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TINS MORTOGAGE ("Sectrioc Inateument™) is given on Soptombar @, 1063 CThe mortgngor in

A
»  SCOTT 0. SCHMIEQD and

‘\.

'\/:

CLAUDETTE A, SCHMIED Hin #ive
DEPT-01 RECORDING 1,30

T’OOHO TRAH 3859 09/13/93 11:50:00
{("Borrower”). This Security strumont is givena-grown Mortgage Co, COOK COUNTY RECOROERQ‘?S 13

which i organized snd existing under the laws ol the Stets of (1linois , tind whose

addresss i 8141 W. G8th Street Oak Lewn, IL 60443 0
("Lewde ). Boreower owes | ender the principal sum of P!

ONE HUNDRED ELEVEN THOUSAND ONE HUMNDHED FIFTY & 00/A00 “NuMGNNENNURNNANUNINNRRERENNUY ;‘!
d

Diellars {US. 111,180.00 ). Thindebtis evidenced by Horrower vaote dited the same date as this Seeurity gg

{ostrument ("Note"), which provides for monthly payments, with the full debt 6 pat paid carlier, due and puyable on pa
Suptember 1, 2023 . This Sceurity lustrument securen to Lender, (1) the repayment of the debt @
evidenced by the Nate, with 1nterest, uud ol renewals, extensions snd modifications o ihe Noto; (b) the payment of all
other sums, with interest, advanced undor parageaph 7t protect the seonrity of this Security lnntrument; and (c)
the performance of Borrower™s covenants and agreement: under this Seourity Instrumesnd ,-u‘ the Note, For thin
purpose, Borrower does hereby mortgage, geant amd convey to Lender the fullowing deneritas! nruport; located i
CO0K County, Wines:
LOT B7 (EXCEPT THE SOUTH 37,80 PEET AS MEASURED AT RIGHT ANGLES TO THE $O4LTH
L INE THEREOF) IN MALIBU UNIT NUMBER 1, BEING A RESUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 10 NO. 03-09-409-046-0000
TAX 1D NO.

TAX 10 NO.
whici hne the addrea ol 534 COMMANCHE TRAIL, WHEEL ING (Strout, City),
Hinms sp0wRO {("Froperty Addres™):

AT N

ILLINGIS - Single Farmily- FNMA/FHLMC UNIFORM INSIRUMENI O
~BRIL) wrumian Form 1014
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TOGETHER \\'l'I'HUNiQ»EnE; II)C(II‘ALL“(‘T (:('lQ)Fl)herrn[x-rl_\', wad all cwements; N

appurtenanees, and fixtures gow or hereafter a part of the property. All replacements and additions shall slso be covered
by this Security lnstrument, All of the foregaing is referred 10 in this Secarity hwstrument ss the "Property.”

HORROWER COVENANTS thot Bosrower is Inwfully scived of the eatate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property aguinst all cliims and demunds, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMBENT combines uniform covenants for national use snd non uniform cosvenants with;
limited varintions by jurisdiction to constitute o umform scority insteument covering resl property,

UNIEOI MCOVENANTS, Borrower and Lender covenant and ngree as {ollows:

1. Paymont of Principsl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Nate,

2. Funds for Tuxes and Insurance. Subject 10 applicable Iaw or to a8 written waiver by Lender, Borrower shisl)
pay 1o Lender on the day monthly payments sre due under the Note, unti) the Note is paid in full, o som ("Funds®) for:
(n) yearly tuxes and asseasments which may attain priority over this Security Instrument us s lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if soy; (¢) yearly hazard or property insursnce premiums;
(d) yenrly flood insscance premioms, if uny; (e) yearly morigage insurunce premiums, if any; and (f) uny sums puysble
by Borrower to Feder, in nccordance with the provisions of parsgraph 8, in licu of the payment of mortgsge insuennce
premiums, These itmaare colled "Escrow lems.” Lender may, at sny time, collect snd hold Funds in en smount not
to exceed the muximus cmount o lender for s federally rglated mortgage loan may requice for Borrower's escrow
secount under the fedeant Jal Bstate Settfemear PeaceBures Act of 1974 ss samended from time to ume, 12 U S0,
Section 200) et seq, ("RESLA™), unless snother luw that applies to the Funds sets o lesser smount. 1 so, Lender muy,
sLany time, colleet and hold Fusds in an smount not o exceed the leaser smount. Lender muy estimate the smount of
Funds due on the basis of current/'Jata und reasonnble estimates of expenditures of future Lscrow Bems or otherwise in
secordance with applicable low,

