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MORTGAGE

THIS MORTGASE ("Security Instramant™) is given on August 23, 1993 .
The mnrtgmgor iy __Archurt A, Anderuen gad Chervl Lo Audersen_his wife . whose sddress

is vitebridye, () lnuvur Park, Il 60103 _
(*Borrower”). This Security fnstmument is given to _Centennial Mortgage Co, ,
wb:ch is organized and existing updesthe laws of __ _T11linois , and whose adidress

is. 9525 W. Bryn Mawr, /Rosenont, Tllinois GDO018
(“Lendec"). Berrower owes Lender thie plincipal sum of ‘”’(U Flve thousaud Five Hugdepd.
and na/lQ0'sy Doliars (U.S. $.65,500.00 ).

This debt is evidenced by Barrawer's nois dnts S the same date us this Security Instrunient ("Note”), which
provides for monthly payments with the full deltif pod paid esrlier, due and payable on

September 1, 2023 . This Sccurily Inslrument secures 1o Lender: (n) the repayment of the debt
evidenced by the Note, with interest at & rate which riay vary from thine to lime, and all renewals, extensions
and modifications of the Nole; (b) the paynient of all other suwms, with inlerest at a rale which may vary from
time to time, advanced under paragraph 6 to protect e security of this Securily Insirument; and (¢) the
performance of Barrower's covenants and agrecments undee this Secucity Instrunment and the Note. For these
purposes Borrower does hereby mortgage, graut and convey fo Lender the following described property

Cook County, Hlidic.s:

located in

1f this box is checked see Schedule A annerzd hereto amd made a part hereof,

¢ 4
which has the address of _ 508 Whitebridge ' Hupover Park .
(Strect) (City)
llinois 60103 ("Property Address®}:
(Zip Code)

TOGETHER WITH all the inprovements now or hereafter crected on the propercty, upa =1l easenients,

rights, appurtcaances, rents, royaliics, minecal, oil and gas rights and profits, water rights and stook and all
fixtures now or herealler a pact of the propecty. Al replacements and additions shail also be covercd by this
Security Instrument. All of the Foregoing is refecred ta in this Security Instrument as the "Property.”

-BORROWLER COVENANTS that Borsower is lawlully scised af the estate hereby conveyed and has
the cight to morigage, grant and convey the Properiy and that the Property is uacacumbered, except for
encumbrances of record. Borrower warrunis and will defend generally the title to the Property against all

claims and deminds subject lo any encumbrances of record. |

Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges.  Subjeet 1o paragraph 10 below,
Borrower shall promptly pay when due the principal of and interest on the debt evidenced by the Note and
any late charges, colleclion costs and expenses and dishonored check charges as provided in the Note,

2. Application of Payments. Unlcss applicable law provides otherwise, Lender will apply each
of Borrower's payments under the Note first to accrued and unpaid interest under the Note to the date of
payment and the remainder, if any, to the unpaid principal balance uonder the Note. Any late charges,
collection costs and expenses, dishonored check charges and payments made by Lender to enforce the Note
and/or to protect Lender’s interests under this Security [nstrument will be assessed scparately.
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3. Charges; Liens. DBorcrower shall poy ol taxed, nyseasmonty, churges, nen and itnpasitions
atiributable to the Property which may atiin priveity uver this Seeueity Instrument, sod leaschold payments
or ground ronts, fany, Borrower shall pay these obligations o time directly to the person owed payment,
Boreawer shall promptly furnish to Leoder all nolices of minounts (o be paid under this pacagruph, and receipls

evidencing such puyments.

