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MORTGAGE

THIS MORTGAGE (" Securily Instrument”) is given on SEPTEMBER 18T , 1993
'I'hcmnngugur is PAVID M. BRRZIN AND DIANE M, DREZIN, NUOHAND AND WIFFE

("Borrower"), This Security Instrumenl i given to

ACTION MORTGAGE, INC, .
which iy organized and existing under G laws of ILLINCOLE . and whoso addeess is

348 ARDMORE AVENUE, ViLia vARK, Tl 60181
("Lender’). Burrqwer owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND FOUIY MUNDRED AND NO/100
Dollars (US. § 167,400.00 ). This aense evidenced by Borrower's note dated the same dale ay this Security
Instrument ("Nowe"), which provides for monthly poyment. with the full febit, if not paid earlier, due and payable on
OCTOBER 15T, 2023 . This Security instrument socures io Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, oxiensions and modiiications of the Note; (b) the payment of ol nther sums, with
interest, advanced under paragraph 7 o prolect the security of this ,"‘cx‘nril¥ Instrumneat; and (c) the petformance of Borrower's
cavenants and agreements under this Security Instrument und the ‘New.For this purpose, Bomower does heechy mortgsge,

grant snd convey (o Lender the following described property loeated in '
COO0K County, lllinois:

A Y

LOT 8 IN BLOCK 19 IN AKLINGTON HEIGHTS PARK MANOR, BFANG A SUBDIVEGION
OF 'THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32 MND ALZO THE EA3T
1/2 OF THE NORTHRAST 1/4 (LYING SOUTH OF THE CHICAGO AND NORTHWESTERN
RAILROAD, FORMERLY ILLTNOIS AND WISCONSIN RATLROAD COMPANY, OF SECTTON
32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL VeRIDTAN,
ACCORDING TO THE PLAT THEREQOF RECQRDED APRIL 29, 1926 AS DOCUMERT

NGO, 9257133, IN COOK COUNTY, ILLINOQIS,

PERMANENT TAX INDEY NUMBER: » 03~32-416-020

0zZSL2res

which has the address of 814 S0UTH MCKINLEY ¢ ARLINGTON HEIGHTS
iStreet) {Cityt

Iilinos 60005 ("Property Address”);
1Zip Code]

+
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen hy Rorrower subject (o
Lender's approval which shatl aot be unreasonably withheld. [T Borrower foils to mainisin coverage described ahove,
L.ender may, at Lender's option, obialn coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and rencwals shall be aceeptable in Lender und shall include u standard moriguge cluuse. Lender
shalt have the right to hold the policics and renewals. I Lender fequires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und
Lender. Lender may make proof of loss if not made rmmptly by Borrower.

Unless Lender and Borrower otherwise gree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair {8 economically feasible amd Lender's Security is not lessened. If the
resforution or repair Is not cconomically feasible or Lender's seeurity would be lessened, the insurance Vrmmlx shall tw
upplicd 1o the sums secured by this Security Instrument, whether or not then due, with any excesy puid to Borrowere 11
Horrower abanduns the Property, or does not answer within 30 days o notice from Lender that the Insurance carrier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of restore
the Praperty or o pay sums sccured by this Security Instrament, whether or not then due. The 30-day period will begin
when the notice isgtiven,

Unlesy Leraoe and Borrower otherwise agree in wrlting, any application of proceeds 1 principal shall not extend or
postpone the due deic ol the monthly paymenty teferred o i prragraphy 1 amd 2 or chinge the amount of tie payments, If
umder parngraph 21 (he Property Is acquired by Lender, Borrower's right 1o any insurance policiss and procceds resuliing
from damage to the Preperly prioe o the acquisition shall pass to Lender o the extent of the swuma seeured by this Sceurity
Instrument immedintely prideds the acquisition.

6. Occupancy, Preserviio, Maintenance and Protection of the Properly; Borrower's Luan Application;
Leaseholds. Borrower shall occupy. establish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Sceurity Instrument and shadl continue o oceupy the Property as Borrower's principa) residence
for at least onc year after the date of elexpancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasoniably withheld, or unless extenuaing ciccumstances exist which are beyond Borrawer's control, Borrower shadl not
destray, damage or impair the Property, allcw the Property to deteriorate, or commit waste on the Propeny. Borrower shall
bo In default if any forleiture action or proceiivng:, whether civil or criminal, is begun thul in Lender's good faith judgment
could result in forfeiture of the Property or oiherwise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such a</cfault and reingtate, as provided in parugraph 18, by causing the oction
or proceeding to be dismissed with n ruling that, In Lender's good (aith detcrmination, prechikies forfeiture of the
Borrower's inferest in the Property or other material impaimmeit of the lien created by this Security Instrument or Lender's
sccurtly interest. Borrower shall also be in default il Borcower <uring the loan application process, guve materially false or
inaccurate information or statements to Lender (or faited to peevide Lender with any muterigl information) in connection
with the loan cvidenced by the Note, including, but not limited (¢, rerresentations cunccmin,; Borrower's occupancy of the
Property as a principal residence, 1 this Security Instrument is on a iepechotd, Borrower shull comply with all the provisions
of the fease. If Borrower acquires fec title to the Property, the leasckoli and the fee title shall not merge unless Lender
agrees (o the merger in writing,

7. Protectlon of Lender's Rights in the Property.  If Borrower fulls to perform the covenants and ugrecments
contained in this Security Instrument, or there I8 1 fegad proceeding vt may senificantly uffect Lender's rights in the
Properly (such as o proceeding in bankruptey, probate, for condemnation or fortetiure.or to enforce luws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Paonerty and Lender's rights in the
Property. Lender's aetions may include paying any sums secured by a len which has priority-over this Secunty Insirument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Althaugh Lender may
take action under this paragraph 7, Lender does nol have 10 do so,

Ay amounts dishuesed by Lender under this paragraph 7 shafl become additional debt of Burigwer secured by this
Sccurity Instrument, Unless Barrower and Lender agree to other terms of payment, these amounis shay! bear interest from
the date of disbursernent at the Note rute and shall be payable, with interest, upon notice from “f{ender 10 Borrower
requesting payment.

