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MORTGAGE

THIS MOR'IGAOE ("Seturity Instrument”) is given on SEPTEMBER 1ST , 1993
’me_mongagous ‘G,'.rf A, HOFFMAN, MARRIED TG CRAIG HOFFMAN

("Borrower™). This Security Instrument is given to

whicly s vsgenized and oxisting under Ve Iwr of ILLINGIS , and whoso addross is
3 WESTBROOK CORPORATE CENTZR, WESTCHESTZR, 1L 60134 ‘

o T e TR AT w S

: , ("Lender”). Borrower owes Lender the principal sum of
F1FTY RIGHT THOUSAND FIVE HUNDRLED ARD NO/10G
Dotlars (US. § 58,500.00 ). This debt % cvidenced hy Borrower's noto dated the samo dols ay this Security
Instrument ("Note"), which provides for monthly paymens, with the full debt, if not paid carfier, due and payablo on
SEPTEMBER 15T, 2000 . Thig Security Instri.men® secures 1o Lendor: (a) the repayment of the dobt evidenced
by the Note, with interest, and all renewals, extensions and mogificelions of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Saivcity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nov.. tar this purpose, Borrower does hereby mortgage,
pran and convey to Lender the following described property located in )
‘ e COOK County, Blinois;  * -
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"ATTAGHED MERETO AND ‘KADE A PART HEREOE™

| PERMANENT, TAX NUMBER: ' 14-20~219~041-1022
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ONIT 404 1X TEX KINGS COURT CONDOMINIUM, A3 DELINKEATED ON A SURVEY OF THE
FOLLONING O”SCRIBED REAL BSTATE:

LOT 30 (EXCEr” THE NORTH 15 FUET THEREOT) AND ALL OF LOT 29 IN BLOCK 4 IN
BUCKINGHAM SECu¥. \DDITION TO LAKEVIEW IN THE NORTHEAST 1/4 OF SECTION 20,
TONRSHIP 40 NORTR, R9GK 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY
I8 ATTACHED AS DXHILIC ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25874269, TONTTHIx WITH 778 UNDIVIDED PERCENTAGE INTERRST IN THE COMMON ELEMENTS,

IR COOK COUNTY, ILLINOIS.
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any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a wital taking of the Property, the proceeds shall be spplied o the sums secured by this Security
Instrument, whether or not then due, with any 2xcess paid to Borrower. In the event of a partial taking of the Properly in
which the fair market value of the Propenty immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediaiely before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Propesty in which the fair market value of the Property immediately before the taking is less than the amount of dic sums
secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or undess applicable Jaw
oﬂlaﬂ:ﬂlsg provides, the proceeds shall be applisd to the sums secured by this Sccurity Instrument whether or not the sums
are ue.

Tf the Praperty is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damagos, Borrower fails 10 respond to Lender within 30 days alier the date the notice is given,
Lender is autheized © collect and apply the procceds, af its option, either o restoration or ropair of the Property or o the
sums secured by thiz Security Instrument, whether or nol then due.

Unless Lender rig) Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or

ne the due date 6% i monthly payments. referred to in paragraphs 1 and 2 or change the amount of such payments,

1, Borrower No¢ Neviased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization o7 the sums secured by this Securily Instrument granicd by Lender o any Successor in interest
of Borrower shall not operale 14 reloase the liability of the origingl Borrower or Borrower’s successors in interest, Lender
shall not be requited to commen:ce proceedings against any successor in interest or refuse to extend lime for payment or
otherwisc modify amortization of the sime securcd by this Security Instrument by reason of sny demand made by the
origing) Borrower or Borrower’s suceeseors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of iany right or remedy.

