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FIRST FIDELITY MORTGAGE COMPANY
799 ROOSEVELT ROAD #311
GLEN ELLYN IL 60137

LN # 493019¢
d 93727551

{Space Abova This Line For Reconding Data}

MORTGAGE

THIS MORTC AGE ("Security Instrument™) is given on AUGUST 13 1993 . The morigagor is
GERALD PORCARD AND ANNE PORCARD - HUSBAND AND WIFE DEPT -01 RECORDINGS $31.60

THIF9T  TRAN Q442 09/13/93 09:55:90

j)\) ("Bosrower”). This Security Iiasirament is given to Hoete 4 H--FI-TRTHS L
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C ] FIRST FIDELITY MORTGAGE FOMPANY

CGOr. COUNTY PECORDER

which Is organized and existing under the wav:sof THE STATE OF ILLINOLS , and whose

addressis 799 ROOSEVELT ROAD BLDG 6 | SUITE 311, GLEN ELLYN IL 60137
("Lendor™). Bosrower owces Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSANU ND 00/100
Dollars (US. $ 125,000.00 ).
This debt is evidenced by Borrower's note dated the ssins date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payshle on SEPTEMBER 1 2023 . ‘This Security
Instrument secures to Lender: (a) the repayment of the debt e iden ted by the Note, with interest, and all renewals, exiensions and
maodifications of the Note; (b) the payment of all other sums, with ‘~terest, advanced under paragesph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower’s ciws.vnta and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hercby mongage, grant and convev to Lender the foliowing described property located in
CO0K County, [llinois:

LOT 50 IN BLOCK 7 IN HIGHLAND WOODS UNIT TWO. BEING *A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION AR\8 TOWNSK1r 42 NORTH, RANGE 10.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLIXNOIS,

PERMANENT INDEX NUMBER 02-18-319-050.

Illinois 60010 {"Property Address™);
[Zip Code}

iLLINOIS - Single Family - FNMA/FHLMC UNIFCRM INSTRUMENT i
- Form 3014 9/90
q SA{IL) (9108).01 Amended /0 ép ”

which has the address of 4815 CASTAWAY LANE, HOFFMAN ESTATES lSlru%C;\yg:%/
—

VMP MORTGAGE FORMBS - {313}202-8100 - {#00}821-72
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fixtures now or hereafler a pant of the propesty. All replacoments and addidons shall also be covered by this Security Instrument,
All of the forogoing s referred W in this Security Instrumont as the "Propenty.”

BORROWBR’ COVENANTS that Borrower is lawfully seised of the estate hereby conveyod and han the right (o mortgage,
grant and wnvcy the Property and thai tho Property is uncncumbered, oxcept for encumbrances of record. Borrower warrants and
will defend generally the tilc to the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenants for naticnal use and non-uniform covenants with limiwd
variations by jurisdicdon to constitute a uniform security instrument covering real propenty.

UNTRORM COVENANTS. Bormower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noto and any prepayment and late charges duc under the Noto.

2. Funds for Taxes and Insurance. Subject w applicable law or 10 a written walver by Lender, Borrower shall pay o
Lender on the day moathly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds™} for: (a) yearly taxes
and asscesmenis which may attain priority over this Security Instrument as a liecn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiuma; (d) yearly flood insurance premiums, if
any; (o) vearly mortgage insurance premiums, il any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of thc payment of morigagoe insurance premiuma, These items are called "Eacrow liems.”
Lender may, at any time, collect and hold Funds in an amount siot 1o oxceed the maximum amaunt a lender for a fedorally rolated
mongage loan may require for Borrower's escrow account under the federnl Real Bstale Scttlement Procedurcs Act of 1974 as
amended from time w time, 12 U.S.C. Scction 2601 ef seq. ("RESPA™), unless another law that applics to the Funds scts a lesser
amount. Il 50, Lead~ may, at any lime, collect and hold Funds in an amount not 1o oxcoeod the losser amount. Lender may
cstimate the amount o7 Funds duo on the basis of current data and reasonablo catimates of oxpenditures of future Bascrow lioms or
otherwise in accordance wih applicable taw.

