 EXTENSION AQREEMENT)

NO. 1090 GEORGE 8. COLE®
I @1-ﬂo:| "'@Q—PV LEGAL FORMS
. - ] ] - I

the owner of the moﬂgngc or trust deed hereinafter described, and
' Stewart Prizant

representing himnsclf or themselves to be the owner or owners of the real estate hereinufter and in said deed
described ("Owner™), WITNESSETH:

1. The parties hereby agree to extend the time of payment of the indebtedness evidenced by the prin-

. . Owner
cipal promissory note or notes of
1 August 1 . . sec te or trust deed | . ] .
duted _Aug 1988, sccured by o morlgug’c or:trust deed In the nuture of & mortgage™ o
August 4 19 88 in the office of the KaEKRMles o Cook ___ County, lllinois. in
ecorder ... .. . ... e
————————— ikt Sivate ¢ | “tpageS=——m=== as document No. 88351557 conveying to

Madison Earx and Trust Company

Cook

certain real estale (n-— = County, llinois described as follows:

Lots 17 to 21 1:( Fiock 121 and Lots 1,2,3,4,16 and 17 in Block 122 and the
vacated East and (W:st Alley lying between Lots 1,2,3,16 and 17 in Block 122
-in Cormell, being‘a eubdivision in Sections 26 and 35, Township 38 North,

. Range l4 East of the Third Principal Meridian, in Cook County, Illinois. 9=}
[ 3%
PIN: . 20-35-112-024 - DEPT-O1 RECORDING
20-35-112~025 . T48888 vman 1135 09,10/93 13.5
gg-gg-: i;—g;g . MY %-—PI-P2&09
| Somaaniiaoa2s COOK COUNTY RECORDER
Address: 1050 E. 8lst Street, Chi.cap~, IL
2. The amount remaining unpaid on the indobtednessis$ . 111,221.51
3. Said remaining indebtedness of S 111,222.51 shall be paid on or before
February 1, 1995. tt‘j
* Prime Rate plus 1% **Prime Rate plus 4% . E
and the Owner in consideration of such extension promises and agrces, to pay the principal sum secured by
said mortgage or trust deed as nnd when therein provided, as hereay eriended, and to pay interest thereon
m————om———e— unil_AURUSL 25, 1993, at the rate ofLlC.3_ _yor cent per annum, and thereafter

until mrturity of said principal sum as hereby extended, at the rate of . _ X _.per cent per annum, and in-
terest after maturity at the rate of__%* _ per cent per annum, and to pay beth nrincipal and interest ia the
coin or currency provided for in the mortgage or trust deed hereinabove descr.bed; but if that cannot be done
legally thca in the most valuable legal tender of the United States of America surrent on the due date there-
of, or the equivalent in value of such legal tender in other United States currency. at such banking house
or trust company in the City of Chicago as the holder or holders of the said principal nuts or notes may from
time to time. in v/riting a int, and in default of such appointment then at a3
5573 "Jest adpip;.on)_Chicago)_ IL ppo ) . e -

4. 1f uny part of said indebtedness or interest thereon be fdot paid at the maturity theseof as herein
pravided. or if default in the performance of any other covenant of the Owner shall continue (Grtwenty days
after written notice thereof, the entire principal sum secured by said mortgage or trust deed, together with
the then accrued interest thereon, shall, without notice, at the option of the holder or holders of said principal
note or notes, become and be due and payable, in the same manner as il said extension had not been granted.

5. This agreement is supplementary to said mortgage or trust deed. All the provisions thereof and of
the principal note or notes, including the right 1o declare principal and accrued interest due for any cause
specified in said mortgage or trust deed or notes, but not including any prepayment privileges unless herein
expressty provided for, shalt remain in full force and effect excepr as hercin expressly modified. The Owner
u%;reu to perform all the covenants of the grantor or grantors in said mortgage or trust deed. The provisions
of this indenture shall inure to the benefit of any holder of said principal nole or notes and interest notes and
shall bind the heirs, personal representatives and assigns of the OQwner. The Owner hereby waives and releases
all rights and benefits under und by virtue of the Homestead Exemption Laws of the State of [llinois with re- )
spect to said real estate. If the Owner consists of two or more persons. their liability hereunder shall be joint CJ
and several. )

IN TESTIMONY WHEREOF, the partics hereto have signed. scaled and delivered this indenture the L_%
day and year first above written. 4

-~
Madison Bank and Trust Company S 7., = 2’

’ _ L . (SEA
STEWART PRIZANT
mothy J. Stodder : (SEAL)

Vice President
(SEAL)

N

This in<tzuncnt was prepared by _ Tim Stodder, 400 W. Madison, Chicago. 1L
(NAME AND ADDRESS)

A "4 | :
This Indenture, nude this —_25¢h day of August 1993, by and between
- Madison Bank and Trust Company JJ'?'?GO*J
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