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2 MORTGAGE, ASSIGNMENT OF lttli‘rﬂL J %lctfum AGREENENT (CHATTEL MORTGAGE)

3

K THIS MORTGAGE ("Security Instrument”™) ie glven on June 16, 1993, by Lois Stachnik, single

5= never having besen married {"Mortgagor"). This Security Instrument ias given to Mid Town Bank and
which is organized and existing under the laws of the State of

ﬂS T Trust Company of Chicago,
and whosa address is 2021 North Clark Street, Chicago, Illinols 60614 ("Lander"}).

Illinois
fh Mortgago; is justly indebted to Lender in the principal sum of Bighty Nine Thousand and 00/100
pollars (U.8. $89,000.00), which indebtedness is evidenced by a cartain note datad of esven datse
herewith {("Note")}, which Note provides for payments of the indebtedness as set forth below:

interest

Borrower promimes and agrees to pay to Lender interest on ths unpaid princl sl balance
esvidenced by thisa Note at tha following rate: Four percent (4.00%) per annum. The': rest rate

~,

' Jlman—

will change in accordance with the Adjustable Rate Rider attachud hereto and by thi pference
made & part hereof. 1
.
Interest shall be computed on the basis of a 350-day year. %;:
y . . o d?_‘:;
Term , -, K
The note shall b~ due and payable in full on the maturity date which shall be July 1, 1996
{the "Maturity Date”) S
S g
Reguired Payments I g_.

Principel and intererc payments in the amount of Four Hundred Twenty-Four and 90/10qN

{8424.90) (based on a thirty (J0) year amortization) shall be due and payable monthly beginning
August 1, 1993 and on that ds.s each month thereafter until maturity or all of said outstandinq
principal plue any remaining aco-ued interest and late charges, if any, are repaid in full.--{

This Security Inatrument sacv.es to Lender:

-
v
L4

{a) the repayment of the debt evidenced by the:

Note, with interest, and all renewals, sxtensions and modifications; (b} the payment of all other

sums, with interest, advanced under any paragraph herein to protaect the security of this Securit
Instrument; and (c¢) the performance ol Jwrtgagor’s covenants and agreementes under this Securit
Instrument and the Note and all othev dacumenta and agreements entared into in connection
therewith (the "Loan Documents®”). For tlils;, purpose, Mortgagor does hereby mortgage, grant and
convey to Lendsr the following described priomerty located in COOK County, Illinois:

SEE EXHIBIY “A"* ATTACHED HERE’'.O WND HEREBY MADE A PART HEREOF

which has the address of 3930 NORTH PINK OROvZ, #2601, CHICAGOD, Illinois 60613 ("Property
is referred to herein as the

Address”); which, with the property hereinaftar /‘described,
"Premises”™, -

Bate Change Pxovision

The rate stated above is a special rate cffers” by Lender to Borrower on the atrict
condition that the Borrower maintain a checking account wit: Lender which will be automatically
debited for paymente due under the loan. If Borrower fiils to maintain an accocunt with a
sufficient balance when needed to be debited automatically for —ach payment, when due, then, at
Lender’s option, the interest rate will increase one-half percoat (0.50%) per annum, and such
increase will be sffective as of the first day of the menth preceding the month in which a

payment is not automatically debited.

Borrower shall have no cbligation to maintain a checking account with Lender or to continue
with the automatic debiting of the account. At any time Borrower may instruct Lender to close
such checking account cor discontinue the automatic dskiting of such acciuni:y provided, however,
that if the interest rate is automatically increased as herein providea ./w ether on account of
a dafault or voluntary action of the Borrower), Lender shall have no obl‘g(c‘on to reinstate. the
lower interest rate if the Borrower cures any default or later requests crinetatement of the

automatic debiting procedure.

If the Initial Interest Rate is increased, the amount of sach remaining Monthly Installment
will be higher than the amount stated in the "Required Payments" paragraph above.

' TOGETEER with all improvements, fixtures and personal property thereto belonging, for ac
long and during all such times as Mortgagor, its successors or assignas may be entitled thereto
(which are pledged primarily and on a parity with said real estate and not secondarily), and all
apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas,
air conditioning, water, light power, refrigeration (whether single units cr centrally
controlled), and ventilation, including (without restricting the foregeing), screens, window
shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters.
All of the foregceing (collectively rieferred to herein as the "Improvemente") are declared to be
a part of said real estate whether pkysically attached theretc or not, and it is agreed that all
similar apparatus, equipment, or articles hereafter placed in the Premises by Mortgagor, itse
successors or assigna shall be considered as constituting part of the real estata.

