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MORTGAGE

1L#21-605684-0
THIS MORTGAGE ("Security Instrument”) is given on AUGUST 27, 1993. The Mortgagors are PHILLIP J,

STOVER and ANNETTE A. STOVER, Husband and Wife ("Borrowers”). This Security Instrument is given
to Liberty Federal Savings Bank, which is organized and existing under the laws of United States of America, and
whose address is 5700 N. Lincoln Avenue, Chicago, iliinois 60659 ("Lender"). Borrower owes Lender the
principal sum of THREE HUNDRED FIFTY THOUSAND and no/100---Dollars  ($350,000.00). This debt is
evidenced by Borrower's note dated the same date as this Security Insirument {"Note™), which provides for monthly
payments, with the full debt. if not paid earlier, due and payable on SEPTEMBER 1, 2018. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Nate; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect tre security of this Security Instrument; and (c¢) the performance of Borrower's covenants and
agreemenis uader this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey t¢ Lrad=~ the following described property localed in COOK County, [Hinois:

LOTS 22 AND 23 IN BLOCK 3 IN SULZER’S ADD”.TION TO RAVENSWOOD BEING A SUBDIVISION
OF THAT PART LYING WEST OF CLARK STREXT OF THE NORTH 1/2 OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSIAP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS
¥ i

PERMANENT TAX INDEX NUMBER: 14-17-300-042-0000

VIGEP U3 AN 94y 83728473

which bas the address of 1504-10 W. CULLGOM AVE., CHICAGO, ILLINOIS 60613-120¢;

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morngage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encuombrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coastivite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note. 3

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day manthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes and assessments which may anain priority over this Security Instrument as a lien on the
Property; (b) yearly leasehold payments or ground renis on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insurance premiums. These items are called "Escrow Items”. Lender may, at any lime,
collect and hold Funds in an amount not to exceed the maximum amount n lender far n federnlly relamed mortgage
foan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974
as amended from time 0 time, 12 U.S.C. Sec. 2601 er seq. ("RESPA"), unless another Iaw that applies to the
Funds sets a Voacer amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amouat.. ender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures OT fture Escrow ltems or otherwise in accordance with applicable Jaw.

The Funds siali be held in an institution whose deposits are insured by a federa! agency, instrumenmtality, or
entity (including Leruer, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Cociosy Items. Lender may not charge Borrower for holding and applying the Funds, annually
anafyzing the escrow accour, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and applicable law permits L<nvler to make such a charge. However, Lender may require Borrower 10 pay a one-
time charge for an independant r<al estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise ~Uniess an agreement is made or applicabie law requires interest to be paid,
Lender shall not be required to pay de Tower any interst or eamnings on the Funds. Borrower and Lender may
agtee in writing, however, that interest sha'l.be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, show ing «redits and debits to the Funds and the purpose for which each debit
to the Funds was made, The Funds are-plaiged as additional security for all sums secured by this Security
Instrument.

If the sums held by Lender exceed the amcun’s sermitted 1o be held by applicable taw, Lender shall accoum
to Borrower for the excess Funds in accordance witls e requiremenis of applicable law. If the amount of the Funds
beid by Lender at any time is not sufficient 10 pay the Erirow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender "he amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monttity payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security tozcrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 20, Lender sha!! #iquire or sell the property, Lender, priot to the
acquisition or sale of the Property, shall apply any Funds held oy isader at the time of acquisition or sile as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides othsrwise, 21 paymenta received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges die under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due under
the Note,

4. Charges; Llens, Borrower shall pay all taxes, sssessments, charges, fines/ans’ impositions attributable to
the Property which may attain peiority over this security Instrument, and leasehold payn ents or ground rents, if any.
Borrower shall pay these obligstions in the manner provided in paragraph 2, or if not paid i3 that manner, Borrower
shall pay them on time directly to the person owed payment. Barrower shall prompily furiish io.Lender afl notices
of amounts to be paid under this paragraph. 1f Borrower makes these payments dirccily, Borrower shall promptly
fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uriess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to tit Lander; (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings whiin)in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the ten an
agreement satisfactory 1o Lender subordinating the len to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected
on the Property insured againsi loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shatl be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

Al insurance policies and renewals shail be acceptable to Lender and shall include a siandard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender afl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice

