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THIS MORTGAGLE ("Secrntvdnstrument”) o5 guven on AUGUST 25, 1991 e montgugin .
JANICE L. ANDERSON. SPINSTER .

("Borrower"). This Security Instrument is giveato

AMERICAN SECURITY MORTGAGE

]

which is orgunized and existing under the faws ol THE STALE OF ILLINOIS , wnd wlhose
address is ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE, ILLINOIS 60108 71 ender”). Borrower owes Lender the prs aipa) sum of
ONE HUNDRED EIGHT THOUSAND

AND 00/100 Dollars (U.§. $ 108,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Gecuny Instrument ("Note®), which provides for
monthly payments, with the full debi, if not puid carhier, due and paynble on  SFEETEMBER 1, 2013

This Security Instrument secures to Lender: (1) the repuyment of the debt evidenced by 2ie Hote, with interest, und wli renewauls,
extensions ard modifications of the Note, () the payment of all ather sums, with intdiest, advanved under parngreaph 7 (o
protect the security of this Secuity Insteument, and (¢} the performance of Borrower's cavsnants wd wgrveaments undes thas
Securily Instrument and the Note, For this purpose, Barrower does hereby mortgage, grant and ohavey to Lender the following

described property loeated in COOK County, Nhinos:
LOT 901 IN ROLLING MEADOWS UNIT NUMBER 5, BEING A SUBDIVISTON OF PART

OF THE NORTH 1/2 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 1¢~ TAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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02-36-211~044

which hus the addmss of 2200 KIRCHOFF ROAD, ROLLING MEADOWS Straut, City
Hlinais 60008 ("Property Adilress®),
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DRS 1080
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Property insured against Toss by fire, hazards incided withyn the ey "extonded coverign® und any other linsands, ncludimg
Hoods ur Houding, for which Lendor requires nsurncs, This stgance shath bo maintnned i e amounts and toe e poriods
that Lender requires. The insurance carner providing te surance shadd be chosen by Borrower sulyect to Lender's approval
which shall not be unreasonuhly watbheld. I Borower finls e muntin coverage deseribed above, Lemder muy. at Lender's
option, obtaln coverage to protect {ender's tights m the Propenty in sccordunce with paragraph 7.

All insutance polivies and renewals shall he aeceptable 1o Lender and shall include u standard mortgage e, Lander
shall have the right to hold the policies and renowals. 1V Eemder requires, Borsower shull promptly give to Lender all recenps of
paizl premivms and renewnt notices, In the svent of loxs, Borrower shall give prompt notice b the insurance carier and Lende
Lender may mako proof of loss if not made promptly by Borrower,

Unlews Lender nind Borrower otherwise agees in writing, insurance proceeds shull be applied to restortion or repair of the
Property damaged, if the restoratlon ar repalr is economically feasiblo nmd Lender's secunty is not loxsened. I the restoration ot
repair is not economically feasible or Lemder's secunty would be lessened, thy insurance proceeds shall be apphied to the sumn
secured by this Security Instriment, whethor or nol then due, with any excoss puid 1o Burrower, If Bonower abindons the
Property, or does not answer within 30 duys o netice from Londer thit the insurance carrier bas offered o settle s chiom, then
Lendor may ollee: whe insurance proceeds. Lender may use the proceeds to repais of restore the Proporty or o pay sams
secured by this Securiey Instrument, whether or not then diw, The 30-duy peaiod will begin when the notice s given.

Unless Lender ard Sorrower otherwise agree o writing, any applieation of peoceeds to principal shall not extend or
postpone thy due date or Zae monthly payments celorred to in paragraphs §oand 2 or change the wmounst of the payments. U
under paragraph 21 the Propaty (s aequired by Lender, Borrowers eight to any insuranee policies und procecds resalting thiam
damage to the Property prior tone seguision shibt pass to Leader to the extent of the sums secueed by thes Secuity It
immediatoly prior G the acquisition