TOGKTHER with all easements, richts of way, gores of land, streets, ways,; alleys, passages,
sower rights, waters, water courses, water rights and powers, and all estates, rights, titles,
interaste, privilegen, liberties, tenements, hereditament and appurtenances whatscever, in any
way now or hereafter belonging, relating or appertalning to the Land, and the reversions,
remainders, rents, issues and profitis thereof, and all the estate, right, title, interest,
property, possession, claim and demand whatsocever, at law as well as in equity, in and to the

samea;
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It‘-;lortqago; tailsUME«E L:QJA:L?-Q@IchQ or fails to maintain

sufficient funds on deposit as hereinabove provided, Lender may, at ite option, apply the
monies and ligquidate any securities deposited with Lender, in payment of, or on account of,
such Taxes, or any portion thereof then unpaid, including all penalties and interest
therson. If the amount of the money and any such security sc deposited is insufficient for
the payment in full of such Taxes, together with all penalties and interest theracon,
Mortgagor shall forthwith, upon demand, either deposit with Lender a sum that, whan added
to such funds then on deposit, is sufficient to make such payment in full, or, if Lender has
applied funds on deposit on account of such Taxes, restore such depcsit to an amount
satisfactory to Lender. Provided that Mortgagor is nct then in default hereunder, Lender
shall, upon Mortgagor’'s written request, after final dispositlon of such contest and upon
Mortgagor’'s delivery to Lender of an official bill for such Taxes, apply the money so
deposited in full payment of such Taxes or that part thereof then unpaid, togsther with

penalties and interest thereon.

Insurance

1. Insurance Coverads. Mortgagor will insure the Premises against such perile and
harards, and in such amounts and with such limits, as Lender may from time to time

require, and in any event will continucusly maintain the following described policies

of insurance [(the "Insurance Policlea™):

a. Casualty insurance against loss and damage by all risks of physical loss or
darage, including fire, windstorm, flood, ea:tgquakc and other risks covered by
t’e so-called extended coverags sndorsement in amounts not less than the full
insurable replacement value of all Improvements, fixtures and equipment from time
to *ire on the Premises and bearing a replacement cost agreed amount endorsement)
Compr ebmsnsive public liability against death, bodily injury and property damage
with wosn limits as Lender may require;
Rental ol husiness interruption insurance in amounts sufficlent to pay, for a
pericd o up to one (1) year, all amounts required to be paid by Mortgagor
pursuant to tha Note and this Security Instrument, if applicable; .
Steam boller, nachinery and pressurired vessel insurance, if applicable; R
I#f the Federa’ insurance Administration (FIA) has designated the Premiees to bes
in a special floo” hazard area and designated the community in which the Premised,
are locatsd elic¢irle. for sale of subsidired insurance, ¥itlt and second layef
flood insurance wnrn and as avajilable; and &

The typee and amount. of coverage ag are customarily maintained by owners of

operators of like prcperties.

Ingurance Policieg. All Insurancs. Policies shall be in form, companies and amounts
reasonably satisfactory to Lender. (A'l Insurance Policles shall:

1. include, when available, non-conti ibuting mortgagee endorsemsnts in favor of and with
loss payable to Lender,

2. ' include standard ggiver of subrogation endorsements,

provide that the coverage shall not be termiiiated or materially modified without thirty s}
(30) days’ advance written notice to Lender é¢nd oS

provide that no claims shall be paid thereundir without ten (10) days’' advance written |
notice to Lendar. 'Mortgagor will deliver all ‘insurance Pclicies premium prepaid, to
Lender and will deliver renewal or replacement pol’ciuvs at least thirty (30) days prior jj

to the date of axpiration of any policy.

Defaults and Acceleration

Mortgagor shall pay esach item of indebtedness herein men’ .crad, both principal and/ozr"

interest, when due according to the terms hereof. At the option of the holders of the

Note and without notice to Mortgagor, all unpaid (ndabtednei. secured by this Security

Instrument shall, notwithstanding anything on the Note or in thic Securlity Instrument{p

to the contrary, bescome due and payablet

a. within fifteen (15) days in the case of default in w=kjac payment of any

installment of principal or interest on thea Note, or

b. when default shall occur and continue for fifteen (15) days #0)irwing the date of
mailing of written notice of such default ¢to Borrower in the jerformance of any .
other agreement of the Mortgagor herein contained, said option to ¢ exsrcised at CD.
any time after the expiration of said fifteen day perlod, or ;
in the svent Mortgagor or any other obligor default under any other document givan ‘.
by any of them to secure the obligations hereby secured or under the Jloan. . -
commitment of Lender and any and all revisions, modifications, and extensions
thersto (the *"Loan Ciommitment”), the provisions of which are incorporated herein
by reference (the foregoing events are herein referred to as "Defaults”}).