The Funds shinll be held in an institation whose depuosits nre insured by s federsl agency, instrumentality, or entity
(incloding Lender, 1 Lender is such an insticution) or in uny Federal Home Lown Bank. Lender shall spply the Funds 1o
puy the Facrow ltems, Lender may not chorge-Borrower Tor holding and applying the Funds, snnually analyzing the
eserow account, or verifying the Bscrow [temsanicsa Lender puys Burrower interest on the Funds snd upplicable luw
permits Lender 1o make such a charge, However, Yender may require Borrower ta psy u onetime churge for an
independent real estate tax reporting service used by Lendeein connection with this loan, unless spplicsble lsw provides
otherwine, Unless an agreement is made or applicable 1(w requires interest 1o e paid, Lender shall not be reguired to
pay Horeower any interest or carnings on the Junds, Borroveriand Lender may agree in writing, however, that interest
shall be puid on the Funds. Lender shull give o Borrower, without charge, sn annuasl sccounting of the Junds, showing
credits und debits ta the Funds and the purpose for which esch et to the Funds was made. The Funds are pledged s
udditionsl seeurity for all sums secured by this Security Instrumens

If the Funds held by Lender exceed the amaounts permitted to bedield by apphicsble jaw, Lender shall sccount
Borrower for the excess Vunds in sccordunce with the requirements of spoticible low, I the amount of the Funds held
by Lender st any time is not sufficient to puy the Escrow htems when duedeiader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o muk(an the deficiency. Borrower shall make
up the deficiency in no maore than twelve monthly payments, at Lender’s sole discietion,

Upon payment in full of all sums secured by this Security Instrument, Lender shatl prompily refund 1o Burrower
any Funds held by Lender, If, under paragraph 21, Lender shali nequire or seil the Veaperty, Lender, prior o the
acquigition or sale of the Property, shall spply any Funds held by Lender st the time of ecquisition or sale i w credit
apainst the sums secured by thin Security Instrument,

3. Application of Payments. Unless spplicable Taw provides otherwise, nil payments iwerred by Lender dnder
paragruphs 1 und 2 shull be upplied; fiest, to any prepsyment charges due under the Note; second! 10 amounts payable
under parngraph 2, third, o interest due; fourth, to principsl due; und lust, 10 any lote charges due undée the Note,

4. Charges; Licns, Barrower shall pay sl wses, assessmente, charges, fines snd impaositions atteibutable o the
Property which may stiain priority over this Security Instrument, snd lenschold pryments or ground rents, if uny.
Borrower shall pay these abligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower
shall pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender st notices of
nmaunts to be paid under this paesgeaph, IF Boreower makes these pay ments directly, Borrower shall promptly furnish
w Lender receipts evidencing the psyments,

