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THIS MOF I'GAGE ("Security Instrument”) is given on
$33.66

MARY D DALY, HUSB2ZND & WIFE

JOSEPH P DALY, UNMARRIED
€OOY COUNTY RECORDER
{“Borrower").
This Security instrument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New ueleey , and whose address is
1 RONSON RD. ISELIN, NJ.-02830 ("Lender”).
Dollars

One Hundred Eighty-Five Thousand, and 00/100
(US. % 18%5,000.00 ). This debt is evidences, by, Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on October 1, 2000
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali otnrt sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Poirower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgugz, grant and convey to Lender the following described
County, lllinois:

Borrower owes Lender the principal sum of

property located in

CCor
LOT 9 IN BLOCK 6 IN KINSEY’S TALCOTT ROAD SUADIVISION
IN THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THRID PRINCIPAL MERIDIAMN, "IN COOK

COUNTY, ILLINOIS.
PIN # 12-02-223-021-0000

EY9L2u06

which has the address of
1600 CRESCENT, PARK RIDGE, IL 60068 (“Property Address®);

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all cascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property”.
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ;)/C)
'%\%\ L

N -~ L=
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and lnterest; Prepsyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any; (©) yearly hazard or property insurance premiums; (d) yearly flood insurance premiunis, if any; (¢)
yearly morigoge insursnce premiuma, if any; and () any sums payable by Borrower (o Lendor, in accordance with the provisions
of Paragraph 8, in lieu of the payment of mortgage insurunice premiums. These itemn are culled "Escrow Homs.”  Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a {ederally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from time 1o
time. 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies to the Funds scts a {esser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due
on the basis of current data and reasonable estimates of expendilures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shalt be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
lems, unless Lender rays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require ‘Bomower to pay u one-time charge for an independent real estale tax reporting service used by Lender in
connection with this loan/ uniess apolicable law provides otherwise. Unless an agreement is made or applicable law requires intereat
to be peid, Lender shall ndt be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree
in writing, however, that inte-est shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits un4 osbits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc
pledged as additional sccurity for-ai'’sums secured by this Security Instrument.

If the Funds held by Lender 2xreed the amounts permitted to be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with :iie requirements of applicablc law. [f the amount of the Funds held by Lender at any time
is not sufficient 1o pay the Escrow ltems wheidue, Lender may so notity Borrower in writing, and, in such case Borrower shall pay
{0 Lender the amount necessary to make up ttie Ceficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by tais Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender sinli nequire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tiioc-of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Appilcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
} and 2 shall be applied; first, to any prepayment charges due under the Note; sccond, to amounis payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehoiu sayments or ground renis, if any. Borrowcer shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in ti7i riconer, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all noiiss of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish tO Jlender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over«iis Security Instrument unless Borrower: (a) agrees in
writing io the payment of the obligation secured by the lien in a manner acceptabic to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lenazs’s Opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to this Security
ustrument. If Lender determines that any part of the Property is subject to a lien wiiicli oay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy (b2 jicror take one or more of the actions
set forth above within 10 days of the giving of notice.

§. Hazard or Property insurance. Borrower shall keep the impravements now existing o! hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazarc's, insluding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the.p~¢ids that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appreval which shall not be
unreasonably withhetd. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's/oziion, obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policics and renewals shal! be acceptable to Lender and shall include a standard mortgage <!ause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened.  If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or nof then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower'’s right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion; Lesseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at lcast one year after the date
of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is bogun that in Lender’s good faith judgment could result in forfeiture of the Property or othorwise matoriatly
Impair the lien crented by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstato,
as provided in Paragraph 18, by coausing the action or proceeding to be dismissed with a ruling that, in Lender's good (aith
determination, precludes forteiture of the Borrower's interest in the Property or other maierial impairment of the iicn created by this
Security Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or staiements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Barrower's occupancy
of the Property as u principal residence. 11 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruprly, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessar to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured oy a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Prop:rly to make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbursec by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower 200, Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurunce.  1fwonder required mortgage insurance as a condition ot making the loan secured by this Security
Instrument, Borrower shall pay the prersiams required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapsss-or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the morigage in:viarce previously in effect, at a cost substantialiy equivalent to the cost to Borrower of
the mortgage insurance previously in effect, ‘from-an alternate morigage insurcr approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrowser shall pay to Lender each month a sum equal to onc-twelfth of the ycarly

morigage insurance premium being paid by Borrowe: when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, usce and retain these payments as a loss reserve in lieu of morigage insurance. Loss rcserve payments may no longer be
requircd, at the option of Lender, if morigage insurance crvarage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availablc /ind is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until flie vequirement for mongage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cenitics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying 1c27onable cause for the inspection.