6. Oceupuncy, Preservation, Muivicomie and Profection of the Property; Boarrower's Loan Application; Lenschnoidds,
Borrower shait occupy, establish, and nse'the Propesty as Horrower's prineipad vesidence within seay days ubter e execution ol
this Secunty Instrument and shall continue to/occupy the Property ws Borrower's principul residence for at least one year ulivr
the date of oecupancy, unloss Lender otherwisevrees in witing, which consent shadl not e unrensonahkly withheld, ot undess
extenuating circmstances exist which are beyord Surower's contedl. Borrower shall nol destioy, dutuge ov i thy
Property, ullow the Property to detenomte, or comnntasaste on the Propedy. Borcower shall be an detaatt of any furtenire
uction or proceeding, whether csvib or criminal, is begun thetay Lender's good Tuth judgoent coukd sesilt i Sordeitine ot the
Prapurty or otherwise materinlly inmpwir the ben created by Lais Secunly Insteument o Lender's seeunty mterest. Borrower ny
vure such a default and retnstate, ns provided in pagagraph 18, Ky vansing the wetios or proveedimg o e distonsed wath o tuding
that, in Lender's good feith determination, prechudes forbeiture CE i Bormower's interest in the Property or ather matenal
impairment of the lien created by this Secunty {nstrament or Leader's sivunty intevest. Borsower shall alse be o defugit o
Borrower, during the loan upplication process, gave materiably false or ifageizute information or stutements to Lender (or laled
to provide Lender with any material information) in connection with the loun eiavaced by the Note, including, but nat iovted
ta, representalions eoncerning Borrower's oeeupancy of the Property s o principal résidence, (17 this Security Instrament s on a
leasehold, Borrower shall comply with all the provisions of the lease. It Bortodver aequires tee ttle to the Propenty, the
leasehald and the fee title shalf not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property. If Rorrower fuils to peefucm the covenants and agreements contained in
this Security Instrument, or there is o legal procecding that may significuntly aftect Cender’s nghts in the Property (such as a
proceeding in bankruptey, probate, for comdemaation or forteiture or ta enforce laws or regutat/ons) then Lender muy do amd
pay for whatever is necessary to protect the value of the Peoperty wnd Londer's eights in the Proprece-Lender's actions may
include paying any sums secured by o lien which has priority over this Security Instrument, appearag i cowt, puy g
reasonable uttorneys’ fees and entering on the Propenty to make repairs. Although Lender may tuke nctivn oo thas pasagraph
7. Lender does aot have to do s,

Any smounts disbursed by Lender under this parngruph 7 shall become wddittonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of paytent, these asmounts shid] bear interest Irom the
date of dishursement al the Note e and shall be payable, with aterest, wpos notive from Lender to Boarower jequesting
payment,

8. Mortgage Insurance. [f Lender reduired mactgage insuranve us o condion of making the kian secured by s Secunly
Instrument, Borrower shall pay the premiums reguired to mamtin the morgage msurinee moclfect. 1 ko any reasou. the
mortgage insurance coverage required by Lenter fapses or ceases to bein effect, Borrower shall pay the premsuma cequued o
ohtuin coverage substantially squivibent to the mortgage insurance previonsly in etftect, ot o cost substantially cquivatent to the
cost to Borrower af the mortgage msurance previously n eftect, from an alternate moetguge wmsuree approsed by Lemder. 1
substantially equivalent mortgage insursnce coverage is nof svatiable, Borrower shall pay to Lender cach month s sum equal i
one-twelfth of the yearly mortyage insurance preaum beiny paid by Borrower when the wsirsnee coverage lipsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as w loss reserve i Hen of mortgoge msurance. Luss‘n ;’:suzw
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NQEELCIAL GORY. vy 251
{7, Transfer of the Py Meill 1nle i Bor! o Nl vy Bourt ofl the Property or uny mterest 10 o

is ol or transferred (o0 1f a benebicial interest 1 Borrowut is soljor lrnnsfyhcd and Borrawer s not i natued prersoin} withea
Lendor™s prior written comsent, Londer may, st s option, requlre immediate payment in full of all s secared by thi
Securily Instrument. However, this option shal) not be exercived by Lender if exerciso i prohibited by fedenil sy i o the dute
of this Security Instrument.

If Lender osercises this option, Leader shall give Borrower notice of accoleration. The notiee shafl provide w perrod of
less thun 30 days from the date the gotie is delivered o mailed within which Borrower must pay wfl sums secared by i
Security Tnstewment. It Borrower fails 1o puy these sumis prios to the expiration of this period, Letuder may svohe uny remedies
permitted by this Sceurity {nstriunent without further notice of demund on Borrawer.

18, Borrower’s Right to Reinstate, 1¥ Borrower meets certain conditions, Borrower shall buve the right ta hive
entorcement of this Sccunty Instrument discontinied st any tinw prioe to the earlier of: {a) § days (o1 such other geriod as
applicable {aw may specity for reinstatement) betore sale of the Property pursianl to any power ol sife contmned o this

- Security Instrument; or (b} entry of 4 judgment eploreing this Security Instoiment, Those conditions sre thay Horeower: (g pays

