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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 2 n

d dayof September, 1993 . between
STEVEN K. JONES and SYLVI

A L. JONES, HIS VYIFE
. Mortgagor, and

MIDWEST FUND/™G CORPORATION, AN ILLINOIS CORPORATION
a corporation orgaiiiz and existing underthelawsof 1L LINOI S,

Mortgagee.
WITNESSETH: Thavu«rsreas the Mortgagor s juetly indebted to the Mortgages, as Is evidenced by a certaln
Promlssory note executed ard deilvered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith,
the.principai sumof Nineiy ‘“our Thousand One Hundred Fifty Dollars and no/100 .
Dollars(s 94,150.00 “pavabie with intorest atthe rateof Seven and Qne / Half cantum
.5000 %) per annum.<.ithe unpaid balance until paid, and made payable to the order of the Mortgagee at its
omcoln Dawners Grove, l1ltinocis , or at such other place as the holder may

designate in writing, and delivered or ~.a%.od to the Mortgagor; the said principal and interest bolng payabie in monthly

installmentsof Si1x Hundred Fiity Sight Dollars and 32/100
Dollars ($ 658 .32 ) beginning on ‘hatrstdayof Octobar, 1893 , and continuing on the first day
at each month thereafter untll the note is funy p~id, except that the final payment of principal and interest, #f not sooner

pafd."ahallbedueandpayableontheﬂrstdayol September, 2023.
Erinclpal aumofmone and

NOW, THEREFORE, the sald Mortgagor, for (he batter securing of the payment of sald
interest and the performance of the covenants and & reaments herein contalned, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, its successors o. aseiyns, the following described reel estate situate, lying, and
being In the county of C 00X and the State of lilinols, to wit:
LOT 178 ‘AND THE SOUTH 30 FEET OF LOY 177/ 1 CUMKINGS AND FOREMAN REAL ESTATE
CORPORATVION'S HOME ADDITION IN THE NORTH .MEZT 1/4 OF SECTION 22, 'AND THE
MORTYH EAST 1/4 OF SECTION 21, TOWNSHIP 39 (ONTH, RANGE 12, eAsr OF THE THIRD -

ARIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT-G1 RECORDING. $31.00
140000 mm 3854_09/13/93 99149400
«078 WN—PE~F2PII73

f“\OK CDUNTY RECBRDER o

Tax [.D. #:15-22-108-0234 :
Also known as:2312 S, 24TH AVENUE ,BROADVIEW,IL 60153

THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO AND EXEOUT ED W@
OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER 1
SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER 3
. &
3

WERE A PART HEREOF.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereumo belong&n‘g and the &‘
with es

rents, issues, and profits thereof, and all fixtures now or hereafter ettached to or used In connection
described household appliances, which are, and shall be deemed

herein described and in addition thereto the 1onowinP
to be, fixtures and a part of the realty, and are a portion of the security for the indebtadness herein mem!onod

The Morxtgigor further agrees that should this Mortgage and the Note sacured hereby not be etigible for guarantee
.under Chapter 37, Titie 38 U.S.C. (38 CFR 36.4303) within sb¢t¥‘ {60) days from the date hersof, written or verbal

gtatemonts of any officer of the Velerans Administration or authorized agent of the Administrator of Vet
ated Within said sixty (80) days time geriod declining to guarantee sald Note and this Montgage belng mod, /
conclusive proof of such ineilgibility, t Mongagee or the holder of the Note, may, at its optio dodam all sums

secured hereby Immediateiy due and payable.

N\
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be pald In a singie payment each manth, to be applied to the following tems in the order stated:

I. ground rents, if any, taxes, asssasments, fire, and othar hazard insurance premiums;
il. Interest on the note secured hereby; and

lil. amortization of the principal of the sals note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior to the due
date of the next payment, constftute an event of default under this Mongage. At Mongak?ee‘a option, Mongagor
will pay a "late charge® not exceeding four per centum (4%) of any Installment when paki more than fifteen (15)
days after the due date thereof to cover the extra ee?enso invoived in handiing delinquent paymaents, but such

- ™ate charge’ shaii not be payable aut of the proceeds of any sale made to satisfy the indabtedness secured
hereby, unless such proceeds are sufficient to discharge the entlire indebtedness and all proper costs and

expenses secured hereby.

