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MORTGAGE
THIS ‘I}AORTGAGE gﬁec‘u;ftg nBatEnﬁ:T?nct'g Iscgfverg 9;; ﬂSIeEpNt.a meiasr usz c1 993 . The mortgagot Is

JAMES 0'BRI
RS B F L A T SO I EEYEAPIEEE Sl F R IR s (’BD}‘M(’),
This Becurity Instrumentls glvento LaSellea Talman Bank, FSB,
a Gorp. of ?2he Unttead States of America : . . . .
which is crganized v« sisting underthe laws of United States.of America . and whosa address Is
4242 N. Herlsw Ave., Norridge, IL 650634 ("Lender’).

r-owas Lende’ tha principal sumof Fifty Five Thousand Five Hundred Dellars and no/100

o . o . ) Dollars (U.S.$§55,500.00 }. This debtis
evidenced by Borrower’: n-4= dated the same date as this Sacurity instrument ("Nots"), which provides for monthly

yments, with the full debt/\i.7 ot paid earler, due and pagable on October 1, 2008 . This Security

frstrment secures to Lende: 74) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of ‘nf Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
10 protact the security of this Secu %y Instrument; and (c) the performance of Borrower's covenants and agresiments
undsr this Security Instrurnent and the *!ote. Far this purpose, Borrower doas hereby martgage, grant and convey to
Lander the followling degcribad propety.c.atedin Cook

Courity, finots: _ ‘
UNIT NYMBER 325 IN THE WILLOV CHEEK WUMBER 7 AS DILINEAYED DN A SURVEY 0F THE
A0, LOWING DESCRIABED REAL E£STATE: LOT 8 TOGETHER WITH THAT PART of tOT 7
NESCRIBED AS FOLLOWS: BEGINNING AY THE SOUTHMEST CORNER OF SAID LDT 7, THERCE
"EASTERLY ALONG THE -SOUTHERLY LINZ 0F LOT 7 FOR 200 FEET, THENCE NORTHWESTERLY
187.68 FEET MORE OR LESS, 70 A POIN/ /IN THE WESTERLY LINE OF LOT 7 THAT IS 30
_ FEET NLRTHEASTERLY OF THE SOUTHWEST/CORNER OF LOT 7 AS MEASURED ALONG SAID
WESTERLY LINE OF LOT 7, THENCE SCUTHWESTERLY ALONG THE SAID WEST LINE OF LOT 7
FOR 30 FEET'TO THE POINY OF BEGINMING 7N WItLOW CREEK APARTMERT ADDIT!OwN,
. BEING A RESUBDIVISION OF PARY OF WILLOY CREED A SUBDIVISION OF PART OF
SECTION 24. TOWNSHIP 42 NORTH, RANGE 10 Eall OF THE THIRD PRINCIPAL HERIDIAMN,
(EXCEPT XﬁArIP&RTuSHEREOF LYTNG WITHIN THE TKGRESS AHD EBRCSS CASEMENT AS
SHOGR ON THE'SLAT OF WILLOV CREEK APARTHMEN? AOOITION) WHICH SURVEY [5 ATTACHED
AS EXHIAIT ®"€" TO THE DECLARATION OF CONDOMIA'uM REGISTERED WITH THE
REGISTRAR OF YITLES FILED AS DOCUMENT NUMBER L737238055, TOGETHER VITH ITS
CUNDIVIDED PERCENTAGE LNTEREST IN THE COMMON ELEAENTS.
} : -~
, . . . . ) Pj
02-24-105:-021-1082
whichhastheaddressof . 950 EAST WILMETTE UNIT 325 . PALATINE E% _
O TS PN P N [Strest] [City] -
Minols” 60067 = (‘Property Address®); >
TOGETHER WITH alt the improvements naw or hereafter erected oh the property, snJd all sasemants, &L

appurtenances, and fitures naw or hereafter a par of the property. All repliacements and ariditions shall also be
covered by this Security Instrument. All of the foregolng is réferred to In this Security Instrunver” o5 the “Property.”

