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) THIS MORTGAGE (”Security ‘arirument”) isgivenon  SEPTEMBER 03, 1993 .. The moertgagor is
\ REZRA NCCANN AND GRRALDINE (ULCANN HUSBAND AND WIFE ‘
~~ 481¢ B8 CORNELL, CHICAZO, IL 6(64Y
~ ("Bartower”). This Security Instrument is givento | ' NBD MORTGAGE COMPANY,
which isoigan‘mcd and existing under the laws of - THE STATS OF DELAWARE " , and Wh()&t‘i

~_ addressis . 200 TOWER PRIVE, TROY, MI 48998
("Lendes;. Borrower owes Lender the principal sum of

EIGHTY PIVE THOUSAND AND 00/100

Dolars (U.S. 3 . 88,000,00 ). This debt is evidenced by Borrower s pote dated the same date ss this Security
Instrument (“Note*), which provides for monthly payments, with the full debt, if w0t paid earlier, due and payable on
OCTOBER 01, 2023 . This Security Instruinent secures to Lendse () the repayment of the deht
evidenced by the Note, with interest, and al! renewals, extensions and modifications o/"thz Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 (o protect the security of this-Secrrity Tnstrument; and ()
\_chc petformance of Bortower’s covenants and agteements under this Sceurity Instrumeat oad the Note, For this
putpose, Borrower does hercby morigage, grant and convey to Lender the following deseribed property lacated in
CITY .OF CHICAGO, COOK Caounty, Minois:
LOT 20 IN FRARX SURDIVISION OF BLOCK 25 OF JAMRS STINSON'S SUBDIVISION OF

EAST ZZanD CROSAING IR THE BOUTHWEST 1/4 OF SECTION a5, TOWNSHIP 38 NORTH,

RANGE 14, RAS? OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOIS.
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‘which has the addressof 78148 CORNRLL, GHICAGO [Swest, City),
Iilingis .., GOGA® . : ("Property Address”); : ' .
[Zip Codej \.\\
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appuricnances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYBMANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
mortgage, grant and ¢onvey the Property and that the Property is unencumbered, except {or encumbrances of recond.
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject to any .
eticumbranoes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prcpayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or io a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes arxl assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaseholdd payments or ground rents on the Property, if any; (c) yearty hazard or propenty insurance premiums; (d) ycarly
flood insurance promiums, il any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, «n accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These ilesns are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
cxceed the maximum umont a lender fur a federally related montgage loan may require for Borrower's escrow account
under the federal Real Fiiar: Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et s6q. (“RESPA”), unless anuther law that applies to the Funds sets a lesser amount. If so, Lender may. at any time,
coilect and hold Funds in an ainozat not to exceed the lesser amount. Lender may estimate the amount of Funds duc on
the basis of current data and reasorzble estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an insiiivt«on whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not chares Rortower fur holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, ur)ess Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, L<nder may require Borrower to pay a onc-time charge for an
independent real estate tax reporting service used by Linder in connection with this loan, unless applicable law provides
otherwise, Unless an ugreement is made or applicable o'y requires interest to be paid, Lender shall not be required 10
pay Bortower any interest or carhings on the Funds, Bortewer-and Lender may agree in writing, however, that interest
ghal! be paid on the Funds. Lender shall give to Borrower, withonut charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each ‘delsi* to the Funds was made. The Funds are piedged as
additional security for all sums sccured by this Security Instroment.

If the Funds held by Lender exceed the amounts permitied (o bz lield by applicable Jaw, Lender shall accoant to
Borrowet for the excess Funds in accordance with the requirements oi applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing,
and, in such casc Borrower shall pay to Lender the smount necessary to make o the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole diseretiorn.

Upon payment in full of all sums secured by this Security Instrument, Lendershall prompily refund to Borrower
any Funds held by Lender. If, under aPamgmph 21, Lender shall acquire or sell the Property, Lender. prior to the
acquisition or sale of the Property. shall apply uny Funds held by Lender at the lime of acquisition or sale as a eredit
agains! the sums secured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments rescived by Lender under
patugraphs 1 and 2 shall be applied: first, fo any prepayment charges due under the Note; sccond; t=-amounts payable
under paragraph 2; third, to interest due; fourth, to principal doe; and last, to any late charges duc under ‘5= Note,

. 4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions al'ributable to the
¢+ Property which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in pamgraph 2, or if not paid in that manner, Borrower
. shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
v amounts (o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish
<.© o Lendet receipts evidencing the payments.
e Borrower shall J:mmptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner scceptable to Lender; (b) contests in