12. Successors and Assigns Bound; Jol:t and Severat Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the suczeesors and assigns of Lender and Borrower, subject (o the provisions of

‘ 17. Bommower's covenants and agreemeits shalt be joint and scveral, Any Borrower who co-signs this Security

natrument but does not exccute the Note: (a) s co-sign ng this Security Insirument only to morigage, grant and convey that

Borrower's inlerest in the Property under the terms of thit Scrurity Instrument; (b) is not personally obligaied (o pay the
sums sccured by this Security Instrument; and (c) agroes that Lander and any nther Borrower may agree o extend, modify,
forbear or ‘make any accommodagions with regard 10 the terms of this Securlly Instrument or the Note withons that
Borrower's consent. a

13. Loan Charges, If the ioan secured by this Sccurity Instrament is subject to a law which scis maximom Joan
charges, and that faw is finally interpreted so that the interest or athor locn tharges collected or to be collected in connection
with the foan exceed the permitted fimits, then: (a) any such loan charge shail be rzduced by the amount necessary to reduce
the charge to the permitted Hmit; and (b} any surny already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choosc to mike this refund by reducing the paincinal owed under the Note or by making
a direct payment to Borrower. If 4 refund reduces principal, the reduction will be trcawd a8 a partial prepayment without any
prepayment charge under the Note,

14, Notices.  Any notice 1o Borrower provided for in this Security Instrument shali be-given by delivering it or by £y
maiting it by first class mai) unless applicable law requires use of another method. The notic shall be direcied to the o3
Property Address or any other address Borrower designates by notice to Lender. Any notice o wender shall be given by py
first class mail © Lender's address stated herein or any other address Lender designates by notice tn/2iower, Any notice ()

m_t't!ed for in hmis Security Instrument shall be deemed to have been given (o Borrower or Lender vineu given as provided o

13 paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and e law of the aj‘
Jurisdiction in which the Property i locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisians of this Sccurily Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 0 be severable.

16. Borrower's Copy. Bomrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlcrest
in it I3 sold or ransferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person)
without Lendes’s prior written consent, Lender may, at &8 option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dae of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrumnent, If Borrower fails to pay these suins prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meels cerlain conditions, Borrower shall have the right io have
enforcement of this Security Instrument discontinued at any time priot to the carlier of: (a) 5 days (or such other pesiod as
ITEM 197814 (9109} Form 3014 %90 {pogse 4 of 6 pages)

Gaal Lakes Bysinans Formy, (nc. [
Ta Ordec Gak: 1-000-520-0363 13 FAX Q18-701-1431
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender ail sums which then would be due under this Sccurity Instrument and the Noto as if no acceleration had
occurred; (b) cures sny default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security instrument, including, but not limited o, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and:the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shati not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Chaage of Loan Servicer, 'The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the cnlity
(known as the "Loan Servicer”) that coliccis monthly payments due under the Note and this Securily Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam» and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contair ony other information required by applicable law.

20. Hazardous Scbstances, Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any

W) Harardous Substanced ¢n or in the Property, Borrower shall not do, nor alow anyone ciso to do, anything affecting the

> Property that is in vioiat’on of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

%2 sorage on the Property of sinall quantitics of Hazardous Substances that arc generally recognized 10 be appropriaic (0
normal residential uses and iv maintenance of the Property,

Bommower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

.. > governmental or regulatory agécy or private party invoiving the Property and any Hazardous Substance or Environmental

rw. ©9 Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or regulatory
- &Y authority, tht any removal or other rem-diation of any Hazardous Substance affecting the Property is neccssary, Borrower
es shall promptiy take all necessary remedial ac ions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Su:bstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancas: zasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals rontaining asbestos or formaldehyde, and radioactive maierials. As
used in this paragraph 20, “Environmental Law" meais federal laws and laws of the jurisdiction where the Property is
located that reiate to health, safety or environmental protect’on.

NON-UNIFORM COVENANTS. Borrower and Lendey furtior covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice = Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruneni¢ {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciy: (8} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifiz4 in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia preceeding and sale of the Property. The
notice shail further inform Borrowver of the right to reinstate after acce’srotion and the right to assert in the
fovecksure proceeding the non-existence of a default or any other defehsc »f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. “.ender at its option may require
immediate payment in full of al! sums secured by this Security Instrument withop! further demand and may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to ~cliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnaule attorneys’ fees and
costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shail release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives al! right of homestead exemption in the Property.