10. Condemnation. The proceeds of any award or claim to famages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunes i lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be cpplied 1~ the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tacing of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than e a7aount of ithe sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree/in ‘vriting, the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following {ruciizn: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proper; un:inedialely before the taking. Any
balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the t*king. unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applizd t0 the sums sccured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cundemaor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the raiice is given, Lender
is authorized to collect and apply the procceds, at its option, either to restoration or repair of the Property or *s the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Leader shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
intercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.
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13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
ancd that law is finally interpreted so that the interest or other loan charges collected or 1o be callected in connection with the losn
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted timits will bo refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
{f a refund reduces principal, the reduction will be treated as a pactial prepayment without any prepayment charge under the Note.

td. Nuotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender.  Any netice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
fnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabitity. This Security Instnunent shall be governed by federal law and the law of the jurisdiction
in which the Property is located. [n the event that any provision ar clause of this Security Instrument or the Note conflicts with
applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or u Bencficial Interest in Borrower. If all or any part of the Property or any interest in
it is sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writter/consent, Lender may, at its option, require immediate payment in full of all sumns secured by this Security
Instrument. However, wiis option shall not be exercised by Lender if exercise is prohibited by fcderal law as of the date of this
Security Instrument.

If Lender excrcis(s v.1is option, Lender shatl give Borrower notice of acceleration.  The notice shall provide a period of niot
less than 30 days from the drie the notice is delivered or malled within which Borrower must pay all sums securcd by this Security
Instrument.  1f Borrower falls 1o nay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withcutcuzther notice or demand on Borrower.

18. Borrower's Right to Re’as.ate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinue2-at any tume prior to the earlier of: (a) 5 daya (or such other period as applicable law may
specify for reinstatement) before sale of the/Pipperty pursuant (o any power of sale contained in this Sccurity Instrument; or (b) entry
of a judgment enforcing this Security lnstruziern. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Norcaz if no aceeleration had occurred; (b) cures any default of uny other covenanis
or agrecments; (¢) pays ail expenses incurred in er.forving this Security Instrument, including, but not limited to, reasonable atiorneys’
fees: and (d) takes such action as Lender may reasorably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument und «he obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loun Servicer. The (Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice.to Rorrower. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments duc under tac Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 0 a sale of the Note. If tiier is a change of the Loan Scrvicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and pjpiicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mad<., The notice wiil also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit wne prescace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall nos‘arply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to Lie wpnropriate to normal residential uscs and
to maintenance of the Property.

Borrower shatl prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulntory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmenta: or ccgulatory authority, thal any
ramoval or other remediation of any Hazardous Substance affecting the Property is necessary, Bcrrover shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances® arc thosc substances defined as toxic or/nrzardous substances by
Environmental Law and the tfollowing substances: gasoline, kerosene, other flamunable or toxic petroleum prrducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As-areg)in this paragraph
20, "Eavironmental Law” means federal laws and taws of the jurisdiction where the Property is located that reiate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration following Borrower'’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The natice shall specify: (u) the defuult; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in ncceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of alf sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenscs
Incurred In pursuing the remedies provided in this Parugraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

-

IL.LINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1203 Page 4 of $ (Rev. 3/91)
Aeplmes MAR- IS (Rev 73D




UNOFFICIAL COPY




UNOFFICIAL COPY!

24. Riders to this Security Instrument. If one or more riders are ckecuted by Borrower and recorded together with thls
Security Inatrumont, the covenants and agreements of each such rider shall be incorporated into and shal] umend wint supploment the
covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Instrument.

The tollowing riders are attached:

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Q’Z»ﬁ L{)LUWA /&/ / L@{/&/L

RICHARD G D}\LY M MARY D DA
JOSEP
[Space Bolew TR s Lims .0 Ach
STATE OF ILLINOIS, County of COOK }
s

I, the Undersigned. a Notary Public in and for said county and siate, do hereby certify thit

RICHARD G DALY,
MARY D DALY, HUSBAND & WIFE
JOSEPH P DALY, UNMARRIED

personafly known to me {0 be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein sct forth.