. 53728613

good faith the lien by, or defends sgainst enforcement of the lien in, iegal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. {{ Lender determines that any patt of the Propenty is stbject (o
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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al the option of Lender, if mortgage insurance coverage (in thramount and fdr the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited to
maintain mongage insurance in effect, of to provide s.loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of of prior to an inspection speci(ying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any patt of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shali be paid to Lender.:

In the event of a total laking of the Propetty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or hot then due, with any excess paid to Bortower. In the event of a purtial taking of the Property in
which the fair maiket vatue of the Properly immediately before the taking is equal lo or grester than the amount of the
sumr= secured by this Security Instrument immediately before the taking, unless Borrower and Lendet otherwise agree in
writing, the sums sccured by this Security fnstrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market
valuc of the Prope:¢y immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Propeilv in which the foir market value of the Property immediatety hefore the taking is less than the
amount of the sums sezured immediately before the taking, unless Borrower and Lender atherwise agree in writing or
unless applicable law ctievise provides, the proceeds shali be applied to the sums secured by this Security Instrument
whether ot not the sums aie theh duc:

If the Property is abandond by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim Far damages, Borrower fails to fespond to Lender within 30 days after the date the notice
is given, Lender is authorized to eziiect and apply the procecds, at its option, either to restoration or repuir of the Propenty
of to the sums secured by this Security (niteament, whether or not then due.

Unless Lender and Borrower otherv tse agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymeits rferred to in paragraphs { and 2 or change the smount of such payments,

11. Borrower Not Relensed; Forbeararce By Lender Not @ Walver. Exiension of the time for payment or
modification of amortization of the sums secuice by this Security Instrument granted by Lender to any successor in
intercst of Bortower shal! not operatc to release the Hetility of the otiginal Botrower or Borrower's suceessors in interest.
Lendet shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization af the sums Secured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in fntorest, Any forbearance by Lender in excrcising any right
or remedy shall not be a waiver of or prectude the exercise of an risht or remedy.

12. Successors and Assigns Bound; Joint and Several Liabii'ty; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefil the successors atd ‘assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall’sc joint and several. Any Borrower who co-signs
this Security Instrument but does not exceute the Note: (a) is co-signing this Seeurity Instrutnent only to mortgage, grunt

and convey that Borrower's interest in the Property undet the terms of this Séeunity Instrument; (b) is not personally. .
obligated to pay the sums secuted by this Sceurity Instrument; and (c) agrees taat Lender and any other Borrower may. |

agree 10 extend, modify, forbear or make uny accommodations with regard tu the térris of this Security Instrument or the.
Nole without that Borrower's consent. '

13. Loan Charges. If the loan secuted by this Security Instrument is subject lo & 'aw which scts maximum loan
charges, and that Jaw is finally interpreted so that the interest or other Joan charges coliected or o be collected in-

connection with the loan exceed the permitted limits, then: (a) any such foan charge shali ¢ 1&Mueed by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Bostewer which exceeded
permiticd limits will be refunded to Borrower. Lender may choose to make this refund by reducing e principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted o the
Propesty Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated hercin ot any other address Lender designates by notice to Borrower. Any
notice provided fot in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

-15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clanse of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of (his Security Instrument and the
Noto are declared to be severable, : _

————
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafier erectod on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, al Lender’s option, oblain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clausce.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to
Lender all reeeipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol
lessened. If the restoration or repair is nol oconomically feasible or Lender’s security would be lessened, the insurnee
proceeds shail be applied to the sums sccured by this Security Instrument, whether or not then due, with any cxcess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carricr as offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the
proceeds Lo repair oraestore the Property or (0 pay sums secuted by this Security Instrument, whether or not then d k..
The 30-day period wili begin when the notice is given.

Unless Lender and Tsoirower otherwise sgree in writing, any application of proceeds 1o principal shall not csiend
or postpone the due date vi' the monthly payments referred 1o in paragraphs | and 2 or change the amounc of the
payments. if under paragrapn-Z2)-ihe Propenty is acquired by Lender. Borrower's nght (o any insurance policies and
proceeds resulting from damage t5 the Property prior to the acguisition shall pass to Lender to the extent of the sums
secured hy this Sceurity Instrument imemediately prior (o the acquisition.