Horrower slud) grongtly diseluage nny lien widoh as podority ovee thls Seetcdty Tuxtianont unless
Hurrowoer: (a) ngrees fo wiltfog to the paynient of the obligstion seuiced by the o 1o a manpor weeepinble
o Landor; (1) conteals in goud il the Hen by, or defeads agulont enlureemuoml ol tho Hon In, lagul
poveedings whileh fn Laodes s aploton openta fo provent thio ouloseament of tho o or (o) secuies o te
toldor of the ten ao wgrennent anthfaobny 1o Cemdea sidocdoatogg the Hoa te thin Seenedly bstansont,
Peodar detapmbnes thnbwny panl ol e Poapueety Byossihject e S wlibel pay sidy paboty aver thin Seonliy
tnatnmnent, Lemloy oy glve Borrowar wopobve fdeatlylngg dos B Horeosees shald sathil'y the Hon o luke
vug or gars of e sctions set oot nbove within 1 diays of the giving ol nolice,

Hocower shindl heeps the hoprovaiments now exdsting ur

oA, Thrned o Peoperty Insiecines,
"eatended

harenller ervected on o Propaerty insaved apadost toss by tiee, hazernds ehuled within the teom
covernge” wilany uther hozords, including Hoads ae Hooding, D which Jender reguires insuinges, "This
Insursnee slmbibe niniitied tn the woaistinda aocd Toe tha periods it Lesler reguired, nol o oxceel the ull
replicement cose ol the Luildings and fmgreavenenis on e Propedy, “The Insurunee enrvier providing the
insurance shall Ge chosen by Burtewee subject o Lender's spproval  whiche shall ot be wineasonubly
withheld, If Boceorvec fuils (0 maiatain coverage described ubove, Lemler may, ot Lender's option, oliain

coverage to protect Leador's rights ja the Property i seeordance wiltli paragraph 6,

All insurance poliZici and renewals must be acceplable to Lender and must include a standard
mortgage clause in favor of/znd in a loan sceeplable to Lender.  Lender shall have the right to hold the
pelicies and renewals.  If Lendic requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices, Taske even! of Joss, Dorcower shall give prompt notice to the insurance
carrier and Lender, Lender may make'proof of Joss if not made pramptly by Borrower,

Unless Leader and Borrower otlienvise agree in weiting, insurance procecds shall be applizd to
restoration or repair of the Property damaged i 'he resteration or cepair is economically feasible and Lender’s
security is not fessened. If the restoration or iejaic is not cconomically feasible or Lendec's security would
be lessened, the insucance proceeds shall be applicd tethe sums secured by this Sccurity Instrument, whether
or not then due, with any excess paid to Borrower, [ If Lorrewer abandons the Property, or does not answer

" within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds, Lender may use the proesids to repair or restore the Property oc o pay sums
secured by this Security Instrument, whethzr or not then cur. “The 30-day period will begin wheu the uotice

it given.

Unless Lender and Borrower otherwise agree in writingay apolication of proceeds to priccipal shall
not extend or postpone the due date of the monthly paymeants referred [0 in pamagraph | or change the amount
of the payments. If under paragraph 17 the Property is acquired by Lender /Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the @casisition shall pass ta Lender to
the extent’of the sums secured by this Security Instrwiment immediately pricrao fie acquisition.

s, Qccupancy, Preservation, Muintenance and Protection of the ecueety; Borrower’s Loan
Applicalion; Leaseholds; Condominiums; Planned Unit Developments. Ualess Bocrove=c’s loan application
and Lender's loan approval provided that the Property was not required to be occupied ai Bo rower's principal
residence, Borrower shall occupy, establish, and use the Property as Borrower's principal czridence within
60 days after the execulion of this Security Instcumeat and shail continue ta accupy the Properiy 5s Borrower's
priacipal residence for at least 1 year afler the date of occupancy, unless Leader otherwise agries in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which/ar: beyond
Borrower's control.  Borrower shall not destroy, damage oc impaic the Property, allow the Proparty to
deteriocate, or commit ‘'waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Propertly or otherwise materially impaic the lien created by this Sccuriiy Iustrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or stalements to Lender {or failed ta provide Lender with any material
information) in connection with the loan evidenced by the Note, lncludmg, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the lease. 1€ Borrower acquires fee titie to the
Property, the leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

LU

"ff\

If this Security Instoument is on o unit in a condominium or a plannced unit developmeat, Borrower
shall perform all of Borrower's obligations under the declamlion or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit F

development and constituent documents.

w{
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6. FProtection of Lender's Righis o the Property, I Borcower fails to pecformn the covennnts
nnd agreements contained in this Security Instwument, or there s a Jegal proceeding that may significantly
affect Lender's righls in the Property (such as a proceeding in bankrupicy, probate, for condennation or
forfeiture or to enforce laws or ceguintions), then Lender may do aad pay for whatever is necessary 10 proieet
the value of the Pruperty and Leader's rights in the Propesty,  Lender’s actions miay loclude paying ony sisms
secucexl by a lien which has privcily over this Sccurity Instrument, paying insurance premiums, appearing in
court, paying reasonable atiorneys’ fees nnd entering on the Property to make repairs. Although Leader miay
take action uader this paragraph 6, Lender dues not have w0 do so.