Borrawer shall promptly dischorge sny lien which has priority over this Secority lnstroment unless Borrawer: (a)
ugrees in writing to the payment of the obligution secored by the lien in o manner scceptable to Lender; () contests in
good faith the lien by, or defends aguinat enforcement of the lien in, legal procecdings which in the Lender's apinion
aperute to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sutisfactory 10
Lender subordinating the lien to this Security lnstrument, If Lender determines that sny psrt of the Property is subject
to u lien which may attain priority over this Secority Instroment, Lender may give Borrower a notice identifying the
tien, Borrower shall satisly the lien or take one ur more of the getians set forth above within 10 days of the giving of
notice,
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5 Harurd or Property usurance, Boreower ahnll keep the Jmprovements now exinting or heeeafter erected on
the Froperty wnsred againat fows by fige, hazaedn incladed within e wem "estended covernge™ amd sny other huznrdy
including floods on Hoading, Tor which Lender cequirens insurnee, Thin innorance shsll be maitdnined in the smount
andd foe the periods that Lender cequives, The insaeance carrier providing the insurance shef] e chonen by Borrower
subject to Lender™s approval which shall not be unreasomably withhield, If Borrower Bails o mointain coverage dueseribed
above, Lendes sy, at Lender's option, obtain covernge (o protect Lender’s rights in the Property in secordsnee with
frarapraph 7.

AN e policies snd cenewals shatl be scceptablbe to Lender and ahall inelude » standurd martgnge clane,
Fender shall bave the right o hold the policies and renewals, 1 Lender requives, Burrower shall promptly give 1
Lender oll receipts of padd preminmes and eenewal notices, Inthe event of Toss, Borrower shatl give prompt notice to the
insueance carrier and Lender. T ender may mvake prool of foss if not made prompily by Borrower,

Unless Lender and Borrower otherw ise ngree in weiting, insursnce proveeds shal! be applied to restoeation or repair
of the Propeety damaged, if the restoration or repaiy is cconomically feasible and Lender's security in not fessened, I the
restoration or repaic is not ceonnmically feasible or Lender's seeurity would be lessened, the insorance proceeds shall be
upplied to the s secaeed by this Seeurity Enstrament, whether ar not then due, with any excess prid to Boreower, If
Borrawer abandogathie Propeety, or does notanswer within 30 doys » notice froen Lender that the insurnee careivr has
offered (o setthe awiaim, then Lender may coffeet the inauranee proceeds, Leander may wie the proceeds t repaie or
eestore the Property ozt pay sums secoted by thin Secority fusteument, whether or not then due, The 30-dny perlod will
hegin when the potiecid given,

Uiidess Lender and Baerawer othersise agree in weitiog, any application of proceeds to princips) ahall not extend o
poatpone the due date of therpsathly pryments referred toin paeagraphs 1 and 2 or change the smount of the payments,
P under paragraph 21 the Prozierty i sequired by Lender, Boreawer's right to sny insuennce policien nnd proceeds
reanlting: Trom damage to the Prceerety prioe to the acquisition shall paws to Lender to the extent of the sums secured by
this Security Instrument immedintely” prioe to the nequisition

6. Occupancy, Preservation, Mreintonanco and Protection of the Proporty; Borrower’s Loun Application;
Leaseholds, Borrower shall oceupy, establishysid use the Property an Borrower's principal residence within sixty days
slter the exeention of this Security Instrament and shafl continug to occupy the Property as Borrower's: principal
residence for nt Jeast one year alter the dnte of eceapancy, unless Fendsr otherwite ageees in writing, which conment shall
not be unreasonably withheld, or dnless extennntisg, eircumstances oxist which are beyand Borrower's conteol, Horrower
aball not devtroy, damage or impaic the Property, sliow the Praperty to deteriomte, or commit waste on the Property.
Horeower shil) be in defunlt if any Torfeiture sction or Oroceeding, whether civil or criminal, i begon that in Lemduer's
goud Taith judgment could result in Torfuiture of the Propart or otherwine materially impair tho lien ceonted by this
Security lnstrument or Lender's security interest, Borrowarnmuy curs such o default and reinstate, an provided in
paragraph 18, by causing the netion or proceeding 1o bo dipimissed with woculing that, in Lender's good faith
determination, preciudes forfeiture of the Hozrower's interest in thecroperty or other material impairment of the len
ceented by this Secueity Instrument or Lender's security interest, Bureawer shall also be in defsult of Borrower, during
the Toan apphication procesa, gave muterinlly fulse or insccurate inforvistion or statements o Lender (or Tailed 10
provide tender with any matoriad infurmation) in conneetion with the loen svidenced by the Note, including, but nnt
imited to, representationy eoncerning Boreoawer's neeapaney of the Property s o principal resideace, I this Security
Lstrument s on o leasehold, Borrowor shall comply with all the provisionn of the rase, If Borrower sequires feo titl to
the Property, the leaschold and the Tee tithe shadl not merge unfess Lendor agrees G te mergor in writing,