The Funds shall be 0’4 1y an institution whose dopaosits are Insured by a federal ngency, instrumonialily, or entily (including
Lender, if Londer is sucih i Jasttution) or in any Federnl Home Loan Bank. Lender shall apply the Punds w pay the Hacrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender prys Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrrweor (0 pay a one-tume charge for an independent rcal estate ax reporiing service used by
Lender in connection with this loan, unlzzs applicable law provides othcrwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall pop b2 required w pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thatinterest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing crcd's ard debits to the Funds snd the purpose for which each debit o the Funds was
made. The Funds are pledged as additional secuiity far all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts ermiticd o boe held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of arplicable law. If the amouni of the Funds held by Lender al any ume is
not sufficient o pay the Escrow Items when due, Lender<iiay so notily Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficiency. Sorrower shall make up the deficiency In no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security inszument, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or =z «he Property, Lender, prior 10 the acquisition or sals of the
Property, shall apply any Funds held by Lender at the tme of acquisitian or sale as a crodit against the sums securcd by this
Security Instrument.

3. Application of Payments. Unless applicable law provides othervise, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prcpayment charges dus under the Mow: second, to amounts payable undor paragraph 2;
third, to interest due; fourth, to principal due: and last, to any late charges due undor ths Note,

4, Chargex; Liens. Borrower shall pay all taxes, asscssments, charges, flives a7.d impositions attributable to the Propernty
which may auain priority over this Security Insrument, and leaschold paymoents or Lr-und reats, if any. Borrower shall pay theso
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Bonowe  shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amoun'« to_be paid under this paragraph, If
Borrower makes these payments directly, Borrower thall prompty furnish to Lender roceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instruncit unlcss Borrower: (a) agrocs in
writing to the payment of the obligation securcd by the lien in a manner accepiable 1o Lender; (b) Conests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn operale o prevent the
enforcement of the lien; or {c) sccures from the holder of the lien an agrecment satisfactory o Lende 8 'sordinating the lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subject 10 a lien which may ~gsin priority over this
Security lastrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lica os take one or more

of the actions sct forth above within 10 days of the giving of notice.
¥ Form 3014 MO0
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insurcd agninst ioss by fire, hazards included within the term "extonded coveruge™ and any other harards, including floods or
flooding, for which Lender requires fnsurance. This insurance shall be maintained in the amounis and for the periods that Lendar
requircs. Tho insurance carricr providing the insurunce shall bo chosen by Borrower subject 1 Lender's approval which shall not
be unreasonably withheld, If Borrower falls 10 maintain covernge doscribod above, Londer may, at Lendor's option, obtain
coverage 0 protect Lender’s rights In the Property in accordance with paragraph 7,

All insurance policiea and renewals shall bo acceptable to Lender and shall includo a standard morigage clause. Londor shall
have the right 1o hold the palicies and renewals. If Lender roquires, Borrower shall promptly give to Lender al) receipis of paid
premiums and renewal notices. In the ovent of loss, Borrower thall give prompt nouce 10 the insuronco carrior and Lender. Londer
may make proof of loss if not made prompily hy Borrower,

Unless Lender and Borrower othorwise agreo in writing, insurance proccods shall be applied © restoraton or ropair of the
Property damaged, il the reswration or repair is oconomically feasible and Londer's security ls not lessoned, If the restoration or
repalr s not economically feasible or Lender's security would be lossenod, the insurance praceods shall bo applied W the sums
secured by thls Sccurity nstrumcnt, whether or not then due, with any cxcess paid w Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settls a claim, then
Lender may collect the insurance proceeds. Lender may use the proceods to ropalr or restoro the Proparty or 10 pay suma secured
by this Security Instrument, whether or not then due. The 30-day pesiod will bogin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proccods to principal shall not exwond or posipons
the due daio of tho monthly payments referred o in parngraphs 1 and 2 or chango the smaunt of the paymonts. If under paragraph
21 the Property is ajuired by Lender, Borrower's right to any insuranco policics and procceds resulting from dsmage 1o the
Property prior 10 the Loyuisition shall pass o Lender to the cxient of the sums sccured by Lhis Securily Instrument immaediataly
prior 10 the acquisition,