-

ITEM 1024L8 (0D o : Form 3014 W98 (page 5 of 6 pages)
’ ) Qreat Lakas Dusinssa Forme, Inc. [
To Orger Cakt 1-000-63C-408 I FAX $18-791-1131
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15T day of SEPTEMBER ,18 93 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Dead of Trust or Dead to Secure Debt
{the "Security instrument”) of the same date given by the undersigned (the “Borrowes") to secure the Borrowar's Note

1o WESTWOOD MORTGAGE SERVICES, INC.
{the "Lender")

of the same date and covaering the property described in the Sacurity Instrument and iocated at:

37i2 NORTH SHEFFIELD, CHICAGO, IL 60613
[Property Address)

The interest rate stated an the Note is callad the "Note Rate.” The date of the Nota Is called the "Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lendar or anyone who takes the Note, the Security
Instrumant and this Rider by transfer and who is entitled to receive payments under the Nole is called the “Note Holder.”

ADDIMONAL COVENANTS. In addition to the covenanis and agreementis in the Security Instrument, Borrowsr and Lender
further covanant and agree as foliows (despite anything to the contrary contained In the Security Instrument or the Note):

1. CONDITIONAL PAHT TO REFINANCE

At tha maturity Gai='of the Note and Sucurity Instrument (the "Maturity Date”), | wili be able to obtain a new lean
{("New Loan") with a ne:s Maturity Date of SEPTEMBER 1ST , 2023 ,and with an Interest rate equal to
the "New Note Rate” deturmined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditional H-iirancing Option®). i those conditions are not met, | understand that the Note Holder is under
no obligation to refinance ar-urify the Note, of to extand the Maturity Date, and that | will have to repay the Note from

my own rescurces or tind a lander xilling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

- it | want to exercise the Conditicnal Hstinancing Option at maturity, certain conditions must be met as of the Maturily
= Date. Thess conditions are: (1) | must still ke *he ownar and occupant of the property sublact to the Sacurity Inatrument
(the "Property™); (2) | must be current In my_.nonthly payments and cannot have besen more than 30 days late on any of
the 12 schaduled monthly paymaents immaediatriy preceding the Maturity Date; (3) no lien againat the Property (excepl for
X taxes and special assessmenis not yet dua and pavable) other than thet of the Security Instrumeant may exist;
{(4) the New Note Rate cannot be more than S perieniage points above the Note Rate; and (5) | must make a written requast
E to the Note Holder as provided in Section & below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wilt be a fixed rate of Interest equal ' thy Fedaeral National Mortgage Assoclation's required net
vield for 30-year fixed rate mortgages subject 1o ¢ 60-day maondetary delivery commitment, plus one-half of one percentage , ¢
point (0.5%), rounded to the nearest one-sighth of ona percantigr point (0.125%) (the *New Naote Rata™}. The raquired
net yield shali be the applicabia net yield in effect on the date and iim> of day that the Note Holder receives notice of my .
electior to sxercise the Conditional Refinancing Option. H this requirrd net yield is not available, the Note Holder will deter-

mine the New Nots Rate by using comparable information. .

4. CALCULATING THE NEW PAYMENT AMOLUNT : &.’}
Provided the New Note Rate as calculated in 3ectlon 3 above is not greatsr than § percentage points above the Note N
Rate and all other conditions required in Section 2 above are satislied. the Noi>-Hulder will determine the amount ofthe (I
monthly payment that will be sufficient to repay in full (a) the unpald principal , pius (k) accrued but unpalid interest, plus >
{c) all ather sums | will owe under the Note and Sacurity Instrumeant on the Maturity D7iu Jassuming my monthly payments
then are currant, as required under Section 2 abave), over the term of the New Note ati=< Mew Note Rate in equal moenih! N
paymanis. The result of this calcuiation will be the amount of my new principal and Interast Sayment evary month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINAMNCING OPTION

The Note Holder will notily me at least €0 calandar days in advance of the Maturity Date and afvive me of the principal,
accrued but unpaid interest, and alf other sums | am expected to owe on the Maturity Date. The Nota tiwolder also will advise
- me that | may exercise the Conditional Rafinancing Option if the conditions in Section 2 above are me’, The Note Holder
v will provide my payment record information, tagetiher with the nams, title and address of the parson repreventing the Note
Holder that | must notify in ordar to exerciae the Conditional Refinancing Oplion. If | maat the conditions o' Section 2 above,
! may exercise the Conditional Refinancing Optiar by notifying the Note Haolder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
tion's appiicable published requirad net yield in etfect on the date and time of day notitication is recelved by the Note Holder
and as calculated in Section 3 above. | will then huve 30 calendar days to provide the Note Holder with acceptable proot
of my required ownership, occupancy and propsrty lien status. Betare the Maturity Date the Note Holder will advise me
of the naw interust raie (the New Note Rate), new monthly payment amount and a date, time and place a} which | must
appear to sign any documents reguired to complele the required rafinancing. | understand the Note Holder will charge me
reasonable fees and |Re costs assoclated with exwercising the refinance option.