7. Peatection of Lender's Rights in the Propeety, [T Borrower faila to perform the covensnts snd ugreements
contmned in thisn Security Instrament, o theeo in o legel proceeding that may significantl ailect Londor's elghts in the
Property (el aq a0 proceeding in bankeaptey, probats, Tor condomnation or furluctues or o enforce faws or
regulntions), then Lendor may do and puy Tur whintevor in necessary to protect the value of S Property and Lendor's
rights i the Property, Lendor's actions moy include paying any sums secured by o lien which hay priority over this
Security lasteament, appessing in couret, paying ressobnble sttorneys’ fees snd vatering on the Propeny to make repaire,
Although Lender may ke action undor this pacageaph 7, Lender doet not have o do o

Any amounts disbursed by Londer under this puragraph 7 shall becomo additions) debt of Borcowor secured by this
secarity Instroment, Uidess Boerower and Lendor agreo to other terma of paymont, these smounts shall bene interest
from the dite of disbursement at the Note rate snd shall be puyable, with interest, upon notice from Lender ta Borrower
regUESLIY Poy ment,

8. Mortgage lasurance, If Londer required mortgoge insursice us o condition of making the lonn secured by this
Seeurity bnsteument, Borcawer shall pay the premiums required to maintain the mortgage insurance i effeet, If, for any
reason, the mortgage insueance coversge required by Lender lupses or ceases to be i offevt, Borrower shull pay the
promiums required o obtain coverage substantinfly equivalent o the mortgage ingurance previously in effect, at a cost
aubstantiolly equivalent 1o the cost to Borcower of the murtgage innursiee previously in effect, from un alteroate
marage isurer appeaved by Londer, 0 sabatantinlly equivalent mortgage insussnce coveruge is not availuble,
Horrower shadl pay to Leader cach month oo equad to one twelfth of the yearly morigagu insarstice promivm being
pind by Hareower when the insurance coverage Inpred ar cessed to be i effect, Leader will secept, use and retatn these
payments e o reserve in lieu ol mortgage ihsurinee, Loms reserve payments may no Jonger be required,
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ut the option of Lender, iu)NQ\EmFWI‘@ IALMWGIQ‘PWMN'UJ thut Vender rrqu’ruii'

provided by nn insurer approved by Lender agein becomes uvsilable and is obtained. Borrower shall puy the premivms
required to maintain mortgage insrance in effect, o w0 provide o loss reserve, until the requirement for mortgage
insurance ends in aecordance with any weitten agreement between Borrower and Lender or applicable luw,

9. Inspection. Lender or it5 agent may make ressonable entries upon and inspections of the Property, Lender shul)
give Borrower notice st the time of or prior to an inspection specifying reasonubie cause for the inspection,

10, Condemnation. The proceeds of any sward or claim for damages, direet or consegoential, in connection with
uny condemanntion or other taking of any part of the Property, or Tor conveyance in liew of condemnation, ure hereby
assigned and shalf be paid 1o Lender,

