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MORTGAGE

93

Septembgr 9 v
1823 NORTH KEDVALE, CHICAGR, ILLINQIS 60639

Properey Addresy {/E{’d [ !{% r 4 Stctie
Oﬁ\ MERCEDES , )

and MARIA MERCERE SANTIAGO, AS JOINT TENANTS MARRIED TO EACH OTHER

Zip Cusle

LUIS ANGEL SANTIAGQ )
Borrvweriv) ~ Ftrrawerfr) addresy {f differens fron Prnperiy oddro
GE CAPITAL HMORTGAGE SERVICES, INL.. 520 QUAIL RIDGE ORIVE, WESTMONY, TLLINOIS
Fender LLENE
PAYMENT AMOUNTS ANG TIMES

{your manthiy paymaenis)
Fina! Payment First Payment Final Paymant
[FX: 3 Date Date

287,24 10/14/93 9/14/98

PRINCIPAL BALANCE
{the amcunl vou borrewed}

s s

14,002 09

THIS MORTGACGE | “Securily Instrument”) is made today between the Borrower, of the namye and address shown
ahove therein "Borrower ' wnd the Lender shown above, A _CORPORATION ORGANIZED AND

EXISTING UNMBER THz LARS OF NEW JERSEY

with an addices shown abose (hereio "Lender ).
WHEREAS. Borroawes is indooied o Lender in the amoumy of the Brincipal Balance shown abave, which indebied-

ness is evidenced by Borrowers-aeic dated the sume date as this Security Instrument and extensions and repewals
thereof (herein “Note™). providing tor manthly indtallments of principal amlb interest. with the balanee of the {ndebted.
ness, if not sooner paid. due and payi ble oo the Final Payment date shows above
THIS SECURITY INSTRUMENT sceuras to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
nad all eenewals, extensions and modificatime of the Note; (b) the payment of alt other sums, with intcrest, ndvanced under
paragraph 7 to pratect the security of this Security Irstrament and the Nofe. Burrower docs hereby morigage, grant and con-
1o Lender and Lender's successors and assapethe following deseribed properiy which bas the address shown above

/EC P2

W}ein “Propert Addrcs&"g': . R
ey EIRLENLIRE A X K LFX XA YAV 17 X X MBFrH KAl 4K I MG YARIPR R X X X
g , 9
- . 13-34-413-003 “~
R roperty Tux Index Number: Z. -3
GT 13 IN BLOCK il IN GARFIELQO A SUBDIVISIGON OF THE SOUTH EAST 1/4 COF ,{\D
*3 ABSECTION X80%x TOWNSHIP 40 MORTH, RANGE 12, €4S OF THE THIRD PRINCIRAL Z:J
*307 MERIGIAN, (EXCEPT THE WEST AP« FEET DF YHE NOI.TH 631.75 FEET AND THE WEST C-:j
K FEET O THE SOUTH 1295 FEEY THEREOF) IN 'CAOK _TOUNTY, TILLINQIS. co
7/;_/5
TEPT-D1 RECORDING $29.50

(I TesT53 TRAN 1797 09/10/93 1612810
b i M—9IZ-FDIORS
'« COCK, COUNTY RECORDER

2

o ) 50
g i act
S C“)) / fl»\/ -3
HEE N
N
SAID PROPERTY REFERREG TO AS LOT(S) ____. OF BLOCK(S) _ _. OH THE MAP OF o
Y

CHICAGO, COGK COUNTY, ILLINOIS

ALSO KMDWN AS 1823 NORTH KEDVALE
CHICAGD, ILLINOIS 604639

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORMDNG SHOULD BE RETURNED TO:

NANCY A. KNUDSON
GE CAPITAL MORTGAGE SERVICES, INC., 520 QUAIL RIDGE DRIVE, WESTHONT, TLLINUIS

60559
TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,

und ail fixtures now or hercafter o part of the property. All replacements and additions shall nlso be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “'Propeny. '’

BORROWER COVENANTS that Borrower is tawfully seised of the estate herehy conveyed and has the right to
morigage. grant and convey the Property and thut the Property is unencumbered. except far encumberances of reenrd
Rorrower warrants pnd will defend generally the title to the Property against wll clainis and demapnds, subjeet to any

encumberanves of record
THIS SECURITY INSTRUMENT combines uniform cavenants for natianal use pnd non-uniform covenanis with

limited variations by jurisdiction to canstiiute o uniform security instrument covering real propeny.