Any amounls disbursed by Lender wader this paragraph 6 shall become additional debt of Borrower
sccured by this Scecurity Insteument, Unless Borcower und Lender agree 1o other ternus of payment, these
amounts shall bear interest from the dite of disbursement at the rate then In effect under tho Note from time
to time and shall be payable, with interest, upon notive fram Lender to Borrower requesting payment,

7. Inspection.  Lender or its agent may make reasonable eniries upon and inspections of the
Progerty. Lender shall give Bocrower notice at the time of or prior o an inspection specifylag reasonable

cause fur the inspection.

8. Cundenmntivn, The proceeds of any awird or claim for dmnages, direct or consequentind,
in connegtion with sny condemnation ur eiher taking of any psat of the Property, or fur convayance in lleu
of condemnative; are hieceby assigned und shiall be paid o Lender sl applied 1o the amount secured by (his
Scourity Instrumsald Any excess will be puid o the persons legally entitled 1o it

If the Propeity’is abandeoned by Borrower, or ([, alter notice by Lender o Burrower that the
coademunec offers to make »anward or settle a claim for damages, Borrower faily (o respond to Leader within
30 days after the date the nohes is given, Lender is authorized to collect and apply the proceeds |, at [ts optiva,
either to restoration of repaic of the Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borcower (thecwise agree in wriling, any application of proceeds o principal shall
not extend or postpone the due dite of ipdnonthly payments referred 10 in paragraph 1 or change the amount

of such paymeuts,

9. Borrower Not Released; Forbcarance By Lender Not o Walver, Exteasion of the time for
paynicat or modification of amortization of the suws socured by this Security Instrument geanted by Leader
to any successoc in interest of Borrower shall not cocrile to velease the liability of the original Barrower or
Darrower’'s successors in interest.  Lender shall no! b required to commence preceedings against kny
successor in interest or refuse to extead time for payniinbor otherwise modify amogtization of the sums
secured by this Secucity Instrument by ceason af any demani nade by the eriginal Borrower or Borrower's
successors in interest.  Any forbearance by Lender int exercizing any right or remedy shall not be a waiver

of or preclude the execcise of any right or remedy,

10, Successors and Assigns Bound; Joint and Several Linniity; Co-Signers. The covennnts
and agrecments of this Security Instrument shall bind and benefit the sucressors and assigns of Lender and
Burrower subject to the provisions of paragraph 18 (). Borrower's covemnuts and agrecements shall be joiut
and several, Any Borrower who co-sigus this Security [ostrument but does noc execute the Nute: (a) is ¢o-
signing this Security Instrumient only to mortgage, grant and convey that Bocrowver's intecest in the Property
under the terms of this Security [ustrument; (b} is ool persopally obligated 1o pity the sums secured by this
Security Instrument and (c) agrees that Lender and any ather Borrower may ngree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument ou the Note without thad
Borrower’s consent and withaut thereby impairing that Borrower's obligations and liabili)y keceunder,

11. Louan Charges. If the loan sceured by this Sccurity Instrument i3 subjest v» a law or
regulation which sets maximum loan charges, and that law or regulation is finally interprelec 30 that the
interest or other loun charges collected or 1o be collected in conneclion with the loan exceed the permitted
limils, then: (a) any such interest and/oc other Joun charges shall be reduced by the amount necessary lo
reduce the interest and/or other {van charges (o the permitied limil; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrawer. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payrient e Borrower., Ifa refund
reduces principal, the reduction will be treated as a partial prepayment,

