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THIS. MORTGA(iE('Secunty mmm:mt")lsgwen on September 3, 1593 .. The mortgagor is
M .
Qn DRUBE F. SEIVZLP & JANET STONE SEITZER, KNOWN AS HUSBAND AND WIFE
\b . .
\?) ("Borrowex”), This Security llwuniun isgiven o GD). MORTGABE, INC.
"
[+
£ | | :
& which is arganized and cnsnngmldermelawsof THE STATE C- 4LLINOIS , and whose
' gddress is 2902 CENTRAL STREET :
E‘% EVANSTON, IL 60201 {"ender"). Borrower owes Lender the principal sum of

Cne Hundred Forty Thousand and No/1G0 ~ewweeme-cwa-itermusermenwenens em—— -
Doders (US. §  140,000.00 |

=" This debt ig evidenced by Borrower's note dated the same date as this Security Insivimant ("Note"), which provides for monthly *
& payments, with the full debt, if not paid earlicr, due and payablc on Gctobey 1, 2023 . This Sccurity
“ Instrument securcs o Lender: () the repayment of the debt evidenced by the Nole, with ir'x:esv, and all renewaly, extensions and
madifications of the Noie; (b) tho paymont of all ather sums, with interest, advanced under parigeaph 7 to protect the scourity of
this Sccurity fnstrument; and (c) the performance of Borruwer's cavenants and agreemants under thiz Security Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descrived property located in
ook County, Illinois:
LOT 3 (EXCEPT TH E EAST 15 FEET THEROF! AND ALL OF LOT 4 IN BLOCK 2 IN €. 7. PAUL(A
DIVISION IN WILMETTE, IN THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORT#. RANGEC)3,
EAST OF THE THIRD FR!NGIML MERIDIAN IN COOX COUNTY, ILLIHD!S TAX 1.D. #08-28-414-6}1,

TE o

vaL. 104 N
‘ @
. A m
| . J
: L ! 5 ! ) m .
| which has tho address of . 1607 ELWWOOD = NILMETTE \Sueet, Cil,
Nlinois .., .60091 ("Propesty Address”); :
- |Zip Code) Farm 3014 9/90

ILLINOIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUHEN!’ Paga tol® Amended 8/81
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.8, Hazard or Property Insurance. Borrower shall kecp thc memvements now existing or hcl‘caf ter crecied on Lhe Property
m#hred against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and (or the periods that Lender
requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's approval which shall not
bc unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obuin
covirage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard imorigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, if the resipration or repair is economically feasible and Lender's security is not lessened. [T the restoration or
repair is not econorically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does put answer within 30 days a notice from Lender that the insurance carricr has offered 1o setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Sccurity Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthty peymeats referred to in paragraphs | and 2 or change the amount of the paymens. [T under paragraph
21 the Property is acquired by 1ndr, Borrower’s right to any insurance policies and proceeds resulting from damage o the
Property prior (o the acquisition shal’ rzss to Lender w the extent of the sums securcd by this Security Instrument immediaiely
prior to the acquisition, .

6. Occupancy, Preservation, Maintesar.2 and Protection of the Property; Borrower's Lown Application; Leaseholds,
Borrower shall occupy, cstablish, and use the P-aperty ay Borrower's principal residence within sixty days afior tho execution of
this Security Instrument and shall continue to ocsupy-the Property as Borrower's principal residence for at least one yeur afior the
date of occupancy, unicss Lender otherwise agreve -writing, which consent shail not be unreasonably withheld, or unless
cxfenuating circumstances exist which are heyond Borrowve: s control, Borrower shall not destroy, damage or impair the Property,
allow the Property W deleriorate, or commit waste on the Pronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, i3 begun that in Lender’s govd faith judgment could result in for(eiture of the Property or
otherwisc mairrially impair the lien creaied by this Security Instrument or Lender's security interest. Borrower may cure such a
defauly and reinstate, as provided in paragraph 18, by causing the «ctizn of proceeding W be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's irterest il the Property or other matcrial impairmen) of
the licn created by this Security Instrumes or Lender’s security interest, Buerower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurale information or sitemont: fo Lender (or failed to provide Lender with
any matcrial information) in connection with the foan ovidenced by the Note, incivding, but not limiled to, representutions
concerning Borrower's occupancy of the Property as a principal residence, 1 this Secariy) Insirument is on o feasehold, Borrower *
shall comply with all the pmvlslqns of the lease, I Borrower acquires fee title W the Propary, the leaschold and the fee title shall 2+
not merge unless Lender agrees 1o the merger in wriling, &)