I the event of o total wking of the Property, the proceeds shall be spplied to the sums secured by this Securiiy
Isteument, whether or not then due, with sny excess poid to Borrower. In the event of o partisl 1aking of the Property in
which the fuir morket value of the Property immediately before the taking is equul 10 or greater than the smount of the
sums secured by this Security Instrument immediately before the twking, unless Borrower und Lender otherwise spree
in writing, the sums secured by this Seeurity Instrument shall be reduced by the smaount of the proceeds multiplicd by
the Tullowing fraction: {a) the tota) smount of the sums secured immediately before the tuking, divided by (b) the fuir
murket value of the Property immediately before the tking. Any balunce shall be paid 10 Borrower, In the event of a
partial wking of the Property in which the fair market value of the Property immuediately before the taking is less than
the amount of the sums secured immediately before the tking, unless Borrower and Lender otherwise agree in writing
or unless applicsble faw, otherwise provides, the proceeds shall be spplicd 10 the sums secured by this Security
Instrument whether or et the sums are then due,

If the Property is abiidaned by Borrower, or i, after notice by Lender ta Barrower that the condemnor offurs 1o
make an award or settle a cavo for damages, Borcawer {sils to respond 1o Lender within 30 duys sfter the date the
nutice is given, Lender i author’zed to collect und upply the proceeds, ot its option, cither to restoration or repaic of the
Property or to the sums secured By this Seeurity Instrument, whether or not then due,

Untess Lender aud Borrower otheryiscagree in writing, any spplication of proceeds w princips! shall not extend or
postpone the due dste of the monthly ‘payments referred 1o in puragraphs | and 2 or change 1the amount of such
payments,

1. Borrower Not Released; Forbearaice By Lender Not a Waiver, ixtension of the time for puymeny or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate to release thedibility of the origingl Borrower or Borrower's suceessors 1o
interent, Lender shall pot be required to commence provesdings aguinst sny successor in interest of refuse 1o extend
time for payment or otherwise modify smortization of the sums secured by this Security Instrument by reuson of any
demand made by the original Borrower or Borrower's sucecssors in interest, Any forbearance by Lender i exercising
any right or remedy shull 1ot be o waiver of or prechide the exefvize of sny right or remedy,

12, Succensars and Assigns Bound; Joint and Several Listatity; Co-signers, The covenants and sgreements
of this Security Instrument shall bind and benefit the successors and Assigns of Lender and Borrower, subject 1o the
provisions of puragraph 17, Borrower's covenants snd agreements shail be pnt and seversl. Any Borrower who cosigns
this Security [nstrument but does not execute the Note: {8) s cosighing this Security Instrument only to morigage,
grant und convey that Borrower's interest in the Property under the terma 2 this Security Instrument; (b} is not
personally obligated o pay the suma secured by this Security Instrument: snd- (j rgrees that Lender and uny other
Borrower may sgree to extend, modify, forbesr or muke ony sccommodations withrzgecd to the terms of this Security
Instrument or the Note without thut Borrower's consent,

13, Loan Charges, if the loan secured by this Security Instrument is subject 1o o iaw which sets maximum logn
charges, and that law is finally imerpretod so that the interest or other Joan charges coliected or 0 he collected in
connection with the lonn exceed the permitted limits, then: (&) any such loan chsrge shall beoresticed by the smount
necessury to reduce the charge to the permitted limit; and (b) any sums already collected frozm, Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose 10 make this sefuid oy reducing the
principul owed under the Note er by making s direct payment to Boreower, Il 8 refund reduves principal, the reduction
will be trested os o purtial prepayment without any prepayment chrge under the Note,

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muailing it by Tirst cluss muil unless applicable law requires use of anather method, The notice shall be directed to the
Property Address or sny other sddress Borrower designates by notice 10 Lender. Any natice to Lender shall be given by
first class mail to {ender's nddrens riated herein or sny other sddress Lender designates by notice ta Borrower, Any
notice provided Tor in this Secugity Instrument shall be deemed to have been given 1o Borrower or Lender when givey
s provided in this puragraph,

15. Gaverning Law; Severability, This Security Inatrument shall be governed by federnl las and the law of the
jurisdiction in which the Property is locsted, In the event that any provigion or clanse of this Security Instrument or the
Nate conflicts with applicable tow, such conflict shall not affect other provisions of this Securrty Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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Lo, Boerawer's Copy. Burrawer shnd) be given one conformed vopy of the Note sid of thin Secarity Istrament