10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property , or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setile a claim, then Lender may coliect the insurance procecds,
Lender may use these proceeds to repair or restore the Property or (o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resnlting from damage to the Property prior to the acquisition shall pass (o Lender o the
extent of the sums secured by this Security Instrument iminediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasshoids. Borrower shall occupy. establisk, and use the Property as Borrower's principal residence for at leas!
within sixty days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in
writing, which ¢onsent shall not be unreasonably withheld, or unless extenunting circumstances exlat which nre
beyond Borrower 7. control.  Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or comrait waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or crim’ar!, is begun that in Lender’s good fnith judgemem could result in forfeiture of the Property
or otherwise materia)’:s i~anair the lien created by this Security Insirument or Lender's security interest. Boarrower
may cure such a default (anc. reinstate by causing the action or procceding to be dismissed with a ruling that, in
Lender's good faith deiermirati-a, precludes forfeiture of the Borrower™s intercest in the Properly or other mnterial
impairment of the len created by this Security Inatrument or Londer’s security interest. Borrower shall also be in
default If Borrower, during “*¢ loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any matcrial information) in conrnection with the loan
evidenced by the Note, including, vut/not limited to, representations concerning Borrower's occupancy of the
Property as & principal residence. If this Sccuiity Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. I[f Borrower aquircs fee litle to the Property, the leasehold and the fee title shall not merge
uriess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Proesty. 1f Borrower fails to perform the covenants and ngreements
contained in this Security Instrument, or there is a-iezal procecding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, p/obate  for condemnation or forfeiture or to enforce laws or
reguimions), then Lender may do and pay for whatevr is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's action may incluZe Zoying any sums sccured by a lien which has priority
aver this Security Instrument, appearing in court, paying rcasznuble attorneys' fees and entering on the Property
to make repairs. Although Lender may take action under this nazagraph 7, Lender doex not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal’ ec.ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other'tems of paymemt, these amounts shatl benr
interest from the daie of dishbursement at the Noie rate and shall be payva’ic, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mortgage Insuruance. If Lender required morngage insurance as a cunditizn of making the toan secured hy
this Security Instrument, Borrower thall pay the premiums required (o maintali tav mortgage insurance in effect.
If, for any rexson, the mortgage insurance coverage required by Lender lapses o.ceszsp 1o be In effect, Borrower
shall pay the preniiums required to obtain coverage substantially equivalent to the m2~zane insurance previousty
in effect, at a cosi substantially equivalent tc the cost to Borrower of the mortgage insirarce previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mor'gge insurance coverage
is not available, Borrower shall pay to Lender ezch month a sumn equal 1o one-twelfth of rae yearly mortgage
insurance premiurn being paid by Borrower when the insurance coverage lapsed or cecased to e ir »ifect. Lender
will accept, use and retain these payments a8 2 loss reserve in lieu of mortgage insurance. Loss resrove payments
may no longer be required, at the option of Lender, if morigage insurance coverage (in the amour wnd for the
period that Lender requires) provided by an insurcr approved by Lender again becomes available and i rhined.
Borrower shall pay the premiuma required 1o maintain morignge insurance in effect, or to provide a los. riserve,
untif the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or lts agent may make rensonsble entriea upon and inspection of the Proporty. Lender
shall givo Borrower notice at the time of or prior to an inspection apecifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of the totat taking of the Property, the procceds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, uniess Borrower

and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market valuec of the Property immediately befores the taking. Any balance shall
be paid to Borrower. In the event of a partial tzking of the Property in which the fair market value of the Propenty
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immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by rcason
of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covennnts and agreements
of this Security . F.strument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who
co-signs this Seculity Instrument but does nol execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant ana ~oivey that Borrower’s interest in the Property under the terms of this Security Instrument;
(b) is not personatly ¢4 gated to pay the sums secured by this Security Instrument; and (c) agrees ihat Lender and
any other Borrower may-aygr:s to extend, modify, forbear or make any accomodations with regard to the terms of
this Security Instrument o1 th: Note without that Borrower's consent.

13. Loan Charges. If tie 'zan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that Jaw is tinally interpreted so that the interest or other loan charges collected or to be collected
in collection with the loan exceed the jermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be rfuniied to Borrower. Lender may chose to make this refund by reducing
the principal owed under the Note or by anking 2 direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayines.t without any prepayment charge under the Note.