6. Occupancy, Prescvi tlon, Maulntienance and Protection of the Property; Borrower's Loan Application; Leassholds,
Borrowoer shall occupy, cawtaish, and use tho Property as Borrawoe’s principal rosidonco within sixiy days aflor the exocution of
this Security Instrument and sl contnue 0 occupry the Praperty as Barrower's princlpal residence for sl least one yoar afier the
dats of occupancy, unlcas Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist whic’s rre beyond Bomrower's control. Borrower shall not destroy, danags ov umpais the Property,
sllow the Property o delerioralo, or cziamit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether clvil or criminal, is begun that in Lender's goad falih judgment could result in forfolwre of the Property or
otherwiso maierially impair the lien created Ly wis Securily Instrument or Lender's socurity interest. Borrower may cuse such a
default and reinstate, as provided in paragriph 12 by causing the actiod’ or procecding to be dismissed with a ruling that, in
Lender's good falth determination, precludes for cituie of the Borrowes’s interest in thoe Propenty or other material impairment of
the lien created by this Security Instrument or Leider’s security intercst, Borower shall also be in default if Barrower, during the
loan application process, gave malerially false or inaceurste information or statements to Lender (or falied 0 provide Lender with
any material information) in connection with the loan rvijenced by the Note, including, but not limited to, represontations
conceming Borrower's occupancy of the Propenty as & prizaipal residenco. If this Sccurity Instrument is oa a keaschoki, Borrower
shall comply with all the provisions of the lease. If Borrawur acquites foe Gile o the Property, the ieaschold and the {ee titis shall
not mergo unicss Lender agroes to the merger in writing.

7. Protection of Lender's Righta In the Property. If Borrow.r iails to perform the covenants and agreementis contained in
this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the Propernty (such as s
proceeding in bankrupicy, probate, for condemnation or forfeiture or W ~n’xeco laws or regulations), then Lender may do and pay
for whatever is necessary 0 protect the valuc of the Property and Lender's rights in lhe Property, Lender's actions may include
paying any suma secured by n lien which has priorily oves this Security Jastrumenty, appearing in court, paying reasonable
attorneys’ [eca and entering on the Propenty 1o make repairs. Although Len<cr mav take action under thia parugraph 7, Lender
does not have w do so,

Any amounts disbursed by Lender under this paragraph 7 shall bocomo additicnal Zdebt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other torma of paymont, these ainsints shall bear intorest {rom the dats of
disbursement a: the Note rate and shall be payable, with inlerest, upon notics from Lendes 10/ 80.rower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condidon of maki-z the Joan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance ir-affect. If, for any reason, the
morigage insurance coverage required by Lender lapses or coases (o be in effect, Borrower ahw)! pay the premiuma required 10
oblaln coverage subsiantially equivalent 10 the mortgage insurance proviously in cffect, at a cost sr.oalntially equivalent 1o the
cost o Borrower of the maortgage insurance proviously in effect, from an alicrnate mortgage insurer a~proved by Lender. IF
substantially equivalent morigage insurance coverage i3 not available, Borrower shall pay 10 Leader eara 2ionth a sum equal o
one-twellth of ihe yearly mortgage insurance premium being paid by Borrower when the insurance coveinne '2osed or ceased o
be in effect. Lender will accepl, use and retain theso payments as a loss reserve in lieu of mongage insivan~e, Loss reserve
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paymonts may no longer bo required, at option of Lender, wurance covarage (in the amount and for the period
that Lender requices) provided by an insurcr approved by Lender again becomos available and s obuined. Borrower shall pay the
promiums required to maintuin maonigage lnaurancs in offect, or 0 provide a loas reacrve, unti! the requiroment for morgago
insurance ends In accordance with any wrillen agrecmont between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mako reasonablo entrics ypon and inspections of the Propeny. Londer shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Coundemnation. Tho procceds of any award or claim for damages, direct or consequontial, In connection with any
condemnation or otficr taking of any part of the Property, or for convoyance In lieu of condemnation, are heroby assigned and
shall be paid o Lender.