Lender ull sums which then would be due under this Secunty [nstrument and the Note us il no seveleration had occurmed; ()
cures uny default of uny other covertants or kgreements; (©) puys sl sxpenses incurred i enforeing This Seeunty Tnstrment,
including, bul notdimited o, rensonably attornoys' lees; and (B) takes such action wa Lender may reasomnbly reqane (0 ussur
that the lien of tais Secunty instrument, Leadec's rights in the Propesty and Borrower's abligation te pey the sims seciined by
this Security Tnxtrumeay, shall continue unchanged. Upon remstatenent by Horrower, this Security  Bistrament and - the
obligutions secured hercin shall remain fully eftective ai i po aceelertion hud oceurred, However, this ight to remstte shadl
not apply in the case of weceloration under puragraph 17,

19, Sale of Note; Chunge of Loun Servicer. The Note o w purtial interest in the Note (together with this Secunty
Instrument) may be sold one or wors tates withaut pror potce Iy Borrower. A side may sesultm o chapge m the entily (hnown
s the "Loan Servicer”) that colfects mosthly payaients die nnder the Note and this Secunty Instoament, There b may be one
or more changes of the Loun Servicer warétried to w safe o the Note, 18 there s change of the Lowt Servicn, Borrower wall he
given written police of the change in wecordaneo with prragraph 14 above aml upplivable fuw, The notice will state the name wid
address of the new Lown Seeacer and the adideess to which puynenis showdd be made. The nohice will ulso contuin any other
information required by npplicable law,

20, Hazardous Substunces, Borrower stull naotCaase or permit the presence, use, disposal, storige, on release of uny
Huzardous Substunces on oe i the Property. Baceower sdadl net do, nor sdlow unyone el tu do, anyiing alfecting the
Property thut is in violation of uny Enviconmental Law, The miocedig two sentences siall not apply to the presence, use, o
storage on the Property of small quantities of Hizacdous Sulstaces that are genertly secoguezed 1o e appopiute o no
residentinl uses and o ountennnce of the Froperty.

Borrower shull prompily give Lender witien nutive of any apesstionon, e, demand, Tawsit or other welion by any
governmental or regulatory agency of private purty sivolving the Property vad any Hazmdous Subsbmwee or Enviongenial Lis
ol which Borrower has netusl knowledge, [t Borrower learms, or s nobiced by mny povernmental or segulidory authonty, thit
any removal ur other remedintion of any Fazardous Substunce gtlecting the Prooerty s necessary, Boriowes shall promptly take
ali necussury remedial dctions in aceordunce with Enveronmental Law,

As used in this puengraph 20, "Hizardous Substanees™ wie those substunves dcheal s toxie ar inzardons substiwes by
Environmental Law und the followimy substunces:  gusolime, kerosene, other Dummmidars o0 toxic peltolenm produets, o
pesticides und herbicides, volutile solvents, materiads containing ashestos or farmaldehyde, ansd imdioactive matensals. As used i
this purugraph 20, "Environmental Law® means fedesal taws and lows ol the unsdichion wherd iy Propeny s Tocated thi
relate to health, sately or environmental protection.

NON-UNIEORM COVENANTS. Borrower und Lender further covetant and agree as Tollows:

21, Aceelerntion; Remedies, Lender shnlf give notice to Boreower prioe wo aecelerstion Tollowing Sarvower's hreach
of uny eovenunt or ugreement in this Security Instrwment that aot prioe 10 aceelerstion under prasgraph 17 ks
applicuble law provides otherwise). The notice shall specify: (i) the defaulty (h) e setion reguired to cure e deluuly;
{c) u dute, not fexs thun 30 days from the date the notice is givea ta Boreower, by which the defuualt must be cured; and
(d) that failure lo cure the defanlt an or hefore the dute specified in the netice may result in aeeeterition of the sums
secured by this Seeurity Instrument, foreclosure by judicial praceeding and side of the Prapesty. The notice shabl Turther
inform Borrower of the right (o reinstite slter aeceleestion and the right 1o assert n the Foreclosure proveeding the
non-existence of n defuult or any other defense of Borrower o aceeleration angd foreclosure, 18 the delunlt is not cured on
or before the date specified in the notice, Leader, atits aptivn, muy vequire immedlate paymeat in full of wll sums
secured by this Security Instrument without further denmund und iy foreclose this Security Insteunient by judicial
proceeding. Lender shull he entitled (o collect nll expenses incureed in pursuing the remedies provided in this puragraph
21, inchuding, but not fimited to, reasonable sttorneys’ fees und casts ol title evidence,

22, Relense, Upon payment of all sims secured by this Seewnty (nsteiment, Lender shall relewse this Secnnty Tistrament

without charge 1o Borrower, Borrower shall pay any neeondition vasts.,
PDRS 1043

H 3 a L™ v ) 3 U9y A - 1 , o L)
23, Waiver of Homestend, Borrower winves alk night of hoiwstead exeniption o the Propenty, Form 1014 81490
@o.mm ron Foge b ol 4 oo 1L Y
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