tenant or (d) the grant of any les.geheld interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare ali ths rams secured by this
Mortgage to be immediately due and poyable. Lender shall huve waived such option to acceleratf, prior lo the sale or
tranafor, Lendor and the person Lo whom the Property is to be aold or transferred reach ngreement in wriang that the credit
of such person is satisfuctory to Lender and that the intercet payubie on the sums secured by this Mortage shall bo at
such rate as Lender shall request. If Lender has waived the option to nccelerate provided in this pardgeaph 17, and if
Borrower's successor in interest has executed a writlen assumption agreement accepied in writing by Lenaer, Lender shall
release Borrower from all obligationa under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mnil Borrower notice of acceleration in nccordance with
paragraph 14 heveof. Such notice shall provide a period of not leas than 30 days from the date the notice is mnijed within
which Borrowar may pay Lthe sums declared due. [f Borrawer fafla to pay such sums prior Lo the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remodies permitted by paragraph 18 horeal.

in cannuction with any
heroby

NoN.-UNIFORM COVENANTS Borrower and Lender furthor covenant and agree an foliows:

18. Acceleration; Remedies. Except ns provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by thix Mortgage, Londer prior to acceleration sliall mail notice to Barrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such brouch; (1) a date, not less than 30 duys from the
date the notice ls matlod to Borrower, by which such brench must bo cured; and (4) that falluve to cure such breach
on or before the date specified in the notice may result in accoleration of the sums sccured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
0 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-oxistence of a dofault
or any other defense of Borrower to acceleration and foreclosurs. If the broach s not cured on or before the date
specified in the notice, Lendsr at Lender's option may declare ail of the sums secured by this Mortgage to he
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
iender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonzhie attorney’s fees, and costs of documentary ovidence, abstracts and titie reports.

18. Borrower's Right to Relnatate. Notwithstanding Lendor’s acceloration of the sums secured by this Mortgago,
Borrower shall have the right to have any proceedings begun by Lender to onforce this Mortgage dlacontinued at any time

63092286
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UNIFORM COVENANTS Borrower sind Lender covenant and agree as follows:

1. Puyment of Principal and Intereat. Borrower shall promptly pay when due the principal ef and interest on
the indebtedness evidenced by the Note, prepayment nnd late charges as provided in the Note, and the principal of and
interest on any Future Advancer secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly instalments of principal and intereat are payable undor the Note, until the Note is paid
in full, a sum therein “Funds™) equnl to one-twelfth of the yearly taxes and nasessments which may attain priority over
this Mortguge, and ground rents on the Property, if any, plus ane-twelfth of yearly premium installments for hazard
insurance, pluns one-twelfth of yearly premium instailments for martgnge insurance, if any, all #8 reasonably estimated
initinlly and fram time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a Federa)
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, nssessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
uccount, or veriiving and compiling snid assessments and hills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid te Borrower, and unless such agreement is made or gpplieable
law requires such intarest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funda.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
ond the purpose for which debit to the Funds was made. The Funds are pledged ar additional security for the sums secured
by this Mortgage.

[f the amount of the Funds held by lLender, together with the future monthly installments of Funds payable prior to
the due dates of Caxes, assessments, insurance premiums and ground rents, shall exceed the nmount required to pay said
tARER, asResEMonie nsuriance premivums and ground rents as they full due, such excess shall be, at Borrower's option, vither
promptly repaid to Sorvower or credited to Borrower on maonthly installments of Funds, If the amount of the Funds held
by Lender shaoll aot/be sufficient to pay taxes, assessments, insurance prentiums and ground rents as they [all due,
Borrower shall pay te Lerder any amount necessary to make up the deficiency within 30 days from the dale notice is mnited
by Lender to Borrower recuesting payment thereof.

Upon payment in fuii 7. nli suma secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragronii 78 hereof the Property is sold or the Property is otherwiae acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at Lthe time of application as a cradit against the sums secured by this Mortgage.

3, Application of Paymecrtas. Unless appiicable law provides atherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof s’i11! be applied by Lender firat in payment of amounts payable to Lender by Barrower
under paragraph 2 hereof, then to inte»Cs. payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all (axes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priorit over this Mortgage, and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or, il no: paid in such manner, hy Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly (urris) to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Barwedvrs shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which ha) priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien se long as Borrower shall agree in writing to the payment of the obligation secured
by such lien in n manner acceptable ta Lender. or shall i good faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate wo prevent the enforcament of the lien or larfeiture of the Property or any part thereot.

5. Hazard Insurance. Berrower shall keep the improlemants now existing or herealier erected on the Property
insured against loss by {ire, hazards included within the term “exiepded covernge’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may riolire; provided, that Lender shall not require that the
amount of such coverage excved that ameunt of coverage required te/'pay the sums secured by this Mortgage

The insurance carrier providing the inaurance shall be chosen by '8drrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums ca.fusurance policies shall be paid in the maaner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower<saking pryment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptak!= t7 Lender and shall include a standard
mortgage clauae in favor of and in form acceptable to Lender. Lender shall have<b{ right to hold the policies and renewnls
thereof, and Borrower shall promptly furnish to Lender all renews) notices and allreetipts of paid premiumas. In the event
of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender raay make proof of losa if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be i pplied to restoration or repair
of the Property damaged, provided such restoration or repair is economicaily feasible and the security of this Mortgage
would be inipaired, the insurance proceeds shall he applied to the sums secured by this Mortgiage, with the excess, if any.
paid to Borrower. If the Property is abandoned by Borrower, or it Barrower fiails to respond to Lenderwithin 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claimadorinsurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoratzon or repair of the
Propesty or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal »lall not extend
or postpone the due date of the monthly installments referred to in paragrapls 1 and 2 hereof or change tae amount of
such inastalimenta, If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and tc any insurance policies and in and to the proceeds thereof resulting from damage Lo the Property prior to the
sale or acquisition shall paes to Lender to the extent of the sums secured by this Mortgage immediately prior to such sile
or acquisition.

8. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developmentas,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaseheld. If this Morigage is on o unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
auch rider ahall be incarporated into and shall nmend and supplement the covenants and agreements of this Mortgage
as if the rider were n part hereof.

7. Protection of Lender's Secarity, [ Borrower fuils to perfarm the covenants and agreements comtained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, ineluding,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender ot Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such uction as is necessary to protect Lender's interest, including, but not limited to, dishursement of reasonnhble
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
muking the loan secured by Lthis Mortgage. Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement fur such msurance terminates in accordance with Borrower's and Lender's written
ngreemoent or applicable law, Borrower shall pay the nmount of all mortzage insurance premiuvms in the manner provided
under paragraph 2 hereof.