14. Notices. Any notice to Borrower providel Zor in this Security instrument shall be given by delivering it
or by mailing it first class mail unless applicable 17+ -sequires use of ancther method. The notice shall be directed
to the Property Address or any other address Borrower d<ignates by notice to Lender. Any notice to Lender shall
be given by first class mial to Lender's address stated erein or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrvinent shall be deemed to have been given o Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrusteit2hall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event in~i any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict s'ta)i not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflict.ig provision. To this end the provisions of
this Security Instrumemt and the Note arc declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed vopy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali-oraas part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tr.nsferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, requive immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not b exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instmiment,

If Lender exetvises this option, Lender shall give Borrower notice of acceleration. Th= putiz: shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Por-ower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior {0 the erpization of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice o= demand
on the Borrower.

18. Sele of Note; Change of Loan Servicer. The Note or a partial interest in the note (together with this
Security Instrument) may be scld one or more times without prior notice 1o Borrawer. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Sccurity Instrument. There alsa may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change on accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shall be made. The notice will also contain any other information required by
applicable law,

19. Hazardous Substancea. Borrower shaill not cause or permit the prescnce, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use or storage on the Property of small quantities of Hazardous Substances that arc gencrally
recognized to be appropriate to normal residential uscs and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
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by any governmenial or regulatory agency or private panly invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. If Borrower learns, or is nutified by any
governmental or regularory authority, that any removal oy other remediation of any Huzardous Substance affecting
the Property is mecessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used In this paragraph 19, "Hazairdous Substances™ are thoxe subsiances dofined na foxie or hazardous
substanges by Bnvironmential Law and e following substances: gasofine, kerowosio, other Manimable or woxie
peiroteum products, toxic pesticides and herbicides, vointite soivents, materials containing asbestos ot formaldehyde,
and radicactive materials. As used in this paragraph 19, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property I iocated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

20. Acceleration; Remcdles. Lender ahall give notlce to Borrower prior to accclevation following
Borrower's bresch of any covenant or agreement (n this Security Instrument (but not prior (o scceleration
under psragraph 17 unieas applicabile law provides otherwise). The notice shail apecify : () the defuult; (1)
the nction required to cure the default! (¢} n date, not fess than 30 duys From the date the notice Is given 1o
Borrower, by which the defuult must he cured; and (&) that fallure to cure the defanlt on or before the date
specified In the notice may result in acceleeation of the sumi secured by this Sccurity lustrument, foreclosure
by judiclal p oceeding and sale of Property. The notice shall further inform Borrower of the right to
reinstate after aceteration and the right to assert in the foreclosure procecding the non-existence of o defunit
or any other defensc of Burrower to acueleration and forectosure. IF the default is not cured on or hefore the
date specified in tixe/nitice, Lender at its option may require immediate payment in full of ol sums secured
by this Security Ins’cur.ent without further demand and may forecfose this Security Instrument by judicial
proceeding. Lender shia e eniitied to colicct aif expenses incurred in pursuing the remedies provided in this
paragraph 20, including, Yut ot {imited to, reasonable attorneys’ feea und costs of thile evidence,

21. Release, Upon paymini of all sums secured by this Security Instrument, Lender shall relcase this security
Instrument without charge to Surrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.

23, Riders to this Security Instrurioat. If one or more riders are exccuted hy Borrower and recorded togethe)
with this Security Instrument, the covenan’s and agreements of each such rider shall be incorporaied into and shail
amend and supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a pan of

this Security Instrument,

X . Adjusiable Rate Rider Condosiarium Rider 1-4 Family Rider

Graduaied Payment Rider Planned Unit Development Rider Biweekiy Payment Rider
Balloon Rider Rate Improvem:nt tider Second Home Rider

X Other{s) [specify] Assignment of Rents, Walv:- o7 Right of Redemption

BY SIGNING BELOW, Borrower accepts and agrees to (he/terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordes with it,

ANNETTE A. SOVER

{Space Below This Line For Acknowledgement) e

PHILLIP J.

gL.t’BZLBS

STATE OF [LLINOIS }
} 88
COUNTY OF COOK }

l.%ﬂ U-MCL(‘ S ’&, a Notary Public in and for said county and state, do hereby certify that I, PBILLIP
J. STOVER and ANN E A. STOVER, Husband and Wife, personally appeared before me this day and are
known or proved to me to be the person{s) who, being informed of the contents of the foregoing Instirument, have
executed same, and acknowledged said instrument to be their free and voluntary act and deed and that they executed
said instrument for the purposes and uses therein set forth.

Witness my hand and official scal this U dyof ~SpT 1993 .