in the event of a wial king of the Property, tho proceeds shall be applicd 10 the sums secured by thia Security Instrument,
whether or not then due, with any oxcess paid o Borrower. In the event of a panial taking of the Propesty in which the fair market
value of the Property immediately beforo the taking is equal to or grealer than the amount of the sums secured by this Security
Ingtrument immediately before Lhe laking, unless Barrower and Lender otherwise agroe in writing, the sums secured by this
Security Instrument shali be reduced by the amount of the proceods multiplied by the following fraction: (a) the wial amount of
the sums secured immediately before the Inking, divided by (b) the fair markot value of the Property immediately before the
iaking. Any balance shall be paid to Borrower, [n the ovent of & partial taking of the Property in which the fair market value of the
Property immediaely before the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the procoods shall be appliod o the
sums sccured by this Security Instrument whether or nos the sums are then due.

If the Property ‘4 vbandoned by Bommower, or if, afier notice by Lender 10 Borrower that the condemnor offers © make an
sward or seitle a clain: for damages, Borrower fails W respond 1 Lender within 30 daya afier the date the noikce is given, Lender
{2 authorized 10 collec. a7 apply the procecds, al its option, elther o restoration or repalr of the Property or 10 the sums secured
by this Security Instrunwa?; v-hether or not then duo.

Unleas Londer and Boov or olherwise agroo in writing, any application of procoesds o principa! shall not exiond or postpono
the duo date of the monthly pa/iov nis referred 1o in paragrapha 1 and 2 or change the amount of such paymonts.

11, Borrower Not Released: @o-dearance By Lender Not 2 Walver. Exicnsion of the time foc payment or modification
of amortization of the sums secure: by this Security Instrument grantod by Lender 0 any successor in inlorest of Borrower shall
not operate 10 release the labllily of i original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any succe’s0) in intereat or refuse to oxtend timo for paymont or otherwise modify amortlzation of
the sums secured by this Security Instrumsat oy reason of any demand made by the original Borrower or Borrower's successorn
in interest. Any forbearance by Lender in exercizing any right or romedy shall not bo 8 waiver of or preclude the sxercise of any
right or remedy,

12, Successors and Asslgna Bound; Joint and Several Liability; Co-signers. The covenanis and agroomenis of this
Security lnstrument shall bind and benefit the succcracrs and assigns of Lender and Borrower, subject © the provisions of
paragraph 17. Borrower’s covenants and agreements ozl be joint and several. Any Borrower who co-signe this Securlly
Instrument but does not execute the Nowe: (8) is co-signiig this Security Instrument only w mongage, grant and convey that
Borrower’s inwerest in the Property under the terms of this Srcunty Instrument; (b) Is not personally obligated 1o pay the suma
secured by this Security Instrument; and (c) agroes that Lender and any othor Borrowor may agree to oxtend, modily, forbear or
make any accommodations with regurd 1o the terms of this Securitt' Inatrument or the Note withaut that Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Sccurity Instruricrt is subject to 8 Iaw which sets maximum toan charges,
and that law is finally interpretcd so that the interest or other foan charges unllected or o be colleciod in connection with the loan
sxceed he permitted limits, then: (a) any such loan charge shall bo reduczd oy the amount necossary W reduce the charge 1o the
permiited limit; and (b) any sumis already collecicd from Borrower which ckered=d permitted limits will be refundad to Borrower.,
Lender may choose 1o make this refund by reducing the principal owed under-the Nots or by making a direct payment o
Borrower. If » refund reduces principal, the reduction will be treated as a partal picnayment without any prepayment charge
under the Note.

