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) _KNOW ALL MEN BY THESE PRESENTS, that PHILLIP J. STOVER and R#pi2®AeSzr . 2/
Husband and Wife, f;(_

of the UNITED BSTATES . County of COOK , and State of ILLINOIS

in order to secure an indebtedness o] THREE HUNDRED ¥FIFTY THOUSAND AND 00/100 Doltars

- ($ 350,000.00 }, exacuted a mortgage of evan date herewith, mortgaging to
LIBERTY FEDERAL SAVINGS BANK

Do hereinafter reterrad to as the Marigagee, the following described real estate:
Y\ LoTS 22 AND 23 IN BLOCK 3 IN SULZER'S ADDITION TO RAVENSWOOD BEING A SUBDIVISION OF THAT

}  PART LYING WEST OF CLARK STREET OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 17, TOWNSHIF 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

1 ' COOK COUNTY, ILLINOIS /& & ¥ -/ © Jy. Cwdlom FVE  Chirmgs

g NUMBER: -17= -4 2~
V 31:1 W e%ggs?g:d'? oﬁtgagee Fskihelrlfolégr% ga?c;' moo é)é)ge and the note secured thereby:

NOW, THEREFORZ:, 'n order to further secure said indebledness, and as a part of the consideraticn ol said
transaction, the undaors'phed hereby asslgn. transfer and set over unto sald Mortgagee, and/or its successors
and assigns, ali the rent: riow due or which may hereaftar become due under or by virtue of any lease, aither oral
or written, or any leftinp-cf, or any agreement for the use or occupancy ol any parl ol the pramises herein
described, which may have “een heretofore or may be hersafter made or agreed to, or which may be made or
agreed to by the Martgages u~der the power herein granied, it being the intention hereby to estabiish an
absolute transfer and assignriet of all such leases and agreements and all the avalls hereunder unio the
Mortgagee and especially those Certain Ieases and agreemants now existing upon the property hereinabove

described.
The undersigned do hereby iirevocably appoint the Mortgagee the agent of ithe undersigned for the

management of sald property, and do nareby authorize the Mortgages to let and re-lei ali sald premises or any
I)arl thereot, according to Hs own discrstin, and to bring or defend any suils in connection with said premises in
ts own name or in the name(s) of the undarsianed, as it may consider expedisnt, and 1o make such repairs to the
premises as it may deem proper or aaviuanie, and to do anything in and about said premises thal the
undarsigned might do, hereby ralifying and cor'rming anything and everything thal the Mortgagee may do.

11 is understood and agreed that the Morigaps e shall have the power to use and apply said avails, issues and
profits toward the payment ot any present or futurz indebtedness or liability of the undersignaed to the Mortgagee,
due or to become due, or that may hereafter be contrasiad, and also toward the payment ol all expenses for the
care and management of said premises, Includin( tates, Insurance, assessmenis, usual and customar
commissions lo a real estate braker for leasing saig rremises and collecting rents and the expense for suc
attorneys, agents and servants as may reasonably be nei;essary.

1t is further understood and agreed, that in the evant ol (he exercise of this Assignment, the undarsigned will
par rent for the premises occupled by the undersigned at 112 prevailing rate per month for each room, and a
tailure on the part of the undersigned to promptly pay.said rent ~nthe first day ot each and every momnth shail, in
and of ltsell constitute a forcible entry and detainer and the Mcortyages may in its own name and without any
notice or gemand, malntatn an action of forcible entry and detainer and obtain possession of said premises. This
Assignment and power of attorney shall be binding upon and inurs o the benelit of the heirs, executors,
administrators, successors and assigns of the parties hereto and shal be construed as a Covenant running with
the land, and shall continue in full force and effact until all of the indebieurass or liability of the undarsigned 10
the said Mortgagee shall have been fully paid, at which time this Assigoment and power of attorney shail

terminate.
it is understood and agreed that the Mortgagee will not exercise its rightt ndar this Assignment until after

¥9]

S

default in any payment secured by 1the martgage or after a breach of any of fis ccverants, o 5
=
=}
&L

The failure of the Mortgagse to exercise anﬁ right which it might exercise hereunrer shall not be deemed a
waiver by the Mortgagee of its right of exarcise thereafter.

IN WITNESS WHEREQF, this Assignment of Rents is exacuted, sealed and delivered.inls 27TH

A, 1993

— (SEAL) :
ANNETTE A. STOVER
(SEAL) (SEAL)

(SEAL)

STATE OF ILLINOIS )
COUNTY OF COOK )
I, the undersigned, a Notary Public in

and for said Caunty, in the State atoresaid, DO HEREBY CERTIFY THAT PHILLIP J. STOVER and ANNBTTE
A. STOVER, Husbadn and Wife

personally known to me fo be the same person{s) whose name({s) ARE subscribed to the foregoeing instrument,

appeared before me this day in person, and acknowledged that THEY signed, sealed and delivered the said

instrument as THEIR free and voluntary act, for ;be uses and purposes therein sat forth.

GIVEN under my hand and Notarsial Seal, this __ ...f - dayof apT ,A.D. 185

}7 ~oFRICIAL SEAL”
' c.ave Gustas otary PUbIB

“c, Sty of Mot
My Commission Explres? LR ?'?'.-_‘582:, ona-SLLI28 p/""
. 308 " Y OR L1BERTY FED SAVINGS BANK

Recorder's OHlc
J MAIL 5700 N. Lincain Avenue
TO: Chicago, lil. 60859
Thiz Instrument was prepared by Thomas J. Garvey, Attorney for Liberty Federal Savings Bank, 5700 N. Lincoln Ave., Chicago, IL 80858
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