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MORTGAGE

THIS MORTGAZGE("Security Instrument”) is given on 56 TFRMEBER JET, 1937
The mongagor is (NIHER CASTANON AND BRUND CASTANON , HUSBAND AND WIFE

("Rorrower”). This Security Instrument is given to

Fogsr DGITED OF TEXOy _Fhk
which is organized and existing under (e faws of THE UNTTED STATES
TO0a GOUTRWEGCT FRECHAYY wlons, HOUSTON, TExns 77087

, e whose address is

("Lender”), Borrower owes Lendes the principal suin of
FORTY FIVE THOLAMD AND 00 Lo
Dotlars (1.8, $ 710000 Q6 ). This debi i evidenced by Borrowers note duied the same date us Whis Securily
[nstramient ("Note”), which provides for momhly payuients.witic the full debi, if not puid carlier, due and payable on
OQUTGRER 19T, 2u0R This Security fistrument secures to Lender: () the repayment of the debt
evidenved by the Note, with interest, and all renewals, extensiods @nd modifications of the Noie; (bj the payment of all other
summs, with interest, advanced under paragraph 7 to protect the secuimyaof this Security tnstrument; and (¢) the performance of
Borrowers covenants and agreements under this Security lastrumentaans, the Note, For this purpose, Borrower does hereby

mortgage, grant and convey (o Lender the following described property lecied in COOt
County, illinois:

LOT 38 IN BLOCK 4 IN CEPAK, CERMAK AND FRIEDL'S SUBDIVISIZN OF LOTS 2, 3, 6, 7
AND 10 OF KERFOOT'S SUBDIVISION OF THE EAST 1/2 OF NORTW'.ST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFZULIAN, IN COOK

QOUNTY, ILLINOIS.

Eoloe: 17000 114007

(Street]

$51.64

SOHDUMTG S CULIRATYS o 1 77 {7 AR
Hor L LIS Ve “)5‘;‘ s o .‘/ i . CTHII9  THAN 0464 09/13/93 1187 .00
N WA . I R -TRTESY

609,22 e

which has the address of ©500 WEST WELL INGTON AVEMUE CHICAGND
{Ciy] M{O

UProperty Address™y;

HINRT PRRTIY!
{2ip Cuix)

ILLINQIS- Single Fanuly - Fannle Muc/Freddie Mac UNIFORM INSTRUMENT
Great Lakrs Posiaren Forms, fac. I

YA ST Y
To rdee Galk. (800409063 (3 FAX )6 T91- 123§

Form M 990 (puge ! of 6 pages)
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apphicable law nuy speeity for emstatementy betore sale o the Propenty. punsoant to any power of sale contiied i this
Secvtily nsteutnient; o (hy entey o adgment entorcing this Secunty stiument. Those conditions are that Burrower: ()
piays Lender all sums which then would be due under this Security Tnstrument and the Note as af no aceelerntion had
oceurred: (hy cares any debault ol any other covenants or agreements; () pirys all expenses incurred in enforcing this Seeurity
Instrument, including, but not limited 1o, reasonable attorneys' feess and () wkes such action as Lender may reasonubly
require 1o assure that the lien of this Security Instrument, Lender™ rights in the Property and Borower's abligation to pay the
sums secured by this Sceurity [ostrument shall continae urchanged. Upon reinstatestient by Borrower, this Secusily
fnstrument and the obligations secured hereby shall remain fully effective as if no aceeleration had vccurred. However, this
right to reinstute shall not apply in the cise of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or o partial imterest in the Note (tlogether with this Security
Istrumenty may be sold one or mote times without prior potice to Borrower. A sale may result in i change in the entity
(hrown s the "Loan Servicer”) that collscts morthdy payments due under the Note and this Secunity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to o sale of the Note. 15 there i a chinge of the Loan Servicer,
Horrower will be piven witien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the mame and addiess of the new Loaup Servicer and the address 1o which payments shiould be misde. The notice will
also contim any oer intormution requced by apphicable law,

20. Hazardow, Substances, Borrower shall not caise or permit the presence, wse, disposal, storage, or reicise of any
Hazardous Substansés on or in the Property.  Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in vieation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, o
storige on the Property o0 seiall quantities of Hazardous Substances that are generally recognized 1o he appropriate 1o normal
residential uses and to mainternee of the Property.

Borrower shall promptly givedender written notice of any investigation, clam, demand, Jawsuit or other action by any
governmental or regulatory agerivy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acrual keawledge, 1 Borrower learms, or is nonfied by any governmental or regulatory
authority, that any removal or other rémedission of any Huzardous Substance affecting the Property is necessary, Borrower
shall promptly take all nccessary remedipdactions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardos Substances” are those substaiices defined as toxic or hazardous substances by
Environmental Law and ihe following substances: gasolne, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malevidis sontaining asbestos or formaldehyde, and radiouctive materiuls,  As
usedd in this paragraph 20, “Eovironmental Law” meitis fderal liws aind laws of the jurisdiction where the Property is locuted
that relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender fussher covenant and agree as follows:

31, Acceleration; Remedies. Lender shall give notice 1o, Borrower prior to acceleration following Borrower’s
breach of uny covenant or agreement in this Security Instrwozat (but not priur to acceleration under puragraph 17
unless applicable law provides otherwise), The notice shall spectiy:™iw the defoult: (b) the action required o cure the
default; (¢) n dute, not less than M duys from the date the notice i niven to Borrower, by which the default must be
cured; und (d) that fuilure to cure the default on or before the dute speified in the notice muy result in acceleration of
the sums secured by this Securlty Instrument, foreclosure by Judicial proceeding und sale of the Property. ‘The notice
shall further inform Borrower of the right to reinstute after acceleration and.<he right to ussert in the foreclosure
proceeding the non-existence of a defunlt or uny other defense of Borrower ¢ ucceleration and foreclosure, If the
defuult is not cured on or befure the date specified in the notice, Lender st its optied ray require immediate ppyment
in full of ull sums secured by this Security Instrument without further demand wid may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuvred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees wnid cos2s of title evidence.