14, Notlkees. Any notice to Borrower provided for in this Security Instrument shili Yo given by dolivering it or by mailing it
by first class mail unless applicable law requires usc of anather method. The notice sha?l be directad 10 the Property Address or
any other address Borrower designates by notice o Lender. Any notico 10 Lender shall bo given by first class mall 10 Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notc provided for in this Security
Insrumeni shall be deemed to have been given W Borrower or Lender when given as providad in-his ~2magraph,

15, Governing Law; Severability. This Sccurity Instrument shall bo govemed by federd lawv and the law of the
jurisdicion in which the Property is located. In the avent tha: any provision or clause of this Secusicy (n~trument or the Note
conflicts with mpplicable law, such conflict shall not affect other provisions of this Security Instrument o7'tha Note which can be
given affect without the conflicting provision. To this end the provisions of thia Socurity Instrument and Cee ‘NoLo are declared w0

bo severable.
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16. Borrower's Copy. L_JrN QFvE)rL@J’Alﬂ OW this Security Instrument,
If all or xny pan of the Property or any interest in it is

17. Tranafer of the Property or a Beneficial Interest in Borrower.
sold or tranaferred (or if 2 ial interest in Borrower is soid or transforred and Borrower is not a natural } without

Lender's prior written consent, Lender may, at is option, require immediaie pa&mcnl in full of al) sums secured by this Securil
Inswument However, this option shall not be exerc by Lender if excrcise is prohiblied by fuderal isw sz of the date of th

Security Instrument.
If Lender excrcises this option, Lender shall give Borrower notice of acceieration. The notce shall provide & of not leas

than 30 days from the daic notice i3 delivered or mailed within which Borrower must pay all sums sec by this Socurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedics permitiod
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right {0 Reinstate. [f Bomrower meecls cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any tme prior W the carlies of: (a) § days (or such other period as
applicable law may apecifly or reingtatement) before saic of the Prapenty qn;luumu o any powor of ssle contnined in this Securi
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument Those conditions arc that Borrower: (a) pays Londer al
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
default uf any other covenants or agreements: (c) pays all expensea incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atlomneys' fecs; and (d) takes such action ay Lender may rcasonably reguire o assure that 1he lien of this
Security Instrument, Lender's rights in the Propernty and Borrower's obligntdon 1o pay the suma sccurcd by this Security
[nstrument shall conlinue unchangoed. Upon reinstatcinent by Borrower, this Security Insirumont and the obli securced
hereby shall remain fully clfective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

scceleratdon under panémph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or & pardal intercat in the Note (together with this Sccurity
Instrument) may be sold onc or more Uimes without prior notice (o Borrower, A sale may result in & changoe In the entty (known
as the "Loan Servics™ that collects monthly payments due under the Note and this Security Instrument. Tﬁcre aiso may be one or
more changes of L T.oan Servicer unrciaicd w a sale of the Notw. If there is a change of the .oan Servicer, Borrower will be
given written notice of the change in accardance with raph 14 abave and applicable law. The nolice will siato the name and
address of the now Lori Scrvicer and the address w which payments should be made, Tho notice will also contain any other
Iinformation required by arpticghle law,

20. Hazardous Suba’,neozs. Borrower shall not cause or poruiit the prosence, use, disposal, siorage, or rolcass of any
Hazardous Substances on or 7. Uie Propenty. Borrower shisll not do, nor aflow anyace clse W do, anything affecting the Propenty
that is in violation of any Enviruninental Law. The preceding two sentencos shall not lpgty 10 the preacihce, us, or slorage on the
Property of small quantities of Hazardous Subsitances that are gencrally recognized 1o be appropriate 10 normal residential uscs

and o mainienance of the Property.,
Borrower shall promply give Lender written aotice of any invesdgation, claim, demand, lawsait or other action It:y Ln‘ny
w

governmental or rcgulatory agency or privale pany involving the Property and any Hazardous Subsance or Environmen
of which Borrower has actual knowledge 'f orrower icamay, or Is nolificd by any governmenial or regulatory authorlty, that an
removal or other remediation of any Ifua. cdous Substance affecting the Property i2 necossary, Bammower ahall prompily take atl

necessary remedial actons in accordance with Favisnamental Law.
Az used in this parsgraph 20, "Hazardou: Subsiances™ aro thoso substances defined a3 toxic or hazardous substancos by