7. Protection ¢f Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements comtained in. &3
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righs i the Property (such as a
procoeding in hankruptcy, probate, for condemnation or forfeiture ar w enforce laws or regulations), ther Lender may do and pay '
for whatever is nocessary i prolect the value of the Propoerty and Lender's rights in the Property, Lender’s actions may include’ &
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in cour,, paving reasonsble’ o)
auorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paagraph 7, Lender (N
does not have o do so.

Any amounts disoursed by Lendcr under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Barrower and Lender agree to other tetms of payment, these amounts shall bear interest from the date of
dishursement a1 tho Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

& Martgage Insurance. if Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required w0 maintain the mortgage insurance in offeel. I, for any roason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obiain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost subsiantially equivalent o the
cost to Bormrower of the morigage insurance previously in offect, from an alternale morigage insurer approved hy Lender, [
substantially equivalent mosigage insurance coverage is not available, Borrower shall pay to Leader cach month a sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Bofrower when the insurance caverage lapsed or ceased to
be in effect. I.mder wild accepl, use and retain these payments as & loss reserve in heu of mongage insurance. Loss reserve

Form 3014 8/80
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-+~ 16, Borrower's Copy. Borrower shall be given one conformed copy of the Nowe arid af this Security Instrument,

11, Transfer of the Property or a Beneficial nterest in Borrower. [f all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold-or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lendér may, at its option, require immediate payment in full of all sums secured ge this Security
Instrument. However, this option shall not be exercised by Lender if cxercise i8 prohibited by federal law as of the datc of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurily
Instrument, 3 Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1 Borrower meets certain conditions, Bomower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant W any power of sale contained in this Security
Instrument; ar (b) entry of a judgment ealorcing this Security Instrument. Those comditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insirument and the Note as if ao acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, bt
not limited to, rcasonzle attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insirumers, znder's rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity
Instrument shall. continue’ unchanged. Upon reinstatement by Borrower, this Security Instrument and the ohligations securcd
hercby shall remain fully elf ctive as if no acceleration had occurred. Howaver, this right o reinstatc shall not apply in the case of
acceleration under paragraph (7,

19, Sale of Note; Change . i oan Servicer. The Notc or a partial inerest in the Noke (together with this Sccurity
Instrument) may be sold one or mwic times without prioe notice to Bosrower. A sale may resull in a change in the entity (known
as the "l.oan Servicer”) that collects incathly payments due under the Note and this Sccurity Instrument, There also may e one or
mare changes of the Loan Servicer-wiciated 10 a saje of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaice with paragraph 14 above and agglicablc law, The notice will staic the name and
address of the new Loan Servicer and the ardress 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Mazardous Substances. Borrower sha! nol_cause or permit the presence, use, disposal, storge, or relense of any
Hazardous Substances on or in the Property. Borrovzer shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The precediag Iwo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thet =S generally recognized to be appropriale o normal residential uses

and to maintenance of the Property. )
Borrowet shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

gavemmental or regulalory agency or privatc party involving the Froperty and any Hazardous Substance or Environmental Law
of which Borrower has acwal knowledge. If Borrower learns, or is wo%tied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting Li Feoperty is necessary, Borrawer shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances™ arc those substarces defined as toxic or hazardous suhstanees by

Envimnmenial Law and the following substances: gasoline, kerosenc, otier flesimable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction-where the Property is located that relate
10 health, safety or environmental protection. o

oy

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior ta acceleration fllowing Borrower’s breach of ol
any covenant or agreement in this Security Instrument (but not prier to acceleration uiider paragraph 17 unless £s-
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required %o ~ure the default; (¢) g
a date, not less than 30 days from the date the notice is given to Burrower, by which the default myzc he cured; and (d) ny
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured (7
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal further inform &
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence =}
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the (N
date specified in the notice, Lender, a¢ its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instument
without charge to Borrower, Borrower shall pay any recordation costs.,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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