6. Occupancy, Preservation, Me.plenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Sccurity Instnunent and shall continue to occupy the Propenty as Borrower's principal
residence for al Jeast one year after the date ¢f cecupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unrcasonably wilhheld, or unless exierurling circumstances exist which are beyond Borrower's control.
Botrower shall not destroy, damage or impair the Pi sperty, allow the Property to deteriorate, or commit wasle on the
Property. Borrower shall be in default if any forfeiture szuen or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the licn created
by this Securily Instrument or Lender's security interest. Eorrower may cure such a defaalt and reinstate, as provided
in paragraph 18, by causing the action or proceeding o he dismissed with a muling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in‘the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate nformetion ot statements lo Lender (or failed to
provide Lender with any matenial information) in connection with the lcan cvidenced by the Note, including, but not
¢ limiled to, representations concemning Barrower's occupancy of the Property 2s a principal residence. If this Sccurity
wd Instrument is on a leaschold, Borrower shall comply with all the provisions cf iy lcase. If Borrower acquires fee title
* Dto the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger in wriling.

1 7. Protection of Lender's Rights in the Property. If Borrower fails (o perfonn the covenants and agrecments
t~\bontained in this Security Instrument, or there is a legal proceeding that may significartly affect Lender's rights in the
[WPropetty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
{"&gulations), then Lender may do and pay for whatever is necessary to protect the value Gips Property and Lender's
(Aehts in the Property. Lender's actions may include paying any sums secured by a licn whicn as prority over this
Security Instrument, appearing in court, paying rcasonable attorneys' fecs and entering on tac Property (o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear
interest from the date of dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o
Borrower requesting paytnent.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan seeured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required (o oblain coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a
cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alteratc
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and ofithis Security Instrument.

17. Transfer of the Property or o Beneficlal Interest in Borrower. If all or any part of the Property or any inferest
init is sold or trensferred (ot if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Secutity Instrument.

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured
by this Security Instrument. If Borrowet fails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowet.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of a judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (h) cur:s any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, iacluding, but not limited to. reasonable attorneys’ fees; and (d) tokes such action as Lender may
reasonably require to asurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the &:m: secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement hy
Barrowet, this Security Ins’stunent and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred. Howevet, this tignto reinstate shall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ot a partial interest in the Note (together with this Security
Instrument) may be soid one o tmore times without priot nolice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer*) that colles monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes of the Lo Servicer unrelated to a sale of the Note. If there is # change of the Loan
Servicer, Bortower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the rew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information ieouired by applicable law.

20. Hazardous Substances. Borrower shall not ciise or permit the presence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrower skall not do, nor aflow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tiiepraceding two sentences shall not apply to the presence, use,
ot storage on the Propesty of small quantities of Hazardous Sukstances that are generally recoghized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, ¢laim, demand, lawsuit or othet action by
any governmental ot regulafory agency of private party involving 'be Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower Jcams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hozardors Substance affecting the Property is
necessary, Borrowet shall promptly take all necessary remedial actions in accordrace with Envitonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Gefined as toxic of hazardous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flaniriabie or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or, inimaldchyde, and radivactive
materinls. As used in this paragraph 20, “Environmental Law" means federal laws and laws of'the jurisdiction where the
Property is located that relate to health, safety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration visder paragraph
17 untess applicable taw provides otherwise), The notice shall specify: (a) the defauit; (b) the aciion required to
cure the default; (c) » date, ot less than 30 days from the date the notice is given to Borrower, by which the default

must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in(

acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its aption, may @

require immediate payment in full of all sums secured by this Security Instrument without further demand and

o
~d

N

i

may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses p

incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evideace.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property./— ——
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24. Riders 10 this 5z<urity Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Seeurity Instrumetit, diz covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants anr wgreements of this Sceurity Instrument as if the rider(s) were a part of this Securily

Instrument. {Check applicable toy (cs)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planncd Unit Development Rider Biweckly Payment Rider

Balloon Rider F_‘ Ratc Improvement Rider Sccond Home Rider
V.A. Rider Diher(s) [specify)

BY SIGNING BELOW, Borrower accepls and agress m the terms and covenants contained in this Sceunty
lns:rumum and in any rider(s) executed by Borrower and recorgtod with it.

}/w-a .995 C/c:‘-«-a—-— (Seal)

-Borrower

y
M’_ﬁ[: MZ/ &arr~ . (Seal)

-Bortowey

/] 4 (Scal) 2 (Scal)

/ 7%30’11\‘)wct -Borrower
STATE /W

Vg
8 M ’ZM A , & Notary Public in and for said county and slate do hereby

certify t BZRA MCCANN AND
GERALDINE MCCANN HUSBAND AND WIFE

County ss:

, personally known to me W be the same person(s) whose
name(s) subscribed ta the foregoing instniment, uppeate s this duv n pu\un. and w.knowlcdg,ud that
signed and delivered the said instrumentas
sin set forth. :

Given under my hand an. 0‘1/; s%\
My Commission Expires: (227
7378390 “""’T&HUAL AL \