17 Vransfer of the Praperty or o Beneficinl ntecost in Boreower, 10l or sny part of the Property ar my
tterest i s sold o teansferred (e if o benelicial interest in Borrower g sold ar teatelerred and Borrower i not o
tatural peeson) withont Lender™s prioe written connent, Lender may, st ivioption, require immediate payment in full of
! sums secured by this Security hustrament, However, this option shall not be ewrcised by Lender if esercise is
profbited by fedesal law wiof the date of this Secarity Instrument,

1 ender evercres tieoption, Lender shall give Bureower notice of acceleration, The notice shall provide o period
of not Lo than 30 day s Prom the date the notice pedeliversd or mailed within which Burrower st pay all snms secnged
by this Security fstrument. I Boreower fuils to pay these sims prioe t the expiration of this peeiod, Lender may invoke
any remedies permitted by this Secarity lnatemment without further notice or demand on Borrower,

K. Harrower's Right to Reinstate, I Borrower mects certain conditions, Borrower shall hnve the right to have
enforcement of this Security tnstrument discontinued atany time prioe w the eaclier of: (0) § days {or such other period
ws wpplicable law may specily for reinstatement) beloge sule of the Property pussusnt t sny power of unle cantuined in
this Security Inatrument; o (b) eatey of o judgment enforcing this Security Tnsteament, Those conditions see that
Horroser: () piyo Bender alf same which thes wanld be due under thin Seeurity Tnstrament and the Nete anif no
aceeleration hnd sCcerred; (h) cures any defanlt of any other covenantu or ageeements; {c) payn sl expenses incvreed in
enforcing this Securee Tstrument, including, bt ot limited 1o, reasonnble sttoeneys” Fees; und (d) takes soeh action a,
Lender muy reasonabiy seyoire o assre tat the lien of this Seaurity lasteoment, Lender's rights i the Proporty ad
Bocrower's obligation tepn) thesumes secuged by this Security Instenment shall continue unchanged. Upoun reinntutement
by Horrawer, this Security fearomentand the obligations secured hereby shall remain Tully effectise ws if no scceleration
haed vecurred. Hoswever, thisrightao eeinstateshad) not apply in Qe case of neceleention onder paeagraph 17,

19, Sale of Note; Change'o! Loan Servicer, The Note or a partial interest in the Note (together with this Secority
Instrument) may be sold one of maoretimes without prioe notice o Borrawer, A sule nny result in n change in the entity
(know i as the *Loan Seevicer” ) that colielt monthly prymeats due undor the Note and this Security Instrument, There
also may e nne or more changes of the LuanSeevicer unrelated to o sale of the Note, 1! there is s chinngo of the Lown
Servicer, Borrower will be given written notice af the change in sccordunice with paragraph 14 above snd upplicuble bsw,
The notive witl state the aame and address of e 2ew Loan Servicer and the addreess to which payments should be made,
Fhe notice will abso contain any ather information required by upplicable law,

20. Huzurdous Substanees, Borrower shall 500 caise or permit the presence, vise, x.li:e,m:ml, stornge, oF release of
any Elazaedows Sabstances on or o the Property, Boreover shall not do, nor allow anyone else to do, anything sffecting
the Proporty that is in violation of any Envirommental Lase Fie praceding two sentences shull notapply to the presence,
wie, or stogage on the Peaperty of smadl quantities of Feaeedous Substances that are gencrally recognizd o be
appropriate o normal residentisl vses aod to maintenance of thel eiperty,

Horrower shadl prompily give Lender weitten notice of any investigation, claim, demand, Tswsoit or other sction by
any povernmental or regulatory agency or private party involving e Property and any Hazardons Substance or
Envionmental Law of which Boreower hat actuool knowledge, I Borroweriearns, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any uesedous Substance affecting the Property is
necersary, Burrower shall promptly tike ol necessary remedial actions in necorgacee with Enviconmental Law,