Environmental Law and ithe following substanc.s: gasoline, kcrosenc, other flammabie or wxic petroleum ucis, toxic
pesticides and herbicides, volatils solvents, materinls Zontalning asbeaios or fomaldehyde, and rudioactive . Ag used in
this pnng:?h 20, “Environmental Law" means fedeisl ‘o773 and laws of the jurisdiction where the Property is located that relale
to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shsll give aotice to Zelvower prior to acceleration following Borrower's breach of
auy covenant or agreement Ip this Security Instrument (Y, aot prier 1o sccelaration under paragrspb 17 uniess
a&pplicable law provides otherwise). The notice shall specify: (8) thr default; (b) the action required to curs the defsult; (c)
& date, not less than 30 days from the date the notice ia given to Lor cver, by which the default must be cured; and (d)
that fallure to cure the default un or before the dute specified in the vit)ce may reduit In accelerntion of the sums secured
by this Security Instrument, foreciosure by judiciul proceeding and sa)>-of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert J'4 (ny foreciosure proceeding the son-existence
of = defauit or any other defense of Borrower $o ncceleration and foreclosure, 1f ¢he defuult is not cured on or before the
date specified ln the notice, Lender, at ita option, may require Immediate pzy aont In full of sll sums secured by this
Security Instrument without further demand and may foreclose this Security It ment by Judicial proceeding. Lender
shall be entitled to collect alf expenses incurred In pursuing the ramedies provided & *ils paragraph 21, including, but »ot
timited (o, resscnable attorneys' fees and costs of tiile evidence.

22. Reiease. Upon payment of all sums sccured by this Security Instrument, Lender al ) release this Security Instrument
without charge to Borrower. Borrawer shall pay any recordation costs.

23, Walver of Homestesd. Borraower waives all right of homestead oxsmpton in the Property,

Borm 3014 6/80
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24. Riders to this Security Instrument. If ono or moro riders arc executed by Bormower and recorded together with this
Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and supplement
the covenants and ~groements of thia Security [natrument as if the ricler(s) were a part of this Securily Instrument
[Check applicable bual=s)]

Adjustable o'z Rider (3 Condominium Rider 1 1-4 Pamily Rider
3 Graduated Psvrent Rider [] Planned Unit Development Rider  [_] Biweckly Paymeat Rider
] Balloon Rider (] Rate Improvement Rider ] Second Home Rider

3 v.A. Rider [T other(s) [specify)

BY SIGNING BELOW, Borrower xoieia8 and agrees to the werms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recordec with it

Wiinesses: Crlteac & //az{mo Soad
GERALD) PORCARO -Borrowsr

S )[4/( 270 (Sea)

ANNE PORCARO -Borrowar

(Seal) __ . (Seal)

-Horrowsr -Borrawer

STATE OF ILLINOIS, CO0K County sa:
I, THE UNCERSIGNED , & Notary Public in and fo. said county and stats do hereby cortify that

GERALD PORCARD AND ANNE PORCARD - HRUSBAND AND WIFE
, personally known to me ‘o e the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me Lhis day in person, and acknowledg <l that T heoY
signed and delivered the said insrumentas  THEIR free and voluniary act, for the uscs and jurposcs therein set forth,
Given under my hand and official seal, this  13th day of AUGUST » 1993

My Commission Expires: };th, /i )/ il i
Notary Public

This Instrument was prepared by:  SUIRLEY A COLLINS - FLRST FIDELITY MORTGAGE COMPANY
799 RODSEVELT ROAD BLDG 6 SUITE 311 GLEN ELLYN [LLINOIS 60137
q SA{IL) (108301 Fagn s ol ¥ Form 3014 9/80

OF”CT'\[ SEAT

NOTAR Y r S SChNEIDER
MY OMMIssiOn: rxr’s on !Lzlo’?géq

IGSLZLEG