Farm: 40138 (11/91)
SLLINOIS - Singie Family - FREODIE MAC/FANNIE MAE madified INSTRUMENT AUNAT
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by the Note, including, but not Limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security lastrument is on i leasehold, Bortower shall comply with all the provisions of the lewse, H Borrow
er neguires fee tifle 1o the Property, the Jeaschold and the fee title shall not merge unless Lender agrees to the ierger in writing,

7. Protection of Lemder's Rights in the Property: Mortguge Insurance, B Borrower Lals o pertoom the cosenans
and agreements contaised i this Seearity Distyument, ur theve is a tegal proceeding that may sponbicantly altect
Lenders rights in the Propeny eaach as i proceeding in hankeupiey, prabate. for conmdvmmation on o enforee ins o
reguluations), then Lender may do and pay for whatever is necessisey Lo protect the value of the Properny and 1eadeds
rights i the Propeny. Lender's actions may include paying nny swins seeared by o lien which has priorin over s
Scvurity [nstrument, apgeating (n court, paying reasonnbie otorney’s fees and entering on e Property 1o make 1eprairs
Aithough Lender may take action vnder this paragraph 7, Lender does not have W da so.

Any amounts Jishursed by Fender snder this paragraph 7 shall hecome additionad debt ol Borrower secured by
this Scourity lastrumens, Undess Borrower and Lender agree to other erns ol payment. these amounts shall bear in-
terest from the date of dishursement at the Note rate and shall be payable, with interest, upan notice frans Leader 1o
Borrower requesting payinent,

8. Mortgage Insurunce. Il Lender required mortgage insurance as a condition of making the loan sccured by this Secu-
rity {nstrument, Borrower shal) pay the premiums required (o muiatain the morigige insurance in effect. It, tor any reason.,
the mortgage insurance coverage required by Lender tnpses or venses 1o be in effect, Borrower shall pay the premiums re-
quired to obtain coverage substantinlly equivalent to the moriguge insuranee previvusly in effect, at u cost substantially equivalem
1o the cost o Bdorrower of the mortgige insurance previously in effect, from an alternate mortguge insurer approved by Lender.
If substantialiy cquivalent mortgage insuranve covernge is not available. Borrower shall pay to Lender each month a suny
equal (0 nne-1wiith of the yearly mortgage insurance premium being padd by Borrower when the insuranee coverage lapsed
or ceused to be i effect. Lender will mecepl, use und retain these payments us o foss reserve in licu of mortgage insuranee.
Loss reserve paysneras may no longer be required, ul the option of Lender, if mortgage insurance coverage (in the amount
and for the period{tay Leader requires) provided by an insurer approved by Laender again becomes availuble and is obiained.
Borrower shall pay the jremiuns required 10 maintain mortgage insurance in cffect, or to provide » loss reserve, untit the
requirement for mongngeanyrance ends in accordance with any written agreement between Borrower and Lender or applica-
ble law.

9, Inspection. Lender ar/isdngent may nuke reasanable entries upon and inspections of the property. Lender shall
give Borrower notice at the times! or prior 1o am inspection specifying reasonable cause for the inspestion

10, Condemaation. The proledsel any award or cluim for damuages. direct or consequential. in connection with
any condemaaution ar ather takingof any part of the Property. or for conveyanee in lieu of condemmnion, are hereby
assignicd and shall be paid to Lender,

In the event of a ol taking of the Property, the procecds shatl be applied o the sums secured by this Security
Instrument. whether or not then due, with7any excess paid 1o Borrower, In the event of a partiol taking ol the Praperty,
urdess Borrower and Lender uthersise apeedin writing, the sums secared by this Sceuriiy Instrument slall be eeduced
by the amount ol the proceeds multipticd by thedoitowing Traction: G the wtal wount of the sums secured immediately
before the taking. divided by (b the Tair marketSaiue of the Property immediately betore the aking. Any halance shall
be paid to Bosrower.

If the Property is abanpdoncd by Borrower, ar it alide wotice by Lender o Borrower that the vondemnor offers jo
make ap award or settle a claim for damages, Borrowes 288 (o respond to Lender within 30 days alter the date the notice
is given, Lender is authorized to collect and apply the pricesds, aits option, either 1o restoration or repair ol the Property
or to the sums secured by this Svcurity Instrument, whethor o not then due.

Unless Lender and Borrower otherwise agree o writing? o4y, application of proveeds o principal shall not extend
or postpone the due date of the monthly payments referred e/ paragraphs | and 2 or change the maum af such
payments,

11. Borrower Not Released; Forbearence By Lender Not a SWolser, Extension of the time for payvment or modifi-
cation of amortization of the sums secured by this Sceurily Instrumeed gonnted by Lender to any siccessor in interest
ol Borrower shall not operate to release the Hability of the original Boriower i Borrower's successors in interest. Lender
shall not be reguired o commence proceedings against any successar minterest or refuse Lo extend time Jor payment
er otherwise modify amortization of the sums secueed by this Security insiremnent by reason of any demand mide by
the original Borrower or Borrower's successars ininterest. Any forbearinee bycerder in exercising any vight or remedy
shall not be o waiver of or preclude the exercise of any right or remoedy.