This Instrument was prepared by: PATRICIA ANNE RYAN

q-enuu {9108) Notary public, State ol it enk %DM /80
My Comniitsion LK f-‘p‘“‘ I
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I3 NBD Mortgage Comp:my
[1\’) Multistate Rider - Adjustable Rate Mortgage 7878350

THIS ADJUSTABLE RATE RIDER is made this 3RD day of SEPTEMBER .19 93 ,andis
incotporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Adjustable Rate Note (the

"Note®) to NBD MORTGAGE COMPANY
{the “Lender”) of the same date and covering the property described in
the Security Instrument and localed at:

7814 8 CORNELL, CHICAGO, IL 60649

[Propenty Address)
THE NOTE CONTAINS PRAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RA = CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

FAY
ADDITIO A’ COVENANTS. In addition to the covenanis and agreements made in the Security instrument, Borrower and Lender

further covenant { nd iptree as follows:

A. INTEREST RA™.E AND MONTHLY PAYMENT CHANGES
The Note provides {or=i iiltial interest rate of 7.000 %. The Note provides for changes in the interest rate and the

monthly payments, as folaw/s
4. INTEREST RATE AND ADNTHLY PAYMENT CHANGES
{A) Change Daics
OCTOBER .19 98 . and on that day

The interest rate | will pay may chenge on the firstday of
every 12th month thereafter. Each de (e 0 1 v'hich my imterest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, riy inierest rate will be based on an Index. The “Index” is the weckly average yield on United

Stutes Treasury securities adjusted to a con: tant inaturity of 1 year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before cac’ Change Date is called the “Current Index.”

If the Index is no longer available. the Noto tir!der will choose a new tndea which is based upon comparable information. The Note
Holder will give me notice of this chaice.

{C) Calcplation of Changes
Before each Change Date, the Note Holder will caley late p2 new interest rate by adding TWO AND THREE-QUARTERS

percentagepoints{ 2.75 %) 1o the Current [ndex. The Note Holder will then round the resujt
of this addition 10 the nearest onc-cighth of one percentage.noint (0.125%). Subject to the limils stated in Section D) Ixs%
thix rounded amount will be my new interest rate until the next Chan ze Date.

The Nose Holder will then determine the amonnt of the menthiy pavment that would be sufficient to repay the unpaid principal that |
expected 1o owe at the Change Date in full on the maturity date at vy 7w interest rate in substantiatly equal payments. The resull of
calculation will be the new amount of my monthly payment. -

() Limits on Interest Rate Changes S’J
The interest rate [ am required to pay at the first Change Date will not be 5 ~cater than $.000 % or less tha
5.000 %. Thereafter, my intcrest rate will never be inc'cascd atr decreased on any single Change Date by

more than two percenlage points (2.0%) from the rate of interest [ have: heeps paying for the preceding iwelve months. My
interest rate will never be greater than 13.000 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amovit 07 my new monthly payment beginning on the

first monthly payment date aftzr the Change Date until the amount of my maonthly payment cha izesagain.

(F) Notice of Changes
The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and thd a nount of my monthly payment before the

effective date of any change. The potice will inelude information required by law 1o be given me and alG e litle and telephone numberof a
person wha will answer any question T may have regarding the notice.

ll. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN HBORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 rend ax follows:

Transfer of the Property or & Bencficlsl Interest in Borrower. If 81l ur any pait of the Property «rany interest in it is sold or
transferred (ot if a beneficial interest in Borrower i sold or transferied nnd Borrower i not n notural person) withosi Lender's prior written
consent, Lender may, ot its option, require immediate payment In fuil of all sums sccured hy this Security Instrunient. However, this option
shall not be exercised by Lender If exercise is prohibited by federal lnw as of the date of this Securily Instrument. Lender also shall o
exercise this option if: (a) Borrower ciatses to be subimitied to Lender informution required by Lender i evaluate the fitended tratderee us 4
nonew loan wete being mnde 1y the tranaferee; nd (h) Lendor rensonnbly deterndies thnt Londor saccusity will not e impueited by the loan
axauumplion and that the risk of o breach of any covenant ur ngreement in this Security Instrument is acceptable to Loender,

Fo the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender®s consent 1o the loan assumption.
Lender may also require the wransferce 1o sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be chligated under the Note and
this Sccurity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requite immediate payment in full, Lender shall give Borrower notice of acecleration. The notice shail
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies permived
by thix Security Instrument without further notice or demand on Botrower.

BY SIGNING BELCW, Borrower accopls and agrees lo the toi

stable Rate Rider.

é WJ;? < é-%%.- {Seal) ’ ety {Seal)

fzra mMc -Borrower DINE KCCANN -Borrower
{Seal) {Sreal)

-Borrowsr -Borrower

{Sign Original Only;
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