BORROWER COVENANTS that Borrower Is Iawful!; salsed of the estats heraby conveyed ard 'as the right to
mortgage, grant and convey the Property and that the Propérty ls unencumbered, except for encunorances of record.
Borrower warrants and will defend generally the titte to the Property against all claims and demands, 3= ‘act 1o any
encumbrances of record. o ‘
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Ali Insurance policles and renewals shall be acceptable to Lender and shall Include & standard mortgage clause.
. Lander shali have the right to hold the policies and renawals. If Lender requiras, Borrower shall promptly give to Lender
all recsipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice ta the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree In writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessenead. If the
restoration or repair is not economically feasible or Lendetr's security would be lessened, the insurance proceeds shall
be applled to the sums securaed by this Security Instrumant, whether or not then due, with any excess pald to Barrower,
If Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier
has offared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then dus. The 30-day period
will bagin when the notice Is given.

Untess Lender and Borrower otherwise agree in writing, any appilcation of proceeds to principatl shall not extend or
postpone the due date of tha monthiy '?ayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceseds rasulting from damage-to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immedilately prior to the acqulsition,

8. Occupanry, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borruwoar shall occupy, establish, and use the Property as Borrower's principal residence within sbeay days
after the éxecution #f this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least oh. vear after the date of occupancy, untess Lender otherwise agrees in writing, which consent
shalil not be unreasonap’y vithheld, or unless extenuating circumstances axist which are beyond Borrower's control.
Borrowar shall not desirc;, iemage or Impalir the Property, allow the Property to detarlorate, or commit waste on the
Property. Borrower shall be i ¢t afault it any fortelture action or proceeding, whether civli or criminal, is begun that in
Lender's good faith judgment coad result In forfelture of the Property or otherwise materlally impalr the llen created by
this Security Instrument or Lencer’'s securlty Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the ac*'an or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, pracludes forfetture of .ne Borrower's interest in the Property or other material impalrment of the lien
created by this Security Instrument or Larder’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materialiy fale2.ar inaccurate information or statements to Lender (or falled to provide
Lander with any material Information) in colineclion with the loan evidenced by the Note, including, but not limited 1o,
repressnations concemlng‘son-ower's occurneny of the Property as a principal residencs. if this Security instrument (s
on a ieasehold, Borrowar ll comply with all ‘he provisions of the lease. If Borrower acquires fae titie to the Propaerty,
the teasehoid and the fee title shall not merge uninss Lender agrees to the merger in writing.

7. Protaction of Lender's Rights in the Proper’;. if Borrower falls to perform the cavenants and agreeiments
contalned in this Security instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, {or condemnation or forfeiture or to anforce laws or
reguiations), than Lender may do and pay for whatever Is naccssary to protect the value of the Property and Lender’s
rights in the Property. Lendar's actions may include paying (inv sums secured by a lten which has priority over this
Security Instrument, appearing in court, paying reasonable ancneys’ fees and entaring on the Property to make
repairs. Although Lender may take action undar this paragraph 7, | snder does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by
this Security Instrument. Unless Borrowsr and Lender agree to other te ms of payment, these amounts shall bear
Intarest from thz Jais Of disbursemant at the Note rate and shall he p=able. with interast, upon notice from Lender to

Borreer reguesting payment,

8. Mortgaga Insurance. If Lender required mortgage Insurance as a conr’iton of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the (' rtgage Insurance In effect. I, for any
reasan, tha mortgage Insurance coverage required by Lender lapses or ceases 12 us 1 effact, Borrower shall pay the
premiums required to abtatn coverage substantlalty equivalont to the morntgage Insuii2noa previousty in effect, at a cost
substantially aquivalent to the cost to Borrower of the martgags Insurance praeviously in ~ffect, from an alternata (2
mortgage Insurer approved by Lender. If substantially equivatent mongage insurance c o /utage is not avallable, ¢.3
Borrower shall pay to Lender s2ch month a sum equal to one-twalfth of the yearly mortgage '-icurance premium bofdg
pald by Borrower whon the insurance coverage lapsed or ceased to bs In sflect, Lender will acc apt, use and retainphipse
payments as a loss reserse In lleu of mortgage Ingurance. L.osa reserve payments may no (onger op required, at thg s~ -
option of Lender, if mortgage insurance coverage (in the atnount and for thae periods that Lendur requlres} provid
an insurer approved by Lender again becomes available-arxt is obtained. Borrower shall pay the r.emimiums reguiredhtp
maintain mortgage Insuranice in eftect, or to provide a loss reserve, until the requirament for mortge oe 'nsurance endg
In accardance with any written agreement betwesn Borrowar and Lender or applicable law.

