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MORTGAGE
(Direct) ‘
/ T&m-ﬂuﬂ“mu’/ duy of ""1737954
19  ,byoend betwess CLAUDE M. BUCKLEY and CEDONTA BUCKLEY, his wife,

{ersinafier referred 16 s mortgagor) dnd the Administrator of the Small Brsiness Administragion, sp sgency of the
‘mthMMJM(MMMunWL whe maintaing aa efice and
place of busimess st POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wirvassarn, that for the csasiderstion barsinafier atated, ressipt of which is hetaby askanowliedged, the
‘mﬁh&ymnumdpﬂmmm&-m&m.d*m
of the fellowing deseribed proyierty sitnaiéd and baing in the Consty of COOK e
Stats of (LIINOIS ' o

Lot 16 (eicept the East 10 ft. thereof) in Elmore's Resubdivision of

Lots 24 10-3Y, teth inclusive; Lots 35 to 42, both inclusive, aud Lots

46 (o 56. both/in/lusive in the Subdivision of Block 12 of EA. Warfield's

Subdivision of th="West ¥2 of the Soutbeast ¥e of Section 34, Tawnship 38

North, Range 14 Epsi of th Third Principal Meridian, in Cook County,

Dlinois, Subject to a Mol ‘gage from Mid America Federal Savings & Loan

Associalioa with 2 priscipal balance duo thereon of $14,000.00, which L
debt the Grantees horeun ior 2nd haruin sxpressly assmme and agree to pay. (

DEPT-04 CORDINES, $27.50
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Persangnt Index Kumber: [
Common Known Street Addreas: 325 BAST 86TH PLALE
Mortgagor, om babalf of himself and each and avery pe¢<n claimimg by: through, or
under the Mortgagor, hereby waives any and all rights tu redemption, ' statutory or
otherwise, without prajudice to Mortgages's right to any remedy, legal or squitable
- 'which Mortgagee may pursue to enforcs paymant or to effect ccllection-of 21l or any
part of the indebtadness secured by this Mortgage, and without prejudice of Mortgages's
right to & deficisucy judgment or any other asppropriate reliaf Za the event gf fore-

cloaure cf this Mortgage. :

tS6LZLEG

. Together with and including ali buildings, all fixtures includiag but not limited to all p’anhing, henting, light-
ing, veatilatiog. refrigerating, incinereting, sir conditioning apparstus, and elevaters {3’ o merigager hereby
declaring that it is intendod that the items herein enumerated shall be deemed 10 have h=en permanently in-
stalled an part of the realty ), and all improvements now or heresflier existing thereon; the hereditaments and
appurtensanres and all other rights thereunte beloaging, or in anvwisc ar rertaining, and the revession and re-
vernions, remainder and r:mainders, all Hghts of redemption, and the rents, issues, 5,0 prefts of the abave
described property (provided, however, that the morigagor shall be entitled 10 the posesnsion of mid preperty
and 10 collect and retain the rents, issues, and profits until deflsult hereunder). To have and (o held the same
unto the morigazee and the successors in interest of the morigagee {orever in fee simple or such ether datate,
if any, as is stated herein, free from all rights and banefit under and by virtus of the home-
stead saxemption laws. Mortgagor hareby releases and waives all rights under and by

virtus of the homestead exemption laws of this state. T

mmmnmnbohwwmwdudhmm»-udmﬂé
property; that the same is free (rom all encumbrances except as hereinabove recited: and that he hereby binds
himeslf and his succemson in interest o warrant and deflend the title sferessid thereto and every part thereof against
the claims of all persone whemssever. - SRR

‘This instrument is given 10 secure tha payment of a promissory note dated AUGUST 1, 1993
in the principal vam of $16,500.00 . sigmed by CLAUDE M. RUCKLEY AND CEDONIA BUCKXLEY

:;.bl;;:lgt TR!;(SELVES 4 beld by Mo b1s herab . incorporsted

sre y reference and held by Mortgagee. The obligation hereby secured matares __ .
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3. The mortgagor covenants and agrees that if he shall fail & pay ssid indebtedness or any part theresl when
due, or shall ail to perform any covenant or sgreemeni of this Instrument pr the promimory note secured hereby, the
eatire indebtedness hereby secured shall immediatels become due. payable. and eoljpetible withous notics, st the
option of the morigagee or assigns, regardless of maturity, and the mortgeges or his amigns msy befors or aflar omtry
eal} said property without sppraisement (the morigagor having waived and assigned to s mortgagee sll rights of

appreisement) :
{1} at judicial sale pursuant to the provisions of 28 U.S5.C. 2001 (s} or