8. Mortgage Insurance, [ Lender requircd mortguge insurance as i condition of making the loan secured by this
Security Instrument, Botrower shall pay the premiums required to mulntain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
presiums required to oblain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
immwwmmwbyumMJHwWWMWawMMNmm@wﬂmmmwcmmwﬁsmemMmmmmmeHmwu
Lender cach month a sum cyual 10 onc-iwelfth of the yearly mortgage insurance premium being paild by Borrawer when the
insurance coverage lapsed or ceased (o be in effect. Lender will accepl, use and retain these payinents s a loss reserve in
ticu of morlgage insurance. Loss rescrve payments may no fonger be required, at the option of Lemder, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insyrer approved by Lender
again becomes available and is obtined. Borrower shall pay the premiums required Lo maintain mortguge insurance in
effect, o 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilicn
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10 Condemnation.  The proceeds of any award or claim for damages, dircet or consequential, in conneetion with
ITEM 1878L3 (9103} Form 3014 %90 (page 3 of 6 pages)
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applicuble law may specity for reinstatement) hefore sale of the Property pursuant 1o any power of sale contined in this
Sccurity [nstrument; ar (h) entey of & judgment enforcing this Security Insirument. Those conditions dre that Borrower: (i)
puys Lender all sums which then would be due under this Security Tnstrument and the Note as il no acceleration had
occurred; (b) curcy any default of any other covenants or ageccmenty; (¢} pays ull expenses incurred i enforcing this
Security Instrument, including, but not limited 10, reasonable sttorneys’ fees; and {d} takes such action as Lender may
rcasonably require to assure thal the lien of this Sccurity Instrument, Lender's rights in the Propeny and Borrower's
obligation 1o pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstiement by Borrowet,
this Security [nstrument and the obligations sccured herehy shall cemain fully effective as il no acceleration hnd occurred,
However, this right to reinstate shall notapply in the case of accelerntion under paragraph 17.

19, Sule of Note; Change of Loan Servicer,  The Notc or a partial interest in the Naow (logether with this Securiny
Instrument) may be sold one or mare limes without prior notice o Borrower. A salc may result in a chunge in the entity
(known as the "Loan Servicer”) that colleets monthly payments due under the Note and this Sccurity Instrament, Theee also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is u change of the Tomn Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wil) sune the name and address of the new Loun Servicer and the whdress (o which payments should be made. The notice
will also contwipany other infarmation required by applicable law.

20, Hazardous Sebstances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else w do, anylhing affecting the
Property that is in vioiaromof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property af Sinall quantities of Hazardous Substances that wre generally recognized w0 he appropriaie 1
normal residential uses and w rairicnance of the Properly.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ngensy or private party tnvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual know!edge. If Borrower learns, or 8 notilicd by any governmental or regulatory
authority, that any removal or other remegintion of uny Huzardous Substance affecting the Propenty is necessiary, Borrower
shall promptly take all necessary remedinl uctionsin uecordance with Environmentat Law,

As used in this paragraph 20, "Hazardous-Svb:tances” are those substwices defined us toxic or hazardous subsianges by
Environmental Law and the following substances: suasoline, kerosene, other flammable or toxic petrolemn products, toxic
pesticides and herbicides, volatile solvents, materinis cunining asbestos or formaldehyde, and radioactive muerials, As
uscd in this paragraph 20, "Environmental Law" mcus (edern! laws and laws of the jurisdiction where the Property is
focated that relale to health, safcty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fupther covenumt and agree ns (ollows:

21, Acceleration; Remedies. Tender shall give notice o darrower prior (o accelerntion following Barrower's
breach of any covenant or agreement In this Security Insteuncers ‘hut not prior to acceleration under paragraph §7
unless applicable law provides otherwise). The notice shall specify: £a) dhe defuult; (b) the uction required to cure the
default; (c) a date, not less than 30 duys from the date the notice Wgiven to Borrower, by which the defuult must he
cured; and (d) that failure to cure the defuult on or before the date-specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclsure by Judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate ufter aceelzertion and the right to assert in the
forechosure proceeding the non-existence of a default ur any other deferse of Rorrower to acceleration und
foreclosure, If the defuult is not cured on or hefure the dute specified in the notice, Lender at ity option may require
Immediate payment [n full of all sums secured by this Securlty Instrument withou! further demand and may
foreciose this Security Instrument by judiciul proceeding. Lender shall be entitled to co'lect all expenses Incurred in
pursuing the remedies provided In this paragraph 21, including, but aot limited to, reascoubly atlorneys’ fees and
costs of title evidence,

22, Releuse. Upon payment of afl sums sccured by this Sceurity lnstrument, Lender shaid ccizuse this Scenrity
Instrument withaut charge w0 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower wiives ail night of homestead exemypiion in the Propeety.

-~
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