A used in this paeagraph 20, "Hazardous Substances” are those substunces defised as toxic or hazsrdous subatances
by Bnvironmental Law and the following substunces: gusoline, kerosene, other lammable or toxic petroleum produets,
tovie pesticides and herbicides, volatile solvents, materisls containing asbestos oz formaldehyde, and radionctive
materinds As used in this paragraph 20, "Eovironmenta) Law™ means federal laws and lnwyof the jurisdiction where the
Praperty i located that relute to health, safety or enviconmental protection,

NON UNTFORMCOVENANTS. Borrower and Lender fuether covenant and agree s follovs:

21, Acceleration; Remedies. Lender shall give natice to Borrower prior to acechkvation fullowiog
Borrower's breach of any covenant or agreement in this Security Instrument (but not priorio seceleration
under paragraph 17 unless upplicable luw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defuult; {c) o dute, not less than 30 days from the date the notice is given 1o
Borrower, by which the defuult must be cured: and (d) that Tailure to cure the default on or belare the date
specified in the notice may result insceeleration of the sums secured by this Sccurity Instrument, foreclosure
by judivial proceeding and sufe of the Property, The notice shall further inform Borrower of the right 10
reinstate alter acceleration und thoe right to assert in the foreclosure proceeding the non-existence of o defuult
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specilied in the notice, Lendor, at its option, may require immediste payment in full of all sums secured
by this Security tnstrument without further demund and may forectase this Security Instrumont by judiciul
proceeding. Lender shull be entitied to callect atl evpenses incurred in pursuing the remedies provided in this
puragraph 21 sncluding, but not limited to, ressonsble uttorneys’ fees and costs of title evidence,

22, Release. U pon payment of sl sumes secured by this Security Instrument, Lender shall velease this Sccurity
frsteament seithout charge to Boreower, Borrower shall pay any recordation conts,

23 Waiver of Homestead. Bogrower waives sl right of homestead exemption in the Praperty.
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24. Riders 1o this Security Instrument. If one or more riders ure executed by Borrower und recorded together
with this Security Instrument, the covenants und agreements of each such rider shall be incorpurated inio and shall
amend snd supplement the coveannts and agreements of this Security Instrument as if the rider(s) were a purt of this
Security Instrument, [Check applicnble boa(es))

Adjustuble Rute Rider [_. Condominjum Rider 114 Fumily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Psyment Rider
Balloan Rider { Rate Improvement Rider _JSecand Home Rider
V.A. Rider (her(s) (specifly)

BY SIGNING BELOW, Borrower accepts and agress-io the terms and covenants contained in this Security
' ecuted by Borrower and recor .ﬂwllh it,

gf@it% MM (Sen)

SCOTTY D. SLRAMIED JHurcower

(oo k. Sl pccda (S

CLAUDETTE A. SCHMIED His Wite Horrower

 (Seal) L (Seal)

-Borruwer Hunn\n 14

STATE OF HLLINOIS, Lake County ss:

l, the undersigned . 4 Notary Public in and for ssid county snd state do hereby
certify that SCOTT D. SCHMIED and CLAUDETTE A. SCHMIED , his wife

, personully known 10 me 1o be the same pyrson(s) whose
nume(s) subrcribed o the foregoing instrument, sppeared before me this day in person, and acknowledgad thst they
heyghe  signed und delivered the said instrument as %
therein set forth,

Given under my hand and official sesl, this

My Commission Expiress ~ 11/7/95

FAABEEA AT
This Instrument was prepared by

~BRIL) w1001 hege 0 0t 8 4 Margaret A Mc
< - Crown Mortgage Co. « Notary Publtc. State ct?ﬂoﬁ”" ¥/8

4 My Commission Expires 11/7/00 D
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