Notices. Arny notice o Borrower provided for in this Security Instrunieat shiall be given by

12.
delivering it or by mailiag it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender,
Any notice to Lender shall be given by ficst class mail 1o Lender's addeess slated herein or any other address
Lender designates by nolice to Borrower, Any notive provided for in this Sccurity Instrument shall be deemed e
| o have been given to Borrower or Lender when given as provided ia this paragraph 12, g
-
o
. j
.1
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13. Governing Law; Severability, This Security Instrument shall be gaverned by federal law,
including the Alternative Moctgage Transaction Parily Act of 1982 and applicable regulnions, Hiinois Jaw ani
any local {aw that applics in the place in which the Property is located. In the event that any provision or
clause of this Security Instrument oc the Noie conflicts with applicable taw, such coaflict shall not aftect other
provisions of this Security [nstrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Insirument and the Note are declared to be severable.

i4. Borrower'’s Copy. Docrower acknowledges ceecipt of photocopy or a conformed copy of
the Noie and of this Security Instrument.

i5, Sale of Note; Chaape of Loan Servicer. "The Noie or a pintinl interest in the Note (together
with this Seeurity Jastrument) may De sold ame or more limes without priar notice W0 Norrowar, A sale may
result in n change in the entity (knowa an the “Loan Servicer”) that collects moathiy payments due under the
Note and this Secucity Iastrument. There also may be une or more changes of the Loan Servicer unreliated /
to a sale of the Note, [Fthere is a change of the Loan Servicer, Borrower will be given writlen naotice of the
change in accordance with paragraph 12 above and applicable faw, The notice will state the nanie and address
of the new Loan Scrvicer aad the address te which payments should be miade. The notice will also conlain
any other ipformation requised by applicabile o,

16, tiazardous Substances,  Borrower shall pet cause or permit the presence, use, disposal,
storage, or releass #f any Hazardous Substances on or in the Property. Borrower shall not do, nor sllow
anyane clse 1o def, savthing affecting the Property that is in violation of any Environmental Law, The
preceding two seniendes shall not apply to the preseace, nse, or storage on the Property of small quantities
of Hazardous Substances thil are gencrally recogaoized to be appropriste to noemal residential uses and 1o

maintenance of the Propedy

Borrower shull prompilly govelender written nolice of any investigation, claim, demand, lawsuit or

other action by any governmentab‘oc regulalory agency or private party involving the Property and any
Hazardous Substance or Environmentst Low of which Borrower has actual knowledye, If Borrower learns,
or is polified by any govermmental ov replatory authority, that any removal or other remediation of any
Hazacdous Substance affecting the Properly b5 necessacy, Borrower shadl promptly take ali necessary remedial

actions in accondance with Euvicommenial Liw

“Hazardous-Substances” arc those substances defined as toxic or

As used in this paragraph 16,
gasoline, kerosene, other

hazardous substances by Environmental Lisv anc the followiag substances:
flammable or toxic petroleum products, toxic pesticides auyl herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radinactive materials, Az ased in this paragraph 16, "Enviroamental Law”
maians federul laws and laws of the jurisdiction where the Feegorty is located that relate 1o health, safety or

environmenlal protection.

17. Legislalion f\rrECllllL, Lender’s Righits, If enaciment e expiration of applicable laws has
the effect of rendering any provision of the Mote or this Security Insitunient unenforceable according to Its
terms, Lender, at its option, may require immediate payment in fuliaf ail sums secured by this Security
lustrument and may invoke any remedies permitied by paragraph 18,

[y

18. Lender's Rights if Borrower Fails to Keep Promises and Agseements. Ifany ol the events
or conditions described in subparagraphs (A), (I3), (C), (D) or (E) of this paragrapli ' 8 shall occur, Lender,
after giving Dorrower any timely notice of Burrower's right to cure as mny then be vzquir= by npplicable law
and Borcower's failure to cure within the time period set forth in such notice, may reguire Viat Borrower pay
immediately the entire amount cemaining unpaid under the Note and this Securily=ipimument.  This

requirement will be called “linmediale Payment in Full,"

