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THIS INDENTURE, made . SERtember &M\ 93 roveen RS it S0
Lake Reglion Conference Assoclation of Seventh 9
Day Adventists, an Illinois not-for-profit corp.

8517 South State Street Chicago, Illinois

(NO ANDSTREET) ey BYATE)
herein referred to as “Muorigugors,” amnd bbrth mr{ca" DiViSion OE

the Generdl Conference of Seventh Day-Adventists

3

12501 Old Columbia Pike Silver S Spnng,Ma_zylﬂnd

(STATE)

TTTTTITT NG ANO STREET) oYY

937%45‘:: Rocorder's Use Only

¢ upon the instalinient nole of oven date herewith, in the principal sum of

herein referred o us “Muortgagee,” witnesseth,

THAT WHEREAS the Morigagors are justly indebted o the Marg ﬁ.
__Two Million cive Hundred Thousand and 0 0)‘ 0-=-- e e e T T " DOLLARS
($.. Z 500 00\-‘ e a2, puyable to the order of und delivered to thie Munungl:c in und by which note lhc Muortgs, fun promise to pay lhc suid principal
+2%___ day of Manuary

sum and nterest at the eate Wil in instaliments as provided in said note, with a finst payment of the balsace due onthe
TUY il il of suid principata interest ace made payable al such place as the holders ol the note may. from time (o ime, in writing appoint, and in sbyence

of such appomtment, then at theoffic~af the Mortgagee ut *‘—hfvl.,.@ddl?ess . QbQVe et e e e+ e e e e et s 2% Sem s = e et

NOW, l'HIiKtthOR! thc Mnrlgn Oy 0 secuIe lhcrn)mcul ul the sid principul sum of moncey und said intereat i accordunce with the lerms, provisions
wixd limitations ot this mortguge, and the o1 vrmance af the covenunty and agreentents herein contuinied, by the Mort #Nvu 10 Isc{’elhmued ‘und alvo In
considerntion of the sum af P)nc Dollar in i d raid, the receipt whereol is hereby acknowiedyed, do by theae presents C( 1IY ANIY WARRANT unto the

{mrcsulc nght, title and intorest therein, situate, tying

Mortgugec, und the Morigage 'y succeasoLnd naaigns, the following descnibed Reat Estate and all oft
and being in the Al ‘6 Chicago o couNtYOE . COOK T ND STATE OF ILLINOIS, to wit
&
a726013
See Exhibit "A" attached heret
5 $27.50

tneorpokaed herein by referen u (TRAN 6150.09/13/93 1311610
—P3-728043
; %7200k county RecoroeR

. 937280”3

which, with the property hercinafter described, is referred 10 herein as the “prenuscs,

See Exhibit "A" attacled _hereto

Permanctt Real Fstate index Number(s):

See Exhibit "A" attached hereto

Address(es) of Real Estate:

TOGE THER with all improvements, tenemcats, cascments, fixtures, and appurtenances thereto belonging, and sl rents, issues and pmﬂuthcrcnl forso
long and during all such times as Martgagars may be entitled thereto (which are pledged pnimarily and on a prriity “vith said real estate and not secondarily ) and
all upparutus, cquipment or articles now or hereufier therein or thetcon used 10 supply cat, gus, air conditioni sz wrter, hight, power, refrigeration lwﬁﬂhcr
stngie units or centrally controlled), and ventidaton, including (without restricting the foregoing), screens, wir dow shades, storm doors and windows, floor
coverings, mador beds, awnings, stoves and water heaters. Allolihe fan:gmn? are declured to be a part of said real €uate whether physically attached thereto
or not, and 1ts ngvced that all similar apparatus, equipment ot articles hercafter pluced 1n the premises by Mortgagy os or their successors or assigns shall be

considered us canstituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Maortgugee, and the Mortgagee's successors and assigns, foreve(, for 1 e pu t and upon the uses
herein set (orth, free from all rights und beaetits under and by virtue of the Homestead Exemption Laws of the Swate of Lhinoia, o) E d rights and benefits
the Muortgagots do hereby expressly release und waise.