if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiumsg, as the case may be, such excess 8 be credited on subsequent payments to be made by the
Mortgagor for suc!iitems or, at the Mon%agee's option as Trustee, shall be refunded to the Mortgagor. if, however,
such monthly prLymonts shall not be sutticlent to pay such items when the same shall become due and payable, the
Mortgagor shall pay .o the Mortgagee as Trustee any amount necessary to make up the deficlency. Such payments
shall be made within Yiinty s?o; days after written notice from the Mortgagee stating the amount of the deficlency, which
notice may be given v mall. If at any time the Mortgagor shail tender to the Mortgagee, in accordance with the
provisions of the note ect’ed hereby, full payment of the entire indebtedness represented thereby, the Mongaﬁ as
Trustee shall, in computing thi» amount of such Indebtedness, credit to the account of the Mortgagor any craedit balance
remalning under the provisicn~ of subparagraph (a) of the preceding paragraph. If there shali be a default under any of
the provisions of this mortgage. cesulting in a public sale of the premises covered hereby, or if the Mortgagee acquires
the property otherwlise aher defai.i’, ihe Mortgagee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the propert: s otherwise acquired, the amount then remaining to credit of Mdngagor under
said subparagraph (a) as a credit c.ithe Inisrest accrued and unpald and the balance to the principal then remalning

unpald under sakd note.

~ AS ADDITIONAL SECURITY for the pa rmeiit of the indebtedness aforesaid the Mortgagor does hereby assign to
the Mortgagee all the rents, lssues, and proiita ~cw due or which may hereafter become due for the use of the premises
hereinabove described. The Mon%gor shall Le untitiad to collect and retain all of sald rents, issues and profits unti
default hereunder, EXCEPT rents, bonuses and roye tizs resulting from oll, gas or other mineral leases or conveyances
thereof now or hereatter in eect. The lessee, assiyr~2.or sublessee of such oll, gas or minaral lease i3 directed to pay
any proflts, bonuses, rents, revenues or royaities to t:e owner of tha Indebtednass secured hereby.

MORTGAGOR WILL CONTINUOUSLY malntain hazird Insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improveriicata now or hereafter on sald premises, and except when
paymant for all such premiums has theretofore been madse, h</<he will pay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Martgegee and the policles and ren s thereof shall be
held by the Mortgagee and have attached thersto loss payable cinus2s in favor of and In form acceptable to the
Montgagee. In event of loss Mortgagor will give immediate notice ky raall to the Mongagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company eoncerned Is hereby authorized and directed to
make payment for such joss directly to the Mortgagee instead of to tiiw Morzagor and the Mortgagee jointly, and tha
insurance proceeds, or any part thereof, may be apptied by the Mortgagec at hs option elther to the reduction of the
indebtedness heraby secured or to the restoration or repalr of the property damaged. In event of foreclosure of this
monga?e. cor other transfer of title to the mortgaged property in extinguishmen* 21 the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any Insurance policies then In forr2 ehall pass to the purchaser or
grantee.

IN THE EVENT of default in making any monthly payment provided for harein and ir\the note secured hereby, or in
case of a breach of any other covenant or agreement hereln stipulated, then the whole o sald principal sum remaining
unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, without notice, become

immediately due and payable.

IN THE EVENT that the whole of said debt Is declared 1o be due, the Mortgages shali have te right immediately to
foraclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bli ‘s iled may at m‘y
umae thereafter, either before or aftar sale, and without notice to the saki Morigagor, or any perty clulm’.yy under sa
Mortgagor, and without regard 1o the solvency or Insotvency at the time of such application for @ receiva/, of the parson
or persons llable for the paymerx of the indebtedness secured hereby, and without regard to the value of said premises
or whether the same shall ihen be occupled by the owner of the equity of redemption, as a homestead, appoint a
receiver for the benefit of the Mongaugee. with power to collect the rents, issues, and profits of the said %gmlsea during
the pendency of such foreclosure sult and, in case of sale and a daticlency. during the full statutory pe. of |
rademption, and such rents, lssues, and profits when collected may be applied toward the payment of the indebtedness,
costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

.~ IN.CASE OF FORECLOSURE of this mortgage by said Mortgagee In any court of iaw orequity, a regsonable sum
shall ba allowed for the solicttor's fees of the complainant and for stenographers' fees of the compiainant In such

prc'ceédln?. and aiso for alt ouu':'ys for documentary evidence and the cost of a complete abstract of ttig for the
of such foreciosure; and in case of any other suit, or legal praceeding, wherain the Mortgages | be made a

purpose
thereto by reason of this mortgage, lis costs and expenses, and the reasonable fees and charges of the aftorneys .