If Lender requires Immediate Payment {n Full, Lender niay bring a lasvsuit to take vwviy all of €
Bogrower's runaining rights in the Property and to have the Property sold. At this sale Leader or another 3
perion may acquire the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are h\\f
insufficicnt to repay Lender the amounts due to Lender from Borrower under the Note and uiider this Security OO
Instrument, Lender may, to the extent not limited or prohibited by law, obtain a court judgment against -J

Borrower persunally for the difference belween nll amounnls duc from Borrower under the Note and this -
Security Instrument and the sale proceeds, [nany tawsuil for foreciosure and sale, Lender will hiave the right €]
to collect all costs and expenses of the foreclosure and sale allowed by law. This includes attoracy’s tees and

costs of lithe evidence permitled by applicable law and Rules of Court, and attorney's {ees for bankrupicy
proceedings (including effors o modify or vacute any automatic stay or injunction). All such sums as may

cone due will be secured by the lien of this Security lustrument,

Lender may require Immediate Payment [n Full under this patagraph 18, i

(A) Borrower fuils to make any payment required by the Nete or this Sceurity Instrument when

TR due; or
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N Except in those circumsiances in which federal law otherwise provides, all or any part of the
Property, oc any right ta the Property, is sold or tuasfecred without Leader's pror written consemt (or, 47

Borrowur is oot a gatural person, if a beaeficial inlerest in Borrower is sold or transferred); or

< On application of Lender, two or moce insurance companies licensed o do business in the
Stale in which the Peoperty s lucated refuse o issue policies insuring the buildings and improvements on the

Praperty; or

(D) Borrower Fails to keep any other promise or agreement bn this Security fostrument withier the
time set forth, o if oo time is set facth in this Security Instrument, then within the time set farth in the aatice

sent ta Baorrower by Leader; or

(E} Any represestation made or infurmation given (o Lender by Dorrower in connection with
Borrower's agplication for ihis loan is false or misleading in any material respect.

19, Assignment of Leases, Borrower hereby assigns to Lender afl leases of the Property and
all security deposils made in connection with leases of the Property. Upon Lender’s notice (o Qurrower of
Borrower's breach of any covenant or agrecmunt i this Security Instrument, Lender shall have the right lo
mdify, extesd g termioate the existing leases and o execute new feases, in Lender's sole discretion.  As
used ln thig parageonpls 19, the word "lease” shall nieun "sublenso” i€ the Secuvity lustevinent is onou lensehiold,

20. Assoonment of Rents. Borrower unconditionally assigns and teansfers to Lendee all the rents
apd revenues of the Pionerty, Burrower authorizes Lendec o Lender's agent(s) to collect the rents and
revenues and hereby dinests each tenant of the Properly o pay the rents to Lender or Lender's spent(s).
However, prior lo Lender s Jotice o Borrower of Borrower’s breach of any covenant oc agreemnent in the
Securily Instrument, Borrocse! shall coflect and reccive all rents and revenues of the Propecty as trusiee for
the benefit of Lender and Borrower. The sssignment of rents constitutes an abschite assignment and nol an

assignment for additional security’ onlys

If Lender gives notice of breath to Berrower: (1) all rents received by Bacrawer shall be held by

Borrower as trustee for the benefit orlender only, to be applied 1o the sums secured by the Security
Instrument; (ii) Lender shall be entitled 10 colbect and receive alf of the rents of the Property; and (1ii) each
tenant of the Property shatl pay all rents due and dopaid to Lender or faender's sgeat(s} on Lender's writien

demand to the leaand,

Borrower has not execuled any prior assighmeo of the reats and has not and will not perform any
act that would prevent Leader from exercising its rights upder this parageaph 20,

Any application of rents shall not cure or waive any ¢zfault or invalidate any other ripht or remedy
of Lendee. This assignment of rents of the Property shall nat curs 2 walve any defaull or invalidate any other
rights or remedies of Lender, “This assignment of rents of the Peopicty shal) lermipate when the Jdebt secured

by the Security Instrument is paid in full.