(11) at the option of the mortgages, either by suction or by sol.citation of sealed bida, {er the highest and
best bid complying with the terme of sale and manner of psyment epecified in the published notics of sals, fizet
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than ence
during each of said four weeks in a ne: spaper published or distributed in the county in which said property
is situated, sll other notice being hereby waived by the morigagor (and ssid morigages. or any pereon en
behal! of s»!1 mortgages, may bid with the unpaid indebiedness cvidenced by sai’ note). Said sale shall be
held st 07 'uu_he property to be sold or at the Federal, county, or cily courthouss for the county in which the
proparty is loaled. The morigagee is hereby authorised 10 execute for and on behalf of the mertgager and te
deliver 10 the suichaser at such sale a suficient conveyance of said property, which conveysnce shall contain
recitale s to tive aippening of the default upoa which the execution of the power of sale bersin grusted
depends; and the v/ ivortgager hereby cotutifutes and sppbints the mortgagee or any agent or stterney of the
morigages, the sgavt 2xd atiormey in fact of said mortigagor to make such recitals sad 10 sxecwte said
comveyance and hereby sscemanis and agrwee that the yecitals so made shall be effectual 1o bar all equity or
right of redemption, homs-iegd, dower. end all other exemptions of the morigagor, all of which are hersby
expressly waived and copveawr2 10 the mortgages: ar

(111) ake any other apprupliste action pursuant o state or Federsl statute either in stats or Feders!
coart or otherwise for the dispositiza of the property. ‘

I ibe event of a sale as hereinabove provid:d. she mortgagor or any person in possession under the morigagor shall
then become end be 1enanis holding over an #1211 forthwith deliver posssssion to the purchaser at such sals or be
summarily dispesassed, in accordance with the rivisions of law applicable 10 tenanu helding over. The pewer
and agancy hereby granted 'are coupled with an ircirest and are irrevocable by death er otherwiss, and are granted
as cumulative to the remedies for collection of said indinledness previded by law.

4 The precesds of any sale of said property im accerdaiier with the proceding paragraphe chall be cpplied first
1o pay the casts and expences of said sale, the axpenses incerved oy ihe mortgagee for the purpese of protecting ov mein-
tsining sald property. and resssnable attorneys’ foss; secondly, @ piy the indebtedness secured hereby: snd thirdly.
1o pay any surplus or excess 10 the person or persorw legally ent' (k.o thereto.

5. Im the evemt said property is seld at 2 judicial foreclosure sale or |uretant to the pewer of sals hervinabeve
grantod, smd the proceeds are not suficient 1o pay the total indebiedness sovarid by this instrument and evidenssd by
said premsissory note, the mortgagee will be entitled 1o a deficiency judgment 0.7 he amount of the deficiency witheus
regurd te sppreisemaen:.

6. In the event the morigagor fails 10 pay any Federal, state, or local t1ax assessmen’. income tax or other tax lien,
charge. fee. or other expense charged against the property, the mortgagee is hereby authoriaed at his option W pay
ths same. Any sume so paid by the morigages shall be sdded to and becoma a part of the aric’/pal amount of the
indebtednese svidenced by said note. subject o the same 1erms snd cunditions. Il the morg oz shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shal’ ¢.ochargs all taxes
and lisns and the costa, (ees, and expenses of making, enforcing, and executing this mortgags, ti'an this mortgage
shall be canceled and surrendered.

7. The sovenant- herein contained shall hind and the benefits sud sdvantages shull inure te the respective suc-
comors and sssigns of L .2 parties hereto. Whemever uced, the singui.. aumber shall include the plral, uve plurs! the
singular, and the uwee of any gonder shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms herool or of the note secured hereby. ‘ R

9. In compliamce with swctiom 101.1(4) of the Rules and Regulations of the Small Business Admisistration [13
C.F.R. 101.1(d) ]. this insirument is 10 be vonstrued and enforced in accordance with spplicable Foderal law.

10. A judicial decres. order, or judgment holding any provision or portion of this instrument invalid or un-

enforceable shall not in any way impaiv or preclude the enforcement of the remaining previsiona or porticns of
this instrument. L . b
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