3.

4.

3
E%.

Notwithstanding anything in the Note or Security Inetrument to the contrary, the death
of Mortgagor and/or all guarantors of the indebtedness herein mentioned shall be a
default in the performance of an agreement of the Mortgagor hereunder and the holder
of the Note shall be entitled to all rights and remedies given in the Becurity
Instrument in the event of default in the performance of any agreement of the Mortgagor

contained therein.
In the event that the holder of the Note shall, in good faith, deem itegelf insecure,

the holder of the Note shall have the right to declare the loan evidenced by the Note
to bae in default and to accelerate the installments of principal and/or interest due

heraunder._ -
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I. MMJ&MM Eldoj,c'l%!?sgt gis shall shave the right to
- lnspect the Fremiges at all reasonable times and’ actbes ‘thdretd eHall-“be permitted for that

purpose.

J. Depopite of Taxes and Insurance Premiumg. To the full extent permitted by law, to further

secure the payment of said principal sum of money and interest thereon, Mortgagor agrees to
deposit with the holders of the Note each and every month, commencing on the firast payment
date, until the indebtedness hereby secured shall have been fully paid. BAn amount equal to
one-twelfth of 110% of the annual real estate taxes, special assessment levies and property
insurance praemiums (hereinafter referred to as "Funds”). Said Funds shall be held by the
holders of the Note in accordance with the terms and provisions of this paragraph without
any allowance of interest, and may be applied by said heclders toward payment of taxas,
special assesgment levies and insurance premiums when due, but the holders of the Note shall
be undsr no obligation to ascertain the correctness of or to obtain the tax, special
assessment levies or insurance bills, or attend to the payment thereof. If the Funds so
deposited exceed the amount required tc pay such taxes, acgsessment (general and special)
and/or insurance premiums for any year, the excess shall be applied on a subsaguent deposit
or deposits.  Mortgagor acknowledge that the sums go deposited shall create a debtor-
creditor relationship only and shall not be considered to be held by the holders of the Note
in trust and that the holders of the Note shall not bs considared to have consented to act
as the Mortgagor’'s agent for the payment of such taxes, levies and premiums. 1In the event
of a default in any of the provisions contained in this Security Instrument or in the Note
secured hereby, the holders of the Note may at their option, without being required to do
so, apply any ponles at the time of deposit on any of the Mortgagor’se obligations herein cor
in the Note curcained in such order and manner as the holders of the Note may elect. When
the indebhtednesrs secured hereby has been fully paid, any remaining deposits shall be pald
to Mortgagor or <u the then owner or owners of the mortgaged Premises.

K. Restxictions on T.arsfers.

1. In determining mzther or not to make the locan secured hereby, Lender examined the
credit-worthiness OoF Mortgagor and/or Mortgagor's beneficiary or guarantors (if
applicable), found ti» same to be acceptable and relied and continues to rely upon same
ag the means of x-payment of the loan. Lender alec evaluated the background and
sxperience of Mortgago. ind/or ite beneficiary or guarantor (if applicable) in owning
and operating property Tuc.: as the Premises, found the same to be acceptable and relied
and continues to realy upon pome as the means of maintaining the value of the Pramines
which is Lender’s security for the loan. It is recognized that Lender is entitled to
keep its own portfolio at current interest rates by either making new loane at such
rates or collecting assumptio1 ‘ees and/or increasing the interest rate on a loan the
security for which is purchased Yy a party other than the original Mortgagor and/or its
beneficiary {if spplicable). Mcrfcugor and/or its beneficiary (if applicable) further
recognize that any secondary or junior financing placed upon the Premlgem, or the
beneficial interesst of beneficiary in- jlortgagor:

a. may divert funds which would otlierv'ise be used to pay tha Note secursd hareby;

b. could result in scceleration and Inyoclosure by any such junior encumbrancer which
would force Lender to take measureg and incur expenses to protect ite security;
would detract from the value of the 7“reamises should Lender come into possession

thexreof with the intention of selling sime; and 7=
d. impair Lender’s right to accept a deed j. lieu of forecloaurs, as a foreclosure i
2. In accordance with the foregoing and for the purpoics of: :