parny
or solicitors of the Mortgagee, 8o made partles, for services in such sult or proceedings, shalt be a further lien and
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LOAN#; 2606407
CASE#: Ln 832 022

Veterans Affairs Rider
To The Deed of Trust/Mortgage

Thig Rider is madethls 2nd dayof Septembert983  andisincorporated into and shall be
deemed to winend and supplement the Monga’ga. Deed of Trust, Deed to Secure Dett {the “Instrument’) of

the same daic alven by the undersigned (the *Mortgagor’)
STEVEN M.  JONES AND SYLVIA L. JONES, HIS WIFE

and covering the propenv-Gsscribed In tha Instrument and located at (Property Address):

2312 S, 24TH AVENUT,BROADVIEW,IL 60153

‘the title ‘Secretary of Veterans Aifairs" shall be substituted for that of ‘Administrator of Veterans Affairs’ and
the deslgnation 'Department of Vetesans Affairs' shail be substituted for that of ‘'Veterans Administration'
each time elther appaars In the Deed of i rust/Mortgage pursuant ta the provisions of Section 2, Pub. L. No.

100-527, the Department of Veterans Alfairs Ant.*

IN WITNESS WHEREOQF, the Mortgagor has execited this Rider.

. 4&’)’—"'\/ v ) '
. JONES M’JHTéGOR GVLUE% JONES

MORTGAGOR 8TEVE

MORTGAGOR MORTGAGUR

9-2.25

DATE

SMU 1138 (7,89)

FLroezeeg
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; LOAN#: - 2590407
CASE#: LH 0832 0212

UNOFFICIAL COPY

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effective 03/01/88

This loan is Immediately due and p:ruble upon transfer of the property securing auch oan to any
transleres, unless the acceptabllity of the assumption of the loan I8 established pursuant to section 1817A

of chapter 37, title 38, Unted States Code."

‘A fee equal 10 one-half of 1 percent of the balance of this loan as of the date of transfer of the pro shall
be payable at the time of transfer to the loan holder or lts authorlzed agent, as trustee for the Administrator
of Veterans Affalrs. If the assumer falls to pay this fee al the time of transfer, the fee shali constiiute an
additional deht to that already secured by this Instrument, shall bear Interest at the rate herein provided ,
and, at the Zotian of the payee of the indebtedness hereby secured or any transferee thereof, ahall be
immediately di’c-and payable. This fee is automatically walved if the assumer is axempt under the
provisions of 38 J.3.C. 1829 (b).*

‘Upon appiication tor ahinroval to allow assumption of thig loan, a processing lee may be charwy the
loan holder or its authurizec agent for determining the creditworthiness of the assumer and subsequently
revising the holder's owners!dp records when an approved transfer is completed. The amount of this
charge shali not exceed thia maximum established by the Veterans' Administration for a loan to which
section 1817A of chapter 37, thla 23 Unlted Siatos Code appiles.”

it this obiigation is assumed, then the assumer hereby agrees o assume all of the obvigations of the veteran
under the terms of the Instruments creaiing and securing the loan, Including the obligation of the veteran to
indemnify the Veterans Administration to ite etent of any claim payment arising from the guaranty or
Insurance of the Indebtadness created by thic atrument.”

g

g
. A A ) ;{'c
MORTGAGOR STEVENM. JONES MORTGAGOR 8YLVIAL JONES
MORTGAGOR MORTGAGOR
SEPTEMBER 2, 1993
DATE
P7ERE \J
State of MM«/
g 8S
County of (}{“t"fé
I, the undersigned, a notary public in and for the said County, in the State aforesaid, DO HEREBY CERTIFY
that STEVEN N. JOMES AND SYLVIA L. JONES, HIS WIFE 8
o]
personally known to me to be the same persons whose names subscribed to the foregoing Instrument, &
appeared before me this day In pareon and acknowledged that t h e y signed, sealed and delivered the ~
said Instrument as thetr free and voluntary act, for the uses and purposes thereln set forth. 3
' - (X

-7 )

Given under my hand and offlclal seal, this  2nd  day of (s«i'/p te q’lb or ’
K /

& R |

U (3 éﬁ%

POTAN L EILLINGIS S G
SN UMD BN 5728785 = ‘j[ £
Vi e o oI AN AR Commission Expires

This instrument was prepared by Midwest Funding Corporation, 1020 31st Street, Sulte 401, Downers Grove, Rincis 80518
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