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This mertguge mads and catared inty this day of
19 s by and batween JOUNNIE B, KING, A SINGLE WOMAN

(hereinafter refarred 10 as Laortgagor) and the Administrator of the Small Business Adminisiration, an sgency of the
Government of the United States o America (hereinafier referred 1o ss morigages). who mainteins an ofico and
place of busimess st POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 15202-2267

Wirvansarn, that for the comsideration hersinafier atated, recsipt o‘vhkh is horeby sshaowiedged, the
mactgages doss heraby meartgago. sell, grant, sseign, and cenvey unte the merigages, his sneormers and ansigne, all
of the follewing deseribed peoierty situsted and b .ag in the County of COOK
Sease of ILVINDIS

LOI Forty [“ive (45) in CLAUDE W. MORRIS ADDITION TO JEFFERY PARK, ARK, being
a Subdivisior. o' the North Ten acres of the South Fifteen acres, of the East half, of the
West half, of tte Fast balf, of the Northwest quarter, of Section One, T p 'mmy
Seven North, Range Fourteen, East of the Third Principal Meridian

‘DEPY-01 $27,.50

Te4444  TRAH 6117 09/13793-08157:00

T 49569 ¢ @I --FRXBO1LI
COOK COUNTY. .RECORDER . . -

Permanent Index Number: 25-01-123-016-0000 279 _
Coumon Known Street Address: WWWJML___

— e

Together with and including all buildings, all 8xiures Including bul mot limited 10 all plo's’.ing, hesting, light-
ing, ventilating, refrigerating, incinerating, sir conditioning apparatus, and elevaters (the 2 rigager hereby
declaring that It is intended that the items herein enumerated shall be decmed to have best\ ormanemtly in-
~talled a» part of the realty), and all improvements now or hereaftor existing therecon; the hereditaments and
appurtenances and all other righis thereunto belonging, or in snywilse appertalning, and the reversion and re-
ver-sions, remainder and remainders, all rights of red  iion, anu the r nts, issues, and profits of the above
deneribed property (provided, however, that the mortgagor snall be entitled 1o 1ne posscveion of said prepe: ./
and to collect snd retain the rents, issues, and profits until default hereunder). To have and o hold the same
unto the mortgages and the succetsors in interest of the morigagee forever in fee simple or such other est=te,
if any, as is stated berein, frea from all rights and benefit under and by virtue of the howme-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the houestead exemption laws of this state.

The wortgagor covenants that he ia lawfully seised snd possaseed of and has the right to ssll aad convey eaid
property; that the same is free fram all encumbrances except as hereinabove recited; and that he hereby binde
himeelf and his successors in interest 1o warraat and defend the title aforesaid thereto and every part thereof against

the claime of a)! persons whemasosver.
This instrument is given to secure the payment of a promnoory note daled AUCUST 16. 1993
in the principal sum of § 16,200.00 | «gned by JOHNNIE B. KINC

in hehali nf HERSELF » locorporated
harein by teferenc‘:‘ and held by Mortgagee. The cobligation hereby secured matures

384 Form 93T3=73) Proviess TWENTY-THREE (23) Years from date of Note.
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3. The morigagor covenants and agrees that il he shall fail 10 pay said indebtednees ar any part thereof wiven
due, ar shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, pavable, and collectible without notice, st the
option of the mortgages or assigns, regardless of maturity, and the mortgagee or his sssigne may before or after entry
sell said property withont appraisement (the mortgagor having waived and assigned to the mortgagee sall rights of

appraisement) :
te) at judicial sale puriuant to the provisions of 28 U.S.CC. 2001 (a): or
(11) st the option of the morigagee, aithar by auction or by sol.citation of sealed bida, for the highest and
beet bid complying with the terms of sale and manmner of payment specified in the published notics of sale, fires
giving four weeks' natice of the time, terms, and place of such sale, by adverticement not less tham once
during each of said four weeks in & newspaper publishes! or distributed in the county in which said property
is situated, ail other notice being hereby waived by the mortgagor (and said mortgagee, or any persos on
behalf of said mortgages, may bid with the unpaid indebtedness evidenced b, said note). Said sale shall be
held at or cn the prcpert to he sold or at the Federal, coun'y, or city courthouse for the county in which the .
property is located. The mortgsgee is hereby authorised to execute for and on behslf of the mortgagor and to
deliver tr ths purchaser at such sale s sufficient cc  :vance of said property, which conveyasce shall contain e
recitals s 10:-the happening of the default upon whick the execution of the power of sale herein gramted
depends; aiid s said mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgsges, > rcent and attorney in fact of sald mortgagor to make such recitals and to execute said
coaveyance an”. hoe=by covenants and agrees that the recitals so made shall be affectual 1o bar all equity or
right of redempticn, bomestead, dower, and ail ather exemptiona of the morigagor, all of which are hereby
expresaly walved and cruveyed 1o the mortgagee; or
(1) take any other appropriate action pursuant to state or Foderal statute cither in state or Federal

court or otherwise for the d' position of the property.
In the event of a sale as hereinabove rirovidsd, the mortgagor or any person in possession under the mortgagor shall
then become and be tenants holding over and! ashall forthwith deliver possession 10 the purchaser at such sale or be
sammarily dispossessed, in accordance with the provisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled witl a’. interest and are irrevocable by death or otherwise, and are granted

as camulative to the remedies for collection of said .ndebiedness provided by law.

4. The proceeds of any sale of sald property in sccordaice with the preceding parsgraphs shall bs applied Siret
to pay the costs asnd expenses of said sale, the expenses in-urred by the mortgages for the purpose of protecting or main-
taining said property. and reasonable sttorneys' fees: secondly, to pay the indebtedness socured hereby: and thirdly,
to pay any surplus or excess to the person or persons legairy entitled thereto.

S. In the avent said property is sold at a judicial foreclosure 3al> ir_pursuant to the power of sale hereinsbeve
grantod, and the proceeds are not sufficient to pay the 101a) indebted:com ses-red by this instrumient and evidenced by
eaid promissory note, the mortgagee wiil be entitied to a deficiency judgm mt 1 5r the amounat of the deficiency witheut

regard 310 appreisemens.

6. In the event the mortgagor fails 10 pay any Federal, state, or local tax assessrr ==, income tax or ather tax liea,
charge, Iee. or other expense charged against the property, the mortgagee is hercby authorized a1 his option w pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditiona. If the riorigager shall pay and
discharge the indebtedness evidenced by said promissory nnte, and shall pay such sums and o> ¢!’ discharge sll taxes
and liens and the costs, {ees, and expenses of making, enforcing, and executing this mortgays, “a¢n this mortgage

shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the vespective suc-
cossars and asigns of the partios hereto. Whenever used, the singular number skall include the plursl, the plural the
singular, and the 1uee of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at sny time thereafter be held
10 bo a waiver of the terms hereof or of the note secured horeby.

£Y0824€6

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.1(d) ), this inetrument is to be construed and enforced in accordance with applicable Federal law.
. "”_ »
10. A judicial decree, order, or judgment holdirg any provisian or portion of this instrument invalid or un-
e;:‘lom-blc shail not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument. o

S® D e75.248

SHA Form 937 (3~13)
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