My Commission Expires:
e -__Qﬂ&%&‘ﬁ&_mmn
5 ocrl..‘,‘. - - Notaty Public

‘u
" -
P
~

w2

in

vy Tommiss o

frpiie ’
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RIDER

L#21-605684-0
THIS MORTGAGE RIDER ("Rider”) is mude this 27TH DAY OF AUGUST, 1993, and is Incorporated into

and shall be deemed to amend and supplement n Morigage in the amount of $350,000.00 dated on even date
herewiih, execnted 5y the undersigned ("Borrower") to LIBERTY FEDERAL SAVINGS BANK ("Lender”)

securvd by & Mortgage dated on even date herewith,

In addition to the agreements and provisions made in sald Mortgage, both Borrower(s) and Lender further
agree as foliove.

WHEREAS, the propeity %creby coaveyed under this mortgage will not be used by the Borrower(s) as their
primary resideace, and

WHEREAS, the Borrower(s) own 74l property for the purposo of investment, and

WHEREAS, said property consists of & _t4 unit, brick, apartment building with 2 units containing 3 rooms,
1 bedroom, 1 bath: 6 units containing 4 rosmi, ! bedroom, 1 bath; 3 units containing 6 rooms, 2 bedrooms,
1 bath and 3 units containing 7 rooms, 3 bedrorm:, 2 batha—with basement.

THEREFORE, the Botrower(s) do hereby waive any and ali-czn's of redemption from sale under any order
or decree foreclosing this mortgage.

The Borrower(s) further agree to keep and maintain books of records and accov’:‘z-relating to the operation
of the property, Including all rents, leases and expenses, which said books of record and account shall at alt
reasonable times be open to inspection by the Lender. Within ninety (90) days afivi the-cad of cach fiscal
year, Borrower(s) will deliver to Lender a statement of Income and expense for the property. setting forth
the figures for the previous fiscal year, all in reasonable detail and certified as complete ar.d correct by

Borrower(s).

Pl Moz it ot

PHILLIP J. lem “ ANNETTE A. STOVER

@
4
?
<!
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

Loan No. 21-605884-0

THIS ADJUSTABLE RATE RIDER is madec this 27TH day of AUGUST .
19 93 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt {the "Security Instrument”™) of the same date given by the undersigned (the "Borrower®) to secure Borrower’s Adjusiable Rate
Note to LIBERTY FEDERAL SAVINGS BANK (the "Lender”) of the same date (the "Note"} and covering the property

described in the Security Instrument and located at:

1504-10 W. CUOLLOM AVE. , CHICAGO, ILLINOIS 608§13-1206
. E © [Propaxty Address] :

Tne iiote contains provisions ailowing for changes in the interest rate cvery 12 mos subject to
the liriitr‘uated in the Note, If the interest rate increases, the Borrower's monthiy payments will
b highor. )€ the interesi rate decreases, the Borrower’s monthly payments will be lower.

ADDITIONAL COVENARTS! “In addition to the coveniims and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree a3 fHllows: ' i

A. INTEREST RATE AND MONALY PAYMENT CHANGES

“The Note provides for an initial intevest roieof 6.750

rate and the monthly paymerits, as follows. '

"4, INTEREST RATE AND MONTHLY PAYIENT CHANGES -
(A) Change Dates -
The interest rate I will pay may change on the first Jay of September , 19 94 ,and .,

on that dsy every 12th monih thereafier. Each a2 on which my interest rate could change is called a "Change Date.”

(B} The Index ' .

Beginning with the first Change Date, my interest raie will be based on an Index. The “Index” is the weckly average yictd on
United States Treasury securities adjusted to a constant maturity of 1 YEBAR(S} , as made available by the Federal Reserve
Board. The most recem Index figure available as of the date 473 “ay=-hefore cach Change Date is called the “Current Index.” .

If the Index is no longer available, the Noic Holder will chcos. » new index which is based upon comparable information.

The Nnie Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inteces: rate by adding ~ THREE AND 00/100 percentage
points ( 3.000 %) to the Current Index. The Note Holder v.i': then round the result of this addition to the nearest

one quarter of one percentage point (0.25%). Subject to the Umits stated i Sectizn (D) below, this rounded amount will be my

néw interest rate untit the next Change Date,

The Note Holder will then determine the amount of the monthly payment that woil”-be sufficient to repay the unpaid principal
balance of my ioan 1 am expected to owe vn the Change Date in fuil on the maturity daie xt my new interest rate in substanmlially
equal paymenis. The result of this calculation will be the new amoum of my monthly paynep’.