Py L=nder would bs necassary to clgar taz itle of the Premises.
protecting Lender’s security, both of repaymint Of tha indebtedness and of value

(=1

a.
¢f the Premises; .

b. giving Lender the full benefit of its bargain ail contract with Mortgagor and/ofd™
beneficiary (if appliicable) and Mortgagor: P Y

c. allowing Lander to raise the interest rate and/or crillect assumption fees; and. |

d. keeping the Premises and the beneficial interest (if applicable) free o[;
subordinate financing liens, beneficiary (i1t appropriats’ and Mortgagor agree that -
if this Paragraph be deemed a restraint on alienation, trat it is a reasonable one
and that any sale, conveyance assignment, furthar encumbrance or other transfer
of title to the Premises or any interest therein (whatbar. voluntary or by
cperation of law) without the Lende:’'s prior written consent ~Zk<il be an event of
default hereunder., PFor the purpose of, and without limiting che generality of,
the greceding sentence, the uvccurrence at any time of any of the following events
shall be deemed to be an unpermitted tranefer of title to th Premisges and
therefore an event cf default hereunder:

{1) any smale, conveyance, assignment or other transfer cof, or the grant of a. -«
securit¥ interest in, all or any part of the title to the Premises or the, .-
baneficial interest or power of direction under the trust agresement with thd‘i
Mortgagor, 1f applicablej &

{2) any sale, conveyanca, assignment or other tranafer of, or the grant of as}
sacurity interest in, any share of stock of the Mortgagor (if a corporation)iy
or the corporation which is the beneficiary or one of the beneficiaries(f
under the trust agresment with the Mortgagor, or of any corporation directlyn
or indirectly controlling such benaficiary corporation;

(3) any =male, convsyance, assignment or other transfer of, or the grant of ast
security interest in, any general partnership interest of the 1limited™~’
partnerehip or general partnership (herain called the "Partnership™) which
is the Mortgagor or the beneficiary or one of the beneficiaries under the
trust agreement with the Mortgagor;

(4) any sale, conveyance, assignmant or other tranafer of, or the grant of a
securlty interest in, any share of stock of any corporation directly or
indirectly controlling such Partnership.

Any consent by the Lender, or any waiver of an event of default, under this Paragraph shall
not constitute a conment to, or waiver of any right, remedy or powsr of Lender upon a

gubsequent svent of default under this Paragraph.
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covenants and agreses that, it will manage and operate the Premises and will cause sach
tenant to occupy its demised portion of the Premises in compliance with, all federal, state
and local laws, rules, regulations and ordinances regulating, without 1limitation, air
pollution, soil and water pollution, and the use, generation, storage, handling or disposal
of hazardous or toxic substances or other materials (including, without limitation, raw
materials, products, supplies or wastes). Mortgagor further covenants and agrees that it
shall not install or permit to be installed in the Premises asbestos or any substance
containing asbestos and desmed hazardous by or in violation of foderal, state or local laws,
rules, reagulations or orders respecting such material. Mortgagor shall send to Lender
within five (5) days of raceipt or completion therscf, any report, citatlion, notice or other
writing including, without limitation, hazardous waste disposal manifests, by, to or from
any governmental or quasi-governmental authority empowered to regulate or ovarsee any of the
foregoing activities. Mortgagor shall remove from the Premises and dispose of any such
hazardous or toxic substances or other materials in a manner coneistent with and In
compliance with applicable laws, rules, regulations and ordinances and shall take any and
all other action to remedy, rectify, rehabllitate and correct any viclation of any
applicable law, rule, regulation or ordinance concerning toxic or hazardous substances or
any violation of any agresmsnt entered intc between Mortgagor, Lender and/or any third party
with respect to hazardous or toxic materials. Mortgagor agrees to indemnify, defend with
counsel reascnably acceptable to Lender (at Mortgagor’s scie cost) and hold Lender harmlass
against any claim, response or other cogts, damages, liability or demand (including witheut
limitation reaconable attorney fees and costs incurred by Lender) arising out of any claimed
viclation by mortgagor of any of the foregoing laws, regulatione or ordinances or breach of
any of the I-regoing covenants or agrasments. The foregoing indemnity shall survive

rapayment of tuu Indebtednass.