21. Lender In Possession.  Upon accelecttion uader paasrmph 18 or abandonment of the
Property and at any time thereafter Lender (in person, by agent or by judizinlly appointed receiver) shafl be
sntitled to enter upon, take possession of and manage the Propeny and to coilesc the rents of the Property,
including Wose past due, pursuant (o paragraph 20 hereaf. However, Lender staull Be under no obligation to
catec upon, lake control of or maintain the Poopedty. Any rents collected by Lender br the receiver shald be
applied first to payment ef the costs of management of the Property and collection o reptagincluding, but not
limited to, receiver’s fees, premiums op receiver's bonds and reasonable attlorneys’ Pees, anc then to the sums

secured by this Security Instrument,

22, Relense. Upon payment of all sums secured by this Morgage, Leoder shatidischnrge this
Mortgage withoul charge to Burrower, Horrower shall pay alf costs of recardation, If any.

23, Waiver of [{umestend. Borrower waives all right of homestead exemption id the Propeny.

24, Use of Property; Complinnce with Law, Dorrower shall not seck, agree lo or make a
change in the use of the Properly ar its zoning elassificition, waless Lender has ngreed in writing lo the
change. Borrower shall comply with all luws, orditxaees, regulations and requirements of any governmental
body applicable to the Property.

25. Riders to this Scecurity Instrument. I one or more riders are executed by Borrower nnd
recordnd together with this Security [nstrument, the covenants and agreements of each such rider shall be
incorperaled into and shali amend and supplenient the covenans and pyreements of this Sceurity Instrument

as F the rider(s) were a part of this Security nstnunent,

PACL I of 6 MGOtiAD. LA
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{Check applicable box(ea)]

& Adjustable Rate Rider L3 Condominiuvm Rider 3 1-4 Famiiy
Rider
£} Greaduated Payment Rider 1 Plansed Unis 0 Hiweekly
Development Rider Payaent
Rider
1 Other(s) {(specify] 0 Riie Improvement 0 Second
Rider Home Rider

BY SIGNING BELOW, Borrower nccepts ind agrecs (o the leoms and covenants contained in this Security
lastewineat and in any riﬁj executed by Bocrower and recocded with it
(A

i) 7/ 7
,A D é ;/ é%ﬁ/&\__ (Seal) (%24@/? 1719- BLMW%;(&:;‘U

>

Arthur A, andersen -Barrower Chervl 1., Andersen ~-Bosrower

{Seal) {Seal)
-Borrower ~Burrawer

Anieruun
Schedula A

ol 4 iy ploek 44

Byt bt 140 ot :,*,'.' Hanoyed Highlanda, lingg 6 .
N?t«l Fd ' GO (0, Tusnehiip 41 Noprh. n, B Yislng iy fhae
R0, e S S RS i,

A Waliube Gign, Nanover Park, [ KO1GY

STATE OF ILLINOIS )
Cook )SS
COUNTY CF )
i, Samuel M, Eiphorp , 4 notary public in and for said Coumy

and State, do hereby cedify that _Arthur A. Anderden and Clhegy

personally kpown 10 mie to be the same persen(s) wiose name(s) is (are) subscribed to the foregoing
jostrument, appeared before me this day in peeson, and acknawiedged that she the) {they) signed and deljvered
the said instrument as her (his) (their) free and voluntacy act, Josthe uses and purposes therein sel Forth.

, 1993 .

S \®

GIVEN under my hand and official sea), this _23rd  day'or ___

It SR 27 i ¥ Lo e YY1 L IR S
T § v § N ‘,\.\A‘“ X \\\xs\i‘f‘qh "t
H P TS T LY i
. ‘I‘; ,“' \ \\\\\c.s";i *““C‘"% FEN
i iy A A . _‘_“,v;.‘ib'"'
( % ﬂ%\\w' . \J-}“- et

R I
TNOTARY PUBLIC

[ -

Please Record and Return lo: This justrument was prepared by:
LAW OFFICES OF
sAMUEL Vi ENHORM
€ W
COLUMIMA CENTR VE,, SUITE 130
liance Funding Company, Bl B Oy O(j‘mf?,i,,"ﬂﬁgs oA
?ﬂnweastem;u 07645 ANt RIG 4300, AN