22, Release,  Upon payment of all sums secured by this Security Iostrument, Lender shab. seleuse this Security
Instrument without charge o Barower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

Form M0id 980 ipate § of 6 pages)

603L7LE6
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petiods that Lender requires. The imsarance carrier providing the insurunce shild be'chosen by Borrower subject to Lender’s
approval which shalt sor be umeisonably withheld. 5 Bonowser finds o mwatiin coverage deseribed above, Lender iy, al
Lenders option, ubtain coveruge t protect Lenders rights i the Property in accordince with picagraph 7.

Al usurance policres ind tenewats stull e aceeptable to Lender and shalb inchade o stondard mortguge clause. Lender
shatl have the sight to hold the policies snd weaewads, I8 Lender iequiies, Botanwer shiall promptly give (o Lender all receipis
of pant premiunes and renewal natices. i the eveat of loss, Bosrower shidl give prompt notice te the insurance cander wmd
Lender. Lender may make prool of foss it not made promptly by Burrower,

Unfess Lender and Borcower otherwise agree in writing, instirance proveeds shull be applicd o restoration or repair of
the Propenty danmaged, iF the restorution ar repair is ccononically feasible and Lender’s secusity o not lessened. 1 the
eestoration or repair is not economically feasible or Lenders security would be lessened. the insurunce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1f
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle & ckum, then Lender mray colleet the insurance proceeds. Lender may use the proceeds W repais or restore
the Propeity or to pay sums seeuseed by this Security Instrument, whether or not tien due. The 3-<lay period will begin when
the potice is given,

Unless Lerterund Borrower otherwise agree in writing, any spplication of proceeds o principal shall not extend or
postpone the due dusé-of the montkly payments referred 10 in paragrapbs | and 2 or chunge the amount of the payments. If
under paragraph 21 thic Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from danrage to the Proséay prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
tstrument iminediately priedn the acquisition,

6. Occupancy, Preservailon, Maintenunce and Protection of the Property; Burrower’s Loun Application;
Leascholds, Borrower shall oceapy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution ol this Security Instament and shall continue 1o oceupy the Property as Borrowere's principal residence for at
least one year after the dute of ocupiney, unless Lender otherwise agrees ino writing, which consent shall not be
unresisonahly withheld, or unless extenwyting circumstances exist which are beyond Borrower’s control, Borrower shafl not
destroy, danige or inpiair the Property, alloye the Property to deteriorate, or commit wisie on the Propenty,  Borrower shal)
b in defuult it any forfeiture action or proceeding, whether civib or eriminal, is begun that in Lender's good faith jadgment
could result in forfeiture of the Property or ofterwise materially iapair the lien ereated by this Security Instrumient or
Lender’s security interest. Borrower may cure such a debaalt and reinstate, as provided in pacagraph 18, by causing the action
or progeeding o be dismissesd with a ruling that, in Leader's good faith determination, precludes torfeiture of the Borrowers
interest in the Propeny or other material impairment of the tien created by this Seeurity Instrument or Lendery seeurity
interest.  Borrower shiall alse be in default if Borrower, during the foan application process, gave materially false or
inaceurate information or statements to Lender (or failed Lo protids Lender with any materiad information) in connection with
the luan evidenced by the Note, including, but not limited to, Tesasentations concering Borrower’s occupuney of the
Property us a principal residence. 11 this Seeority Tnstrument is ona Kaschokl, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee titie to the Propenty, the Jeasehold qnd the fee title shall not merge unless Lender agrees
to the merger i writing,

7. Protection of Lender’s Rights in the Propeety.  [If Borrower fa'ts t¢ perform the covenants and agreements
contiined i this Seeurity Instrument, or there s a legad proceeding that maty sienificantly affect Lenders rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeituie wr.to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ad Lender's rights in the Property.
Lender's actions may include paying any sumns secured by a licn which has priority over this Security Instrumernt, appearing
in court, paying reasonable attormeys” fees and entering on the Property to make repairs, Altoough Lender may take action
under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beoawer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shael Eeae interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Jgaiower requesiing
payment.
8. Mortgage Insurance. 1t Lender required mortgage insurance as o condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in effec, If, for any
resson, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obluin coverage substantially equivaient to the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternaie morigage
insurer approved by Lender. 1f substmtially equivalent morigage insurance coverage is not avatlable, Borrower shull pay to
Lender cach month a sum equii 1o one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage Jupsed o ceased to be ineffect, Lender will accept, use and retsin these payments as i loss reserve in licu
of mortgage insurnnee,  Loss teserve payments may no longer be required, at the option of Lender, il mortguge insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avatlable and Js obtained. Borrower shall pay the premiums required to maimtain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage msurance ends in secordince with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entrics upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection apecitying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dinect or consequential, in connection with any

Singhe Faily -- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT -- Unifoam Covenants %90 (page 3 of 0 puges)
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