12. Successors and Assigns Bound: Joint Severad Lhabily: Cossigners. The cevenants and oagreements ol ahis
Security Instrenent shall bingd and benelit the successors and assigns of Dender and Dorrowes, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall de joint aod several. Agg itorrower wha ca-signs this
Security Instrizment but does not exeeate the Note: () is vossigning this Sccurity Insteument only to morigige. grian
and convey thut Borrower's interest in the Property wnder the terms of this Security Insivaraent () is not pecsonally
obligated to pay the sums secured by this Security Instrument: and (o) agrees (hat Lender aadany other Borrower may
agree o extend. modify. forbear or make any accommaodations with regived to the terms ol this SZesrity Insteument or the
Naie withouwt that Borrowes's consent.

13. Loar Charges. IF the loan sccured by this Sceurity Instroment is subject 1o a Jaw whichset masimum Joan
charges. sned that law is linally interpreted so that the interest or ather Joan charges collected or ta be callected in con-
nection with the Joan exceed the pernuiied limirs, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted fimitz and (b any sums already collected fraom Borrower which ex-
ceeded permitted Himits will be refunded to Borrower, Lender may ¢hoose o make this refund by reducing the principal
owed under the Note ar by making a direet payment to Borrower, If a relund reduces principal, the reduction will he™’
treated as a partial prepayment without any prepayment chairge under the Note,

14. Notices. Any notice ta Barrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The natice shali be directed to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by certified mail ta Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security]
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Scverability. This Security Tnsirument shall be governed by lederal Taw and the law of \hc(.g
jurisdiciion in which the Property is located. [n the event that any provision or cinuse of this Security Instrument ore(J
the Note contlivis with applivable Lew, such contliet shal) oot affect other provisions of this Seeurity Tnstrument or -
the Note which citn be given effeet without the conflicting provision. Yo this end the provisions ol 1his Security In( 9
strument unad the Note are declared to be severithle,

16. Borrower's Copy. Dorrower shall be given one confurmed copy of the Nate snd of this Security Instrument.

17. Teansfer of the Property or a Bencficlal Interest in Borrower, 1T all or uny part of the Property or any injerest
in it is seld or transterred (or if a benelicial interest in Borrower is sokl or transferred and Borrower is not o natwal
person) without Lender's prior written consend, Lender may, at ity option. require innmediate payment i full of ol
sums secured by this Scecurity Instrument. However, this option shall not be exercised by Lender if exereise is pro-
hibited by tederal luw as of the date of this Security Instrusnent,

Form 40138 (11/91)
Page 3 of &
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24. Riders to this Securhty Instrument. 11 one or more viders are exveuted by Borrower and recorded together with
this Secority [nstroment, ihe covenaats aad agreemenis of eacl suct rider stul] be dncarpacated oo aod sheedd amensd
and supplement the covenants amd agreements of this Secutity instrament s it the riden(s) were o omnt ol this Secutiny

Instrsment. [Check applicable boxes))
[ Adjusaable Rate Rider [ condominium Rider [ 4 Family Ride
[ Gradduited Payment Ricde ) Plisnncd Unit Development Rider
(] sallgon Paviment Rider ] Othertsy [specify)

I!Y:f'._l/, ING BLAOW. Borrower aceepts nod agrees (o the ferms and covenants contisined in this Securty [n-
strumg th BT ~J executed by Barrowes and recorded with i,
| g

. / .

7 / J {Seal)

Winess LUTS ANGEL SANTIAGO / Hornmer

W A@JL /’lﬂ > Al
1ness
MARIA m NT IQG_O_
MERCEDES / /»ﬁ’ g
(’ Yo - (Seal)

Witness Jhenrownes

A(Sen))

Borawer

(Sceal)

i g =
Witniess “Hutiower

— [Spaco Bolow Tnis Lina For Achknowladgamant)

. i
STATE OF LLINOLS, p C e X0 Caunty s

i, \’/’\ { f// ’L/{/ (§¢ Léjﬂ i Natury Public in and lor said co nl) and
sitte, do herehy cortity that  LUTS ANGEL_SAHTIAGO and MARTA xmoawsnmmao/mr T

TENANTS MERCEDES @\\}\

persenally known ta me to be the sieme perions) schase name(s) subseribed to the foregoing instrunient, ._HJw.lrcd
i

betore me this day in person, nud acknowledped tha THE Wy signed and delivered the said insirament as

and valuniary act. for the uses and purposes therein set 1odch

¥ . thcial scal, this Fth I\ of’ SPpte er;

“OFFICIAL SEAL" . ; =
My CErimiks i Millayey. eI, g
Netary Public, State of Nlinols! 4
Wy Commiemian Lxpies April 30, (097

;
LW

Spuce Botow Tius Line For Recording Dota <—

RECORD AND RETURN TO:

GE CAPITAL HOME EQUITY SERVICES

P. D. BOX 5039, ATTM: POST CLOSING UNIT
CHERRY HILL. NEW JERSEY 08034-0389%

Form 401238.-A (8/91)
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