The name of a record vwner is: Mo rtgagor O IR A A ——
on page 2 {the revenulde of thi. v on page) are incorporated

This morigage consists of two pages. The covenants, conditions and provisions w
herein by reference and are 8 part hereof asand shall be bindiag va Monmon their heirs, succensors and

Witness the hand . und scil. ., of Mortgagors the day snd year first above writien,

Lake Reg on_ Conference Associatiqpm) o

(PLEASE K_.n.‘fé enth—Day Adventists e N e

S | " )

<§f 2 {Scul) o Al f%" ,%/\/‘ SR— . 'Y}

TYPE NAME (S)
BELOW AN Y ; faZ ot L
SIGNATURE(S) R.C. Brown, presj_dent Ivan Van lange, Sec
~ State of s, County of . — M, I, the undersigned, uNulm Puhlocm und fnrmid County
oSy (oresas, DO HEREBY CERTIFY tha R:C._Brown and Ivan Van fange =~~~

wit (0 mic to be the same person 2 e suhv..nhcd to the forcgumb instrumesnt,
ure me this day in person, and scknowledged that X . ugncd seuled und delivered the said instruiment as
free angd voluntary act, for the uses and purposes therein set (70‘. including the relcase and waiver of the

93

jﬁ& it 7 M 8 W 2

Keith L M:;ore. Esq. c/o Stamos .g_.';‘rqcco 3 L )
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THRE COVENANTS, CONDIYIONS AND PROVISION!} REFERRED TO ON PAGK | (THE REVERSK SIDE OF Tins

MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild sny build or improvements now or hercafter on the promises which
may become damaged or be destroyed; (2) keep swid pramises in good condit and repair, without waste, and free from mechanic’s or
other liems or claims for lien not expressly subordinated 10 the lien thercof; (3) pay when due any indebtedness which msy be secured by

a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the diacharge of such prior
lien to the Mortgagee; (4) complete within a reasonable time any bujlding or buildings now or at any time in process of erection upon asht
premisss; (3) comply with all requircments of law or municipal ordinances with respect to the premises and the use thereof, (6) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty atiaches all general taxes, and shall pey spocial taxes, ial asoessments, water charges,
sewer service cha , and other charges against the premiscs when due, and shall, upon written request, furnich to the Morigagee duplicate
receipts therefor. To prevent defavlt hercunder Morigagors shall pay in full under prosest, in the manncr provided by siatute, any tax or
asocssment which Mortgagors may desire to contest.

3. In the event of the ennctment after this date of any law of Illinois deducting from the vatue of land for the purpase of taxation any
lien thereon, or imposing upon the Mortgagee the pryment of the whole or any part of the taxes or assessmenms or charges or liena herein
required to be paid by Mortgagors, or changing in any wsy the lnws relating to the taxation of mortgages or debts secured by mortgages or
the mortgagee's interest in the property, or the manner collection of taxes, 30 as to affect this morigage or ihe debt secured hercby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Morigagee, shall pay such tuxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to
require Mortgagors to make auch gaymcnl or (b) the making of such payment might result in the imposition of interest beyond the max-
imum amount permitied by law, then and in such event, the Mortgagee may elect, by notice in writing given io the Morigagors, 1o declare
all of the indebtodness secured hereby to be and become due and payable sicty (60) dayvs from the giving of such netice.

4. If, by the lawr of the United States of America or of any state having jurisdiction in the premises, any tax in due or becomes due
in reml of the issv.vce of the note hercby secured, the Mortgagors covenant and agree (0 pay such tax in the manner required by any such
law. Mort, s fu.iber covenant to hold harmiess and agree (o indemaify the Mortgegee, and the Mortgagee's successors or assigns,
against any liability incvired by reason of the imposition of any tax on the issuance of the note socured hereby.

5. At such time as he Mortgagors are not in default cither under the terms of the note secured hercby or under the terms of this
mortgage, the Mortgagors -a7.1 have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be provided n raid note.

6. Mortgagors shall kecp 1l Lvildines and improvements nov’ or hereafter aituated on said premiscs insurcd against low or dema
by fire, lightning and windstorm un‘er wolicies providing for payr-ent by the insurance companies of moneys sufficiest cither 10 pry the
cost of replacing or repairing the sam. cr to pay in full the inde"tednoss secured hereby, sl imlu saticfactory 1o the Mortgagoe,
undcr insurance policies payable, in cas. of loss or damage, to Momm. such rights (0 be ev y the standard mortgage clause to
be attached to cach policy, and shail-4_iiver all policies, including tional and rencwal policies, to the Mortgagee, and in case of insur-
ance aboul to cxpire, shall deliver renewal <licies not less than ten days prior to the respective dates of expirstion.