‘x\ o h?
) Ll
NF
{
i Attention: . ~d
Co
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ADJUSTABLE RA T RIDER
(1 Year Trensury Index - Rale Cups)

*

THIS ADJUSTABLE RATE RIDER is made this _23rd  day of Augugs . 1983, andis
incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the samc date given by the undersigned {the "Borrower”™) to secure Borrower's Adjustable Rate Note (the
"Note™) to entennial Mortgage Co, {the "Lender™) of the same date
and covering the pmpcrty described in the Security Instrument and {ocated at:

BOB Whiltehrldge, Hauover Park, [ 60103
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHHANGES INTHE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LINMIUTS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lastrument,
Boirower and Lender fuither covenant and agree as follows:

INTEREST RATIE AND MONTHLY PAYMENT CHANGES
The MNote provides focan initial interest rale of 10, 1250 % (the “[nitial Rate™}. The Note provides lar changes in

the interest rale and the moith!y oayments as follows:
J.pay

This Note is not-parable in iastallments of equal amounts. Larger installments may be due as
provided herein, The iatereit rate in effect on the dale of this MNote ("Initial Rate”) is . % per
year.

The interest rate T will pay may change on hic first day of _ Septombar v 19 94 and on
that day every t2th month thereaftes! Each date on which nry Interest rafe could change is enlled a "Change
Date.”
Beginning with the first Chang= Date, the interest rate will chunge based on an Index. The “Index”
is the weekly avecage yield on United Stales Treasury Sccurities adjusted to a constant maturity of ane year
as published in The Wall Street Journal. The mos® recent Index figure available as of the date forty-five (45)

ays before ench Change Date is cafled the "Curisat Index.” Before each Change Dale the Note Holder will
calculate the new interest rate by adding __6.625 .~ percentage points ("the Margin®") to the Currant
Jadex. YWhen a new rale is determined, the rate will be rounded off to the nearest 1/8%. The Note Holder
will then determine the amount of the level monthly puymsnt that will be sufficient to repay the then unpaid
priacipal in full by the maturity date of this Nole.

At the first Change Date, the inlecest rate will not o=/irzrensed 1o more than two (2) percentage poipts
higirer than the Initial Rate and, at all subsequent Change Dates, the interest rate will never be increased or
decreased on any single Change Date by more ihan two (2) percéntage points from the rate of interest charged
during the preceding twelve (12) months. The interest rale will-néver he greater than _16.: 1250 peccent per
year, nor will it ever be less than the Initial Rale during the eatire terin otithis loan and ai no time during the
term of this loan will the rale be increased abiove the rale permitted by 12v, The new interest rate will become
effective oo the Change Date. The new monthly payment will begia on'the Nisst monthly payment date alter
the Change Date and will remain in effect until the moathly payment changes vgain. The Note Holder will
deliver by mail to me o nolice of any change in the interest rate and the amourior the new monthly paymemnt
at least twenty-five (23) days before the effective date of any payment change. | The notice will inciude
information required by law and possibly certain ather information as well,

Except itn the case of a Current Index nnd Margin less than the Initial Rat): ol subject to the 2
percentage point limilation on rate changes described above, eale decreases will be mandztory npon decreases
in the Index determined on Change Dates, bul rate increases based upon increases in the Inded viill be optional
wilth the Note Holder, However, the fact that the Note Holder may nol have made a permissille increase io
whole or in part wiil not be considerad a waiver of the Note Holder's right subsequenlly o nia'z nny other
permissibie iscrease within the limits stated in this Section 4.

Adjusiments in the rate willi be given effect by changing the dollar amounts of remaining equal
monthly installments so that the total amount due under this Note will, if all payments are made when due,
be paid by the original maturity dale of this Note. As stated in Section 2 of this Note, however, interest will

accrue until payment in fuli is actually made,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and c?q‘.mt_s conwincz?-n thi
4 .

djustable Rate Rider.

W“—(Sc.:l)
Arthur A, Andersen -Borruwcr (2
H\j

Cheryt L. Andersen -Uorrowcr
<GET1)
-Borrower Co
(Seal)

-Barrower
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