(D) Limits on Interest Rate Changes %
The rate of interest 1 am required to pay shall never be increased or decreased on any(single Change Date by more than C::

[jone percentage point (1.0%) [}3 two perceniage points (2.0%) {Check only one box] from thc iate of interest I have been -3

%. Section 4 of the Note provides for changes in the interest

paying for the nr~=2ding i3 mbnthis. My interest rate also shall never be greater than 10 /750 %, or less

than 6.750 %. %
(E} Effective Date of Changes =1
My new interest rate will became effective on cach Change Date. ! will pay the amoun of my lew monthly payment a])

beginning on the first monthly payment date after the Change Diate until the amount of my monthly payment char ger again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the cffective
date of any change. The notice will include information required by law 10 be glven me and also the titlc and telephone number of

a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS
Unifarm Covenant 4 of the Security Instrument is amended to read as follows:

ens. Eorrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the Property
which may attain a priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 10 the payce thereof.
Borrower shall promptly furnish ta Lender all notices of amounis due under this paragraph. and in the event Borrower shall make
payment directly, Borrower shall promptly furnish te Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Security {nstrument; provided, that Borrower shall not be required to discharge any
such lien so long as Borrower: (a) shall agrec in writing to the payment of the obligationt sccured by such lien in a manner
acceptable to Lender: (b) shall in good Faith contest such lien by, or defend against enforcement of such lien in, Icgal proceedings
which in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or
{c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to the Security

Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may auain a priority over this Security
tnstrument, Lender shalt send Borrower notice identifying such licn. Borrower shall satisfy such lien or take one or more of the

actions set forth above within ten days of the giving of notice.
ADJUSTABLE RATE RIDER - Plans A-2 and A-3 1-4 Famlly
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C. NOTICE
Uniform Covenant 14 of the Security Insiriiment is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice (o Borrower
provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Borrower at
the Property Address or at such othcr address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice lo Lender shall be given by first class mail to Lender's address stated berein or 10 such other address as Lender may
designale by notice 1o Borrrower as provided berein. Any notice provided for in this Secusity Instrument shall be deemed 10 have
becn given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended o read as follows:

1S, Uniform Security Insfrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for nationai use and non-uniform covepants with limited variations by jurisdiction t0 comstitulc a uniform sccurity
instrument covering reat property. This Security Insirument shall be governed by federal law and the law of the jurisdiction in
which the Propert; is localed. In the evemt that any provision or clause of this Security Instrument or the Nole conflicts with
applicabie law, such craflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflictiug grovision, and to this end the provisions of this Security Insttument and the Note arce declared 1o be

scverable.

E. TRANSFER OF THE FRQUPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secudty (nsurument is amended 1o read as follows:

17. Transfer of the Property or « oeneficial Interest in Borrower, 2f all or any par? of the Property or an interest therein fs sold
or transferred (or if 2 beneficial interest (n For-ower is sold or ransferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, ai Lende: s option, declare all the sums secured by this Security Instrument 10 be immediaiely
duc and payable. However, this option shall nc« be exercised by Lender if exercise is prohibited by Federal iaw as of the dae of

this Security [nstrument.

If Lender exercises such option 1o accelerate, Lender sha'l mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Suca notice ghall provide a period of not less Lizar. 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such jums rrior to the expiration of such period, Lender may, withou! further
notice or demand on Borrower, invoke any remedies permitted ‘by paragraph 18 hercof. Notwithstanding a sale or transfer,
Borrower will continue to be obligated under the Note and this Seevdily Instrumeni unless Lender has released Borrower in writing.

F. LOAN CHARGES
If the loan secured by the Security Insirument is subject to a law witich. ects maximum loan charges, and that law is finally

interpreted so that the inerest or other loan charges collected or to be collecied in connection with the loan exceed permited fimits,
then: (1) any such loan charge shall be reduced by the amount necessary fo ~zauce the charge to th permitted limit; and (2) any
sums already collecied from Borrower which exceeded permitied fimits will be refindud w Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or making a direct paymemt ‘o Borrower. If a refund reduces principal,

the reduction wil{ be treated as a partial prepayment under the Note.

IN WITNESS WHEREOF. Borrower has executed this Adjusiable Rate Rider.

(Scal)

-Bomower

(Scal)
‘Bonmower

(Secal)
-Bormweer

ISign Original Only}
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