. 7. 1n case of default therein, Mortgages '@y, but need *0f, make any payment or perform any act hereinbefore sequired of Morigagors
in any form and manner doemed expedient, acd mav. but r sed not, make full or partial psyments of principal or intercst on prior encum-
brances, If any, and purchase, discharge, compror.ase » r.Atle any tax lien or other prior lien or title er claim thercof, or redeem from
any tax sale or forfeiturc affecting sa remiscs ar contesc eny tax or asscssment. All moneys paid for any of the purposes herein author-
ized sad all expenses paid or incurrcd in connectic. V<rewith, including attorneys’ fees, and sny other moneys sdvanced by Mortgagee ‘o
protect the mortga, premises and the lien hereof, shall e so mich additional indcbtedness secured hereby and shall become immiediateiy
dus and payable without notice and with interest thersim at the highest rate now permitied dby lllinois law. Inaction of Marigagee »hall
never be considered as a waiver of any right accruing to 'he Mortgagee on of any default hercunder on the part of the Morigagors.

8. The Mort, making any payment hereby authotizd relating to taxes or amessments, may do so according to any bill, statement
or cslimate procu from the appropnate public office without iz quiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or title > dism thereof.

9. Mortgngors shall pay each item of indebtedness herein mca’/onved, both principal and interest, when due according to the terms
hercof. At the opiion of the Mortgagre and without notice to Mortgegr ¢7, all unpaid indebtedness secured by this mortgage shall, notwith-
sianding anpthing in the note or in this mortgage o the contrary, becom due and payable (a) immediately in the case of defauit in making
?cymenl any instzllment of principai or interest on the note, or (b) wler default shall occur and continue for three days in the per-
'ormance of any other agreement of the Mortgagors herein coutained.

10. When the indebtedness hereby secured shall become due whether Uy arcelerstion or otherwise, Morigagee shall have the right
to foreciose the lien heroof. In any suit to foreciose the lien hercof, there shah b: ~lowed and included a3 additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurred b r on hchalf of Morigagee for atlorncys’ fees, appraiser’a
fees, outisys for documentary and expert evidence, * charses, publicat'on costs and costs (which may be estimated as to
items 10 be expended after entry of the decree) of procuring all such abstracts of litle, title searches. and examinations, title insurance
policics, Torrens certificates, and similar data and assurances with rewpett to titie av.Mssigagee may deem to be reasonably necossary
cither to prosecute such suit or to evidence to bidders at any sale which may be had pu s ant fo such decree the true condition of the ritle
to or the valuc of the premises. All cxpenditures and expenses of the nature in this parsgiap’ roenti d shall b so much additional
indebicdness secured hercby and immediately due and payable, with interest thercon at the L.iris«s’ rate now permitted by illinois Jaw. when
paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and brakruotcy proceedings, to which the Mort-
lai or defend: by rcason of this morigage r any indebtedness hereby secured:; or ib)

gagee shall be a party, cither as plsintiff,
preparations for the commencement of any suit for the foreclosure hereof after ucciual of such righ' ‘o foreclose whether or not actually

: or (cy preparations for the defense of any actusl or threatened suit or proceeding whith might affect the premises or the

security

11. The procceds of any foreclosurc sale of the premises shall be distributed and applied in the fo lowi ;g order of priority: First, on
sccount of sll costs and expenses incident to the foreclosure proccedings, including all such iterms as are =-ai'oned in the preceding para-
graph d all other items which under the terms hereof coestitute sccured indebtedness additioral 0. that evidenced by the
note, with intercst thercon as herein provided; third, ail principal and interest remaining unpaid on the note; fourth, any overplus to Mort-
gugors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of & complaint to foreciose this mortgage the court in which suci. ¢ wmuplaint is filed may
appoint a r & of said premi Such appoi may be made either before or after sale, withrut notice, withou! rogard 1o the seivency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the premises or wheth
the same shall be then occupied as a homestead or not. and the Mortgagee may be appointed as such receiver. Such receiver shall have

10 collect the renmts, issues and profiis of said premises during the pendency of such foreciosure suit and, in case of a saic and a de-
Eﬁcncy. during the full statutory period of redemption, whether there be ion or not, as wel! as during any further times when
Mortgagors, except for the intcrvention of such receiver, would be entitled to coflect such rents, issues and profits, and all other powers
which may be necessary or arc usual in such cases for the protection., possession, control, management and operation of the premises dur-
ing the whole of xaid period. The Court from time to time may authorize the receiver to apply the nct income in his hands in payment in
whole or in of: (1) The indebtedness sccured hereby, or by any decree foreclosing this mortgage, or any (ax, special assessment or
other lien ich may be or become superior (o the lien hercol
sale; (25 the deficiency in casc of a sale and deficiency. » . L

13. No action for the enforcement of the lien or of any provision herecof shall be subject to any def which wouid not be good
and available to the party interposing same in an action st Jaw upon the note heredby .