. OFFICIAL s -
M
— O TLHY BUBLIC, STATE OF {LLINO!
(S-94S >“~f"wummwmg

[ YR -
/1LA£A£L9

MAIL TO:

Given under my hand and official seal, this 2nd day of g

My Commission expires: b g

Prepared By:DIANE DELKE MARGARETTEN & COMPANY, INC.
ILLINOIS-SINGLE FAMILY-FNMA/FHUMC UNIFORM INSTRUMENT ~ 3 RONSON ROAD Form 3014 9/90
MAR- 1203 Page S of S (Rev. $/91) Ve ¢ ISELIN, NJ 08830
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BALLOON RIDER 60904681
(Conditlonal Right to Refinance)

THIS BALLOON RIDER is made this 2nd Jday of September, 1993
and is incorporated into ard shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure the Borrower's

Note to

MARGARETTEN & COMPANY, INC.
, organized and existing under the laws of the State of New Jersey
(the "Lender”) of the same date and covering the property cescribed in the Security Instrument and located at:

1600 CRES(ENT, PARK RIDGE, IL 60068

The interest rawe stated on the Note is called the “Nole Rate,” The date of the Note is called the "Noto Date.” }
understand the Leadérmay transfer the Note, Security instrument and this Rider. The Lender or anyone who takes the
Note, the Security Kistrument and this Rider by transfer and who is entitled to receive payments under the Note is catled

the "Note Holder."

ADDITIONAL COVEINANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant-and agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO RE'INANCE
At the maturity daic of the Note anc . Secx'rity Instrument (the “Maturity Date™), I will be able to obtain a new loan

("New Loan") with a new Maturity Date of October 1, 2023 . and with an interest rate equal to
the “New Notc Rate” determined in accordanc: witk Section 3 below if all the conditions provided in Section 2 and §
below are met (the "Conditional Refinancing Optios.*}. If those conditions are not met, I understand that the Mote Holder
is under no obligation to refinance or modify the Note, ~a.to extend the Maturity Date, and that I will have to repay the
Note from my own resources or find a iender willing (o ter.d me the money to repay the Note.

2. CONDITIONS TO QPTION
If I want to exercise the Conditional Refinancing Option a. rasurity, certain conditions must be met as of the Maturity

Date. These conditions arc: (1) I must still be the owner and ocCupur’ of the property subject to the Security Instrument
(the "Property*); (2) 1 must be current in my monthly payments and cannot have been morc than 30 days latc on any of
the 12 scheduled monthly payments immediately preceding the Maturisy Date: (3) no lien against the Property (except for
taxes and spscizl assessments not yet due and payuble) other than that of tiie Security Instrument may exist; (4) the New
Note Rate cannot be moere than S percentage points above the Note Rate; and /5>« must make a written request (o the Note

Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

‘T'he New Note Rate will be a fixed rate of interest cqual 1o the Federal National 'aorigage Association’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery ccr.mitment, plus onc-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.127 %) ‘the "New Note Rate®).
The required net yield shall be the applicable net yicld in effect on the date and time of day tu=*(b: Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net yield is 4o available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Scction 2 above are satisfied, the Note Holder will detennine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(o) all other sums | will owe under the Note and Security Instrument on the Maturity Date (assuniing my monthly
payments then are current, as required under Scction 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment overy

month untit the New Note is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of thc Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums T am expected (0 owe on the Maturity Datc. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Hotder will provide my payment record information, together with the name, title and addresa of the person
represeating the Note Holder that 1 must notify in order to exercise the Conditionat Refinancing Option. I I meet Lthe
conditions of Scction 2 above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Mawrity Date.  The Note Holder will calculate the lixed New Note Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
natification is reccived by the Note ‘Holder and as calculated in Section 3 above. [ will then have 30 calendar days 1o
provide the Notc Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advisc me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which [ must appear to sign any documents required to complete the required
refinancing. | understand the Notc Holder will charge me a $250 processing fce and the costs associated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording feer, olc.

BY SIGN!NC.BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

B O S hgnr ) /«QM&

RIC D G 1u%;) /9’ MARYI)D Y

JO H DALY
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