waiver of Righu o2 . To the full extent permitted by law,
Nortgagor agrees chut it will not at any time or in any manner whatsosver take any advantage

of any stay, ssxenmpt’ar or extension law or any so-called "Moratorium Law” now or at any time
hereafter in force, nc: _take any advantage of any law now or hereafter in force providing
for the valuation or arpraisement of the Premipes, or any part thereof, prior to any sale
thersof to ba made pursuart to any provisions herein contained, or to any decree, judgment
or order of any court or compeatent jurisdiction; or after such sale claim or exercise any
rights under any statute nuw or hereafter in force to redesm the property eo ecld, or any
part therecf, or relating -<r. the marshalling thereof, upon foreclosure sale or other
enforcement herecf. To the full cxtent permitted by law, Mortgagor hereby expressly waives
any and all righte it may have (to regquire that the Premises be mold as separate tracts or
unite in the event of foreclosurs.. . To the full extent permitted by law, Mortgagor hereby
sxpressly waives any and all rigit/, of redemption under the Act, on its own behalf, on
bahalf of all parsons claiming or naving an interest {direct or indirect) by, through or
under Mortgagor and on behalf of each und every perscn acquiring any interest in or title
to the Premises subssquent to the dat¢ hereof, it being the intent hereof that any and all
such rights cf redemption of Mortgagor ani Much other persons, are and shall be deemed to

be hereby waived to tha full extent pe mitted by applicable law. To the full extent
- psrmitted by law, Mortgagor agreeas that it «will not, by invoking or utilizing any applicable
law or laws or otherwise, hinder, delay or inped? the exercise of any right, power or remedy
herein or otherwise granted or delegated to Lunder, but will permit the exercise of every
such right, power and remedy as though no such Ta% or laws have been or will have been made
or snacted. To the full sxtent permitted by law, MUrcgagor hereby agrees that no action for
the enforcement of the lien or any provision hererf shall be subject to any defsnee whichile
would not be good and valid in an action at law upon ne Note. Mortgagor acknowledges that
the Premises do not conatitute agricultural real estate s defined in Section 15-1201 of theyles

This Security Instrument shall be constrieil under Illinois law, If any
lnevzlidity shall not affect the

-
‘rw
A

1. At a)l times, regardless of whether any loan proceeds hive bean disbursed, thie ' "
" Becurity Instrument secures as part of the indebtedness hercOy sacured the payment of: -
any and all loan commissions, service charges, liquidated dar.ag:s, attorneys’ teen,
expanses and advances due to or incurred by Lender, it sutce.ms~rs or assigns in
accordance with the Note, thie Security Inatrument and the sald Loan Commitment;
provided, however, that in no event ahall the total amount of the irdebtedness hereby
secured, including loan proceeds disbursed plue any additional cha:gus, exceed 500%:

of the face amcunt of the Note.

Lender, it's successors or assigns shall release this SBecurity Instrument and the lie ,
thareof by proper instrument upcn presentation of eatisfactory evidence that sll‘l.;

indebtednens secured by this Security Instrument has been fully paid. Jag.

Phis Security Instrument and all provisions hereof, shall extend tc and be binding upo
Mortgageor and all persons claiming under or through Mortgagor, and the word "Mortgagor'u:«
when used herein shall include all such persons and all persone liable for the pAymong§=
of the indebtedness or any part hersof, whether or not such persons shall have sxecutedf;
the Note or this Sscurity Instrument. The word “Nota* when used in this instrument
shall be construed to mean "Notes™ when more than one note is used.

provisions hereof are invalid under Illinois law, &uch
validity of the rest of the Security Instrument and Rider, 1f any.

Act or residential real estate as defined in Section 15-1219 of the Act. -

Mortgagor and Lender acknowledge and agree that in no event shall Lender be deemed to
Without

be a partner or joint venturer with Mortgagor or any beneficiary of Mortgagor.
limitation of the foregoing, Lender shall not be deemed tc be such a partner or joint
venturer on account of its becoming a mortgagee in possession or exerciseing any rights
pureuant to this Security Instrument or pursuant to any other instrument or document
evidencing or securing any of the indebtedness secured hereby, or ctherwise.
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UN®EELICIA CORY .,

This Rider is made this Jume 16, 1993, and is incorporated into and shall be deeresd to amend and
suppiement the Note/Mortgsge dated of even date herewith, given by the undersigned (herein
"Mortgagor”™) to secure Borrower's Note to Mid Town Bank and Trust Company of Chicago ("Lender®)
covering the property described in the Mortgage and located at 3930 North Pine Grove, #2601

Chicago, Tllinoism 60613 ("Premisea®).