14. The Mortgagee shall have the right to inspect the premises at all 1
purpose.
15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgages
ment of 1axes and asscssm on the premi No such deposit shall bear any interest. A
N
16. If the payment of said indebtedness or any part thercof be extended or varied or if any part of the security be released, all per-
sons now or at ‘:ty time heresfier liable therefor, or interested in said premises, shall be beld to assent to . e3tgneion, variation or
release, and their liability and the lien and all provisions hercof shsll continue in full force, the right of recourse against all such persons
by the Mortgagee, notwithsianding such ext=nsion, variation or et

ad
and lien thercof instrument upon payment and dilcharge of all indcbtedness

poat e e Y

being cxpressly

17. Mortga shali release this mort proper
wwmdhembyu‘:lepnymtoflrcamnble ‘cc to Mortgagee for the execution of such

18. This mortgage and ail provisions hereof, shall exsend to and be binding upon Mortgagors ard all persons claiming undcer or
through Mortgagors, and the word “Morigagors™ when used berein shall include all such persons snd afl persons liable for the payment
of the indcinodacss or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word “Mortgagee
when used bereia shail include the successoss and assigns of the Mortgagee named herein and the holder or holders, from time to time. ot

the notr secured hercby.

or of such decree, provided such application made prior (o foreclosure

ble times and access thereto shall be permitied for thas .

may reason nt_:ly'_i‘equiré for pay- .
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EXHIBIT ‘'A%
Eaxcel 1: (Conference Office Bldg)

The South 71 Feet of lot 7 in Walter F. Lovell's Resubdivision
of Lot 3 and part of Lot 1 in County Clerk's Division of the
Southwest 1/4 of the Southwest 1/4 of Section 34, Township 38
North, Range 14, East of the third Principal Meridian, according to
the Plat thereof recorded August 16, 1951 as Document 15148343, in

Cook County, Illinois,

Addregs: 8517 South State Streat
Chicago, Illinois

Tax I.D, No.: 20-34-3/2-03p
Pargel 2: ' (Tormer Continental Can Bldg)

Beginning at a point 13 feet West of the East line of the Southwest
1/4 and 275,00 feet South «f the North line of the Southwest 1/4

of said Section 29; thence aost along the South line of the lorth
275.00 feet of the Southweut 1/4 of said Section 29, a distance of
8.00 feet; thence Southwesterlv along a line forming an angle of
150-00-00 measured from East to Southwest from the last described
parallel line, a distance of 48.)0 feet (to its intersection with a
line drawn parallel with and 299.00 feet South of the North line

of the Southwest 1/4 of said Section ¢9) thence West along the

last described parallel line, a distarcs of 127.43 feet, thence
North along a line drawn parallel with {bha East line of the South-
west 1/4 of said Section 29 a distance cf 47.00 feet, thence

West along a line drawn parallel with the dNorth Line of the South-
west 1/4 a distance of 127.00 feet; thence North along the West
line of the East 337.00 feet of the Southwest 1,4 of Section 29

a distance of 127 feet to a point on a line paralisl with the North
line of the Southwest 1/4 of Section 29; thence West along the

last described line a distance of 173.81 feet to itg Intersection
with the East line of the West 813,00 feet of the East half of the
Southwest 1/4 of said Section 29; thence South along tic irst
described line 95.13 feet more or less to a point on a liaz drawn
parallel with the North line of the Southwest l1/4 of said Gecotion
29, {(said point being 443.00 feet North of the South line of Lhe
Northwest 1/4 of the East 1/2 of the Southwest 1/4 of said Section
29, as measured along thke East line of the West 33.00 feet of the
East 1/2 of the Southwest 1/4 of said Section 29; thence West along
the last described parallel line, a distance of 150.11 feet to

the East line of the West 662.89 feet of the East 1/2 of the
Southwest 1/4 of said Section 29; thence South along the East line
of the West 662.89 feet of the East 1/2 of the Southwest 1/4 of
said Section 29 to the North line of West 76th Street as opened by
Condemnation, per Document No. 12300011; thence East along said
North line of West 76th Street to the West line of the East 33

feet of the Southwest 1/4 of said Section 29; thence North along
the West line of the East 33.00 feet of the Southwest 1/4 of said
Section 29; (said line being the West line of South Racine Avenue)
314.27 feet more or less to the pcint of beginning.