AL e T

By 1 BELOW! B or accepts and agreas to the tarms and covenants contained in this Balloon Rider.
‘ {Seal) (Seal)
G A. HOFFMAN & Borrower Borrower

{Sign Original Only)

MULTISTATE BALLOON RIDER~Single Family—Fannte Man Uniform instrument Form 3180 12/89 (page t of 1 page)
50-519370-1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of SEPTEMBER, 1993 .
and is incorporated into and shall be deemied 10 amend and supplement the Mortgage, Decd of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower’s Note 1o

WESTWOOD MORTGAGE SERVICES, INC.,
(the “"Lender”™)

of the same date and covering the Property described in the Security Instrument and located at:
3712 NORTH SHEFFIELD, UNIT # 404, CHICAGO, IL 60613

[Propeny Address]
The Property includes a unit in, together with an undivided intcrest in the common elements of, a condominium project known
#8: KING'S COURT CONDOMIUM

[Name of Condominium Project]

gl;e "Condorinium Project™). If the owners association or other entity which acts for the Condominium Project (the "Owners
sociatior: ) holds title o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower s iniwerest in the Owners Association and the uses, 3‘ and benefits of Borrower's interest. .

COND OMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Sccurity Instrument,
Borrower and L :nd 2r further covenant and agree as follows: L .

A. Comocio’alum Obligations. Borrower shall pecform all of Borrower's obligations under the Condominium
Project’s Constitrzat ncuments. The "Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Prajest; (ii} by-laws; (iii) code of regulations; and (iv) other equivalént documents. Borrower shail
promptg pay, when dus, #z.dnes and assessments imposed pursuant o the Constiluent uments, ) )

. Insurance.. So long as the Owners Association mainiains, with a generally accepled insurance carricr, a
"master” or "blanket” polizy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
covernge in the amounts, for iic periods, and against the hazards Lender requires, including fire and hazards included within

the term "extended coverage,” ther, )
(i) Lender waives the p.ovision in Uniform Covenant 2 for the monthly payment to Lender of onc-lwelfth of the

yearly premiurm installments for haze'd insurance on the Property; and . .
. Sﬁ) Borrower's gbligation ruder Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed ied to the exteny that the rcjuire 1 coverage is provided by the Owners Association policy.

Borrower shall tgwe Lender promp..notize of any lapse in required hazard insurance coverage.

In the evem of a distribution of ha arc insurance procceds in licu of restoration or repair following a loss o the
Prmwhelhu_to the unit or to common cieraients, any proceeds payable to Borrower are hereby assigned and shall be paid
0 for application to the sums secured by 1’.c Security Insirument, with any excess paid to Borrower.,

_C- Public Liabitity Insurance. Borrower shiall take such actions as may be reasonable to insure that the Owners
Association maimains a public liability insurance pelicy »~ceptable in form, amouyn), and extent of coverage Lo Lender. .

D. Condemnation. The proceeds of any awarr. or laim for cs, direct or consoguential, payable tp Borrower in
conneclion with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, me hereby assigned and shall be paid to Lender. Such proceeds
shall be aptmby nder 1o the sums secured by the Secusit, Tastrument as provided in Uniform Covenant 10.

E. er's Prior Consent. Borrower shall not, cxcerd afier notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent jo: - . o

. (i) The abandonment or termination of the Conderailium Project, except for_abandonment or iermination
required by law in the case of substantial destruction by fire or otrer Zasually or in the case of a taking by condemnation. or

eminent domain; , ) ,
Lender: (if) any amendment to any provision of the Constituent Docusicats if the provision is for the express benefit of
?‘Q termination of professional management and assumption ¢ scl’-management of the Owncrs Association; of
iv} any action which would have the effect of rendering the pue’ic liability insurance coverage maintained by
the Qwners Association unacceptable to Lender, .
F. Remedies. If Borrower does not pay condominium ducs and assecssmrats when duce, then Lender may pag( them.
ecurity

Ang amounts disbursed by Lendzr under this paragraph F shali become additional 4-5i of Borrower secured by the
t. Unless Borrower and Lender agrec 10 other terms of payment, these amounts. shall bear interest from the date of

disbursement at the Notc gie and shall be payable, with interest, upon notice from Lender 'o Borrower requesting ppyment.
BY SIGNING BELOW, Bogrisvpr accepts and agrees to the terms and provisions containcd in-this Condomini . Ruder.