In addition to the tovenants and agreements made in the Mortgage, Mortgagor and Lender further

covenant and agree as follows:

Rate Change Provisions:

(1) Change Pzles: The interest rate may change on ARugust 1, 1994 and on that day every
year thereafter. Bach date on which the interest rate can change is called a "Change
Date"™.

{1i) BEBEffective Date of Changes: The new interest rate will become effective on sach

Change Date.

{(1{ii) The Index: Beginning with the first Change Date, the interest rate will be based on
an Index. The "Index” is the weekly average yileld on United States Treasury
Securities adjusted toc a constant maturity of One (1) year as published by the
Federa. Reserve Board. The most recent Index figure published as of the date
forty-?ive (45) days before each Change Date ias called the "Current Index”.

If the Taaex is no longex published, the holder of the Note will choose a new index
which is 7sed upon comparable information. The holder of the Note will give the
Maker not..cr: of this choice. Subject to the conditions of this paragraph, the
interaest rate >n this Note shall first be increased or decreasged on the Change Date
80 that the latirest rate hereon ia the sum of Two and Three Quarter percent (2.75%)
{(the "Margin”) rivs the current Index value, which ie rounded up to the next highest
one-aighth of cnr _percentage point. This rounded amount will be the new interest
rate until the iext Change Date. The holder of the Note will then determine the
amount of the month’ly psyment that would be sufficient to repay the unpaid principal
bolance of the lcan [(b7.sed on a thirty (30) year declining amortiration schedule) at
the new interest rate i substantially egual paymenta. The result of ¢this
calculation is called tha ")'ull Monthly Payment Amcunt® and it will be the new amocunt

of the monthly payment.

{iv) Required Full Monthly Payment Anount: Beginning with the first monthly payment after
aach Change Date, the Maker wii’ pay the current Full Monthly Payment Amount as the

monthly payment.

(v) Intersst Rate “Caps*”: Any change in the interest rate effective on any Change Date
shall be in increments of one-eigutlr of one percentage point. Any change in the
interest rate effective on any Change Pate chall not exceed two percentage points
{2.00) up or down from the intaerest ‘ate effective on the lmmediately preceding
Change Date. The maximum interest ratc «ihich may be imposed by the holder of the
Note shall not exceed ten percent (10.00%) p.r annum (the initial interest rate plus
six percentage points (6.00%)) and the minirwum interest rate which may be imposed
shall not be less than four percent (4.00%) ger annum (the initial interest rate).

The principal and interest payment stated her3sin ~f PFour Hundred Twenty-Four and
90/100 ($424.90) Dollars will be payable until tiie aarlier of the first Change Date

or the date on which the Note is fully paid.

{vii} Prom and after the occurrence of (a) any default in ths sayment of interest when due
in accordance with the terms herecof, (b) a Default (s herein Jdefined) under the
Nota, or (c) the Maturity Date (as defined in the Notn, of the Note, whether by
acceleration or otherwise, intereat shall accrue on thc ar~unt of the principal
balance cutstanding hertunder at the Default Rate. The Def ul\ Rate shall be equal
to ten percentage points (10.00%) (the "margin®) over the Prims T.ate of interest per
annum. For purposes ©of this Note the "Prime Rate"” shall meuin the prime rate of
interest as announced from time to time in the Money Rate Secticn of the Wall Street
Journal. The rate may vary daily with changes in the Prime Inte.ent Rate and each
day with changes in yoar outstanding daily balance.. Interesav ccruing at the

Default Rate shall be payable on demand.

(vi)

Lois Stachnik
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EXHIEIT "A"

LEGAL DESCRIPTION:
UNIT NO. 2601 IN LAKE PARK PLAZA CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

IOTS 1 AND 2 IN BLOCK 2 IN THE EQUITABLE TRUST COMPANY'S
SUBDIVISION OF LOTS 1 AND 2 IN PINE GROVE, A SUBDIVISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’
TO THE ZRCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24769207
TOGETHER '3TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, 1N 700K COUNTY, ILLINOIS.

RERMANENT INDEX FJIBER:
14~21-100~018-1352

3930 NORTH PINE GROVE, UNIT 2721, CHICAGO, ILLINOIS 60613
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