B

FORM 3014 9/90
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secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument.

it Lender exercises this option, Lander shall glve Borrower notice of acceleration. The notice shall provide a period
. of not lesa than 30 days from the date the notice is deliverad or mailled wihin which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay thesa sums prior to the axpiration of thls period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrumant discontinued at any time prior 1o the sarlier of: (a) 5 days (or such cother period
as applicable law may specHfy for reinstatement) befare sale of the Propertr pursuant to any power of sale contained in
this Security Instrument; or (b) emtry of a jJudgment enforcing this Secu nattumaent. Thase conditions are that
Borrower: {a) pays Lendst all sums which then would be dus under this Securlty Instrument and ths Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreemants; {c) pays all expenses incurred
in enforcing this Securlty Instrument, including. but not limited to, reasonabie attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lender's rights in the Property and
Barrowear’s obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
rainstatement by Barrawsr, this Sacurlty Instrument and the obllgations secured hereby shall remain fully effective as if
no acceteration had occurred. Hawsever, this right to reinatate shaill not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (togsther with this Sacurity
Instrument) may be sald ane or more times without prior notice 1o Borrowsr. A sale may result in a change in the entity
{known as the "Lour S arvicar”) that collects monthly payments due under the Note and this Securlty Instrumant. There
also may be one or me3 changes of the Loan Servicar unrelated to a sale of the Note. If there Is a change of the Loan
Sarvicer, Borrower witl Lo qlven written notice of the change in accordance with paragraph 14 above and applicabie law.
The notlce wiil state tho rare and aridrass of the new Loan Servicer and the address to which payments should be
made. The notice will als~ cr.ntain any other Information required by applicable law.

20, Hazardous Substancy.. Barrowar shall not cause or parmit the presence, use, dlsPosai. storaga, or release of
any Mazardous Substances on zr I the Property. Borrawaer shall not do, nor aflow anyone etse to do, anything atfecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presences,
use, or siorage on the Property of s ~all quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses #:= to maintenance of the Property.

Borrower shall promptly give Lande>wten notice of any {nvestigation, clalm, demand, lawsult or other action by
any governmantal or ragulatory agency or privaia pany involving the Property and any Hazardous Substance or
Environmemal Law of which Borrower has ac tual knowledge. If Borrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or othev-raradiation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take all nece ssurv remedial actions in accordance with Environmental Law.

As used in this paragraph 2¢, "Hazardous Substar.c4s® are those substances defined as toxic or hazardous
substances by Emironmental Law and the following euissiances: gasoline, kerosane, other flammabls or toxic
petroleum products, toxic pesticides and herbicides, vilatilz-calvents, materlals containing asbestos or formaldehyde,
and radioactive materigls. As used In this paragraph 20, “E wircnmental Law" mears faderal laws and laws of tha
jurisdiction where the Property is jocated that relate to heaih, »3tety or environmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender funthz: ~ovenant and agree as follows:

21. Acceleration; Remeries. Lender shall give notice to Boiryvwr prior to acceferation following Borrower's
breach of any covenant or agreement In this Security instrumeit /.3 not prior to acceleration under paragraph
17 uniess :rp!lcabla law provides otherwise). The notice shall specify: (a) the defautt; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the r Sdce Is glven to Borrawer, by which the
default must be curet; and {d) that fallure to cure the default on or befors e date specified In the notice may
rasuft in acceleration of the sums secured by this Security instrument, freciz.sure by judicial proceeding and
saie of the Pro; . The notice shall turther inform Borrower of the right 1o /2!1atate after acosleration and the
right to assort in the foreclosure ssding the non-existence of a default cr >ay other detense of Borrower to
acceloevation and foreclosure. i defauit ia not cured on or before the date s”.ec’ded in the notice, Lender at its
option mey require immediate payment In full of all suma secured by this Secur?,) inutrument without tunther
demand and may forsclose this Security Instrument by judicial procesding. Lendur 2791 be entitied to collect all
axpenses incurred In pursuing the remadies provided in this paragraph 21, includina, but not limited to,
reasconsable attorneys’ fees and costis of title svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal ro.e73e this Securit; o
Inatrument without charge to Borrower. Botrower shali pay any recordation costs. (4 P