(Scal) X &Beat)
-Borrower —Bmwer
(Scal) M1
-Borawer -B

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
ITEM 1823L0 (9102) Groat Lakes Sustwas Fme, nc. B Ta Droer Cad: 1-800-530-9393 ) FAX 818-

MIFCD2061-10/91 50-519370-1
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made SEPTEMBER 1, 1993 , and is incorporated into and amends and
supplements the Morigage, Deed of Trust or Security Dead (the "Securily Instrumant”) of the same date given
by the undersigned (the "Borrower”) 1o secure Borrower's note to WESTWOOD MORTGAGE SERVICES, INC.

{the “Lender”) of the same date

(the *Note”) and covaering the property describad In the Security instrument and located at:

PROPERTY ADDRESS:

3712 NCRTH SHEFIFIELD
CHICAGO, IL 60613

OCCUPANCY AGREEMENTS
in addition to the covenants and agreemainis made in the Security Instrument, Borrower turther covenants and

agrees as follows:

1. Borroraur s cknowladges that the Landar does nét desire to make a loan to Borrower secured by this property
on the termz.contained in the Note unless the proparty is to be occupied by Borrower as Bosrower's primary
residence. [ snder makes non-primary residence loans on different terms.

2. The Borrower f@/ires Lender to make this loan to Borrower.

3. Barrower promise= 8.3 assures Lender that Borrower Intends 1o occupy this property as Borrower’s primary
residence and that Bor over will so occupy this property as its sole primary residence within sixty (60)
daya alter the date of shr; Sacurity Instrument.

4. It Borrower breaches this p/omis~ to occupy tha property as Borrower's primary residance, then Lender may
Invoke any of ths following reinucies, in addition to the remedies provided in the Security Instrument:

A. Powar of Sale;
8. Cecreass the term of the loan and eyjust the montitly payments under the Note accardingly:

C. Incraase the interest rate and adjuvt *\1= manthly payments under the Note accordingly;
D. Raquire that the principal balance be (ad.rad to 80% of the leaser of the original
purchase price or the appraised valua.

CONFLICTING PROVISIONS
Borrower agreos that If the provisions of this Ride..conflict with tha printad tarms in the Security instrument

and/or the Nate, then the provisions of this Rider will cor trol.

TERMINATION OF AGREEMENT
The pravisions of this Rider ahall terminate and end upon tae uc'e and purchase of the Note secured by this

property to the Federal National Mortgage Associlation or the Far.eral Home Loan Morigage Corporation. It
the Security Instrument is assigned to another lander, this Ride’ <iay, at the option of the assignee, be

terminated.

N NESS WHEREOF } Borrowar has oxecuted this Occupancy Rider.

_—

Iy GAT o Borrower
PP 1. S
Borrowor Borrower
&2
5
o
o}
STATE OF ) e
) ss.
GCOUNTY OF }

i. the uidgrsigned Notary Public in and far the aforesaid State and County do hereby certify that
U i L 2 , Borrowers, personally

_{%ﬁ_@#ﬁi__ and
appeared bafore me in said oung(cnd acknowledged the within instrument 1o bae their act and dead. Given under
° Z5 .

my hand and seal this pd day of 52 728577 1

4-'1{,,‘1.‘?L0 SEAL -
INRYEN 3 X

oo Al STATE OF ILLINGL

Vi G EON EXPy 4724796,

My commision expires:

W'
" OFFICIAL SEAL °'%
MICHAEL T O'CONNOR
NOTARY PUBLIC. STATE OF ILLINOIS!
MY COMMISSION EXP: 4/24/96

e S

Occupany Rider
MFCD9086-4/90 .‘50—;!9570-1