Etoszeeg

_—_
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But not including any of Parcel 2 that may lie within the legal
description of Parcel 2-A, as follows:

Baxcel 2-A:

That part of the East 1/2 of the Southwest 1/4 of Sectlon 29,
Township 38 North, Range 14 East of the Third Principal Meridian in
Cook County, Illinois described as follows:

Beginning at a point 33 feet West of the East line of the
Southwest 1/4 and 40 feet South of the North line of the Southwest
1/4 of said Section 29, thence South along a line drawn parallel
with apd 33 feet West of the East line of the Southwest 1/4 of said
Section 2% (maid line being the West line of South Racine Ave.) a
distance of 235.00 feet, thence West along the South line of the
North 275.00 feet of the Southwest 1/4 of said Section 29, a
distance of 1i7.00 feet, thence North along a line drawn paraliel
with the East “line of the Southwest 1/4 of said Section 29, a
distance of 23.00 feet; thence West along a line drawn parallel
with the North lina of the Southwest 1/4 of said Section 29, a
distance of 192.00 rwzet: thence North along the West line of the
East 337.00 feet of the Southwest 1/4 of said Section 29, a
distance of 212.00 fee to'a point on the South line of the North 40
feet of the Southwest 1/4 ¢i said Section 29, thence East along the
last described line a distznce of 304.00 feet to the point of

beginning.
Address: 7500-7522 South Racine Ave., Chicago, Illinois
Tax I.D. No,: 20-29-303-014

And not including any of Parcel 2 that may lie within the legal
description of Parcel 2-B, as follows:

Parcel 2-B:
THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOVNSIIIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLIiC.¥ DESCRIBED
AS FOLLOWS BEGINNING AT A POINT 33 FEET WEST OF THE EAST LINE OF THE SOUTHWEST
1/4 AND 40 FEET SOUTH OF THE NORTH LINE OF THE SCUTHWEST 1/4 OF SAID SECTION 39;
THENCE SOUTH ALONG A LINE DRAWN PAPALLEL WITH AND 33 FEET WEST OF THE EiST LINE
OF THE SOUTHWEST 1/4 OF SAID SECTION 29, (SAID LIRE BEING THE WEST LINE OF SOUTH 4]
RACINE AVENUE), A DISTANCE OF 235.00 FEET; THENCEZ WEST ALONG THE SOUTH LINE OF W
THE NORTH 275.00 FEET OF THE SQUTKWEST 1/4 OF SAID SECTION 29, A DISTANCE OF §
112.00 FEET; THENCE NORTH ALONG A LINE DRAWN PARALLEL WITH THE EAST LINE OF THE »
SOUTHWEST 1/4 OF SAID SECTION 29, A DISTANCE OF 23,00 FEET; THENCE WEST ALONG A g
LINE DRAWN PARALLEL WITH THE NORTH LINE OF THE SCUTHWEST 1/4 OF SAID SECTION 29, (R
TO A POINT WKICH IS 213.00 FEET WEST OF THE ERST LINE OF THE SOUTHWEST 1/4 RND
WHICH 1S 252.00 FEET SOUTH OF THE NORTH LINE OF THE SOUTHWEST 1/4 OF SAID SECTION
29; THENCE NORTH ALONG THE WEST LINE OF THE EAST 213,00 FEET OF THE SOUTHWEST 1/4
OF SAID SECTION 29, R DISTANCE OF 212.00 FEET TO A POINT ON THE SOUTH LINE OF THE
RORTH 40.00 FEET OF THE SOUTHWEST 1/4 OF SAID SECTION 29; THENCE EAST ALONG THE
LAST DESCRIBED LINE, A DISTANCE OF 180.00 FEET 70 THE POINT OF BEGINNING.
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7300 - 7322 South Racina Ave, Chicago, Illinols

Addrogs:
Tax I.D.: 20-29-303-014

£Poszuee
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