23. Walver ot Homestoad. Borrower walves all right of homestead exemption in the Property. 41

ILLINOIS--BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
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COMDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethls 2nd  dayol September. 1923 , andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrowar”) to sacure
Borrower'sNoteta La5aslle Talman Bank, FSB, & Corp. of the United

Statas of America
{the "Lender"} of the same date &and covering the Property described In the Securlty Instrument and located

at:

950 E€AST WILMETTE UNIT 2325,PALATINE,IL 606087
[Property Addresa)

Tha Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

HI1LLOW CREEK CONODQGMINIUNS
{Name of Condominium Project]

he "Condeminium Project™). It the owners assoclation or athar antity which acts for the Condominium
rojact (*.2 “Dwners Assoclation") holds title to property for the beneflt or use of s members or
sharehoidsrs, the Property also includes Borrower's interest in the Owners Assoclation and the uses,

proceeds ard ~onefits of Borrower's Interest.

CONDOMIV, A1 COVENANTS. In addition to the covenants and agreements mads In the Security
instrument, Borcov.¢ and Lender further covenant and agree as follows:

A. Condominiun Gdligations. Barrowar shall perform all of Borrower's obligations under the
Condoiminium Project's Zonstituent Docuiments. The “Constituent Documents" are the: (i) Declaration or any
other document which cre 3?zs the Condominium Project; (li) by-laws; (I} code of regulations; and (lv) other
squivalent documents. borrowar shall promptly pay. when dua, all dues and assessments imposed
pursuant to the Constituent Dociurants.

B. Hazard Insurance. So‘ang as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blarxet’ poficy on the Candominlum Project which is satiafactory to Lender
and which provides insurance coveixoe in the amounts, for the perlods, and against the hazards Lender
requires, inciuding fire and hazards Includ/d within the term “extended coverage.” then:

{ Lender walves the provision ' Uinfform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurar.ce on the Praperty; and

{1} Borrower's obligation under Uridorm Covenant 5 to malntain hazard insurance coverage on the
Proparty Is deemed satisflad to the extent that the e uired coverage ia provided by the Owners Assoclation

policy.

gorrowar shall give Lender prompl notice of any‘ay 82 in required hazard insurance coverage.

in tha avent of a distribution of hazard Insurance prozeads in ligu of restoration or repair tollowing a loss
to the Proparty, whether to the unit or to common efeman’s, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the au ns secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liabiiity insurance. Borrower shall take such r.ciions as may be reasonable to ihaure that
the Owners Association malmains a public llabliity Insurance policy ucceptabls in form, amaunt, and sxtent
of coverage tc Lender.

D. Condemnation. The proceeds of any award or claim for damurics, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of all Hruny part of the Property, whether
of the unh or of the common slaments, or for any conveyance In lieu of corde:anation, are herebz assigned

and shall be pald to Lender. Such proceads shall be applied by Lander to the suns sscured by the Seagmy
Inatrument aa provkied in Uniform Covenant 10. v,

E. Lender's Prior Consent. Borrawer shall not, except after notice 10 Lendor and with Lender’s ;ﬁigr
writtan consent, either partition or subdivide the Property or consent to:

{1 the abandonmant or termination of the Condominlum Project, sxcept fo: abardonment or F_-! ‘
termination required by law in the case of substantial destruction by fire or other casuaity, o= the case ofa
taking by condemnation or eminent domain; A

{in any amendmsmt to any provision of the Constituant Documents if the provision s for the rJ
axpress beneflt ot Lender; w

(Hin termination of professional management and assumptian of self-manangemsnt o) 2tie Ownera

Assoclation; or
(v} any action which would have the effect of rendering the pubiic jlablity Insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. Remadies. ! Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other 1erms of
payment, these amounts shall bear Interesat from the date of disburaemont at the Note rate and shall ba
payabig, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contalned In this

Condominium Rider.
(Beal) Q) d (Seal)
.Borro%luﬁs V. OD'BRIEN -Borrower

{Ses) A, ,‘{& ‘)K b\F""""’\—""(!?,aul)

-Borower BERANICE C. D'BRIEN -Botrower

MULTISTATE CONDOMINIUM RIDER--SINGLE PAMILY--FNMA/FHLMC UNIFORM INSTAUMENT RORM 3140 9/90
Revised 8/01

ISC/CRID*™//0392/3140(08-80)-L




UNOFFICIAL COPY




