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MORTGAGE

THIS MU TRAGE ("Secwrity Instrument”) lsgivenion  AUOUST 30, 1983

Themongagoris R. 7at-t1cto Ramon and Tarwsa Ramon, HUSBAND ANO WIFE
("Borrowar”). This sacurity Ig-given to MID-AMERICA MORTGAGE CORPORATION,

which Is organizad and existing unae: the laws of The State Of liinals, and whose address Is 361 Froniage Road,
Burr Ridge, IL 80521 ('Londor'?.

Barrower owes Lendor the princlpal sum of

(US. $123,700.00 ). This debt is @ kienced by Borrywer's nota dated the same date as this Security
Instrument ("Note®), which pravides for monthly paymanty, with the full dabt, i not pald earller, due and payalde on
OCTOBER !, 2008 . This Security Ingtzument sacures to Lender: (a) tha rapayment of the debt
evidenced by the Nate, with Interast, and all renowals, ex:or.3'ans and modifictions of tha Note; (b) the payment of
all other sums, with Interest, advanced under paragraph 7 1 protect the securlty of this Security Instrument; and (c)
the performance of Borrower's covenants and agroements urciar..hfa Securlty Instrument and the Note, For this
purpose, Batrower does hereby rgonqagﬂhgt?nt and convey o Lan Jer the following deacribed propoerty located in
took ounty, llinols:

ONE HUNORED [WENTY THREE THOUSAND SCVEN HUNDRED DOLLARS

LOT & AND @ !N BLOCX | IN GEORGE F. KIXON AND COHPANY'S YOwTHSHORE FORESY
PRESERYVE SUBOIVISION NUMBER 2, OF PART QOF LOT 14 OF COUNTY CLERK'S
DIVISION OF SECTIOMN 31, TOWNSHIP 42 MORTH, RANGE 13 EAST OF Ti't THIRD
PRINCIPAL MERIDIAN [K COOK COUNTY, LLLINOIS,

LICE™LEE

P.I.N.,: 0B-33-41]-00%
05-31-411-008

which has the address of 25 GLENVIEW ROAD,GLENVIEV,IL 80025

(‘Property Addrese’);

ILLINOIS Single Family Fannie Mas/Freddie Mao UNIFORM INSTRUMENT /D mmu’zz /
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8. Hazard or Property Insurance. Borrower shall koep the Improvements now existing or harsalter erected
on the Property Insured againet foas by fire, hazards Incliied within the term "extended covarage’ and any other
hazards, Including foods or flooding, for whieh Lendur reciuires insurance. This insurance shall ba maintained in the
amounts and for the parlods that Landor requires. The Insurance carrier praviding the insurance shall be chosen by
Borrower aubject to Lender's approval which shall not b unreasonably withheld. If Borrower faiis to maintain
coverage described above, Lender miay, at Lander's option, cblain ¢overagoe to protect Lander's rights in the
Property in accordance with paragraph 7.

All insurance policlas and renewals shali ba acceptable to Lander and shall include a atandard mongage
clausa. Lender shall have the right 1o hold the policles and renowals. |f Lander requires, Borrower shall promptly
give to Lender all receipts of paid premiuma and renewal notices. In the event of loss, Borrower ehall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss # not made prompily by Borrower.

Unless Lendar and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration
or ropair of the Property damaged, if the restaration o) rapair s economically feasable and Lender's securlty Is not
lessenad. If the rastaration or repalr Is not economically feasible or Lender's securty would be lassened, the
Insurance proceeds shall be apfbled 1o the 3ums secured by this Securlty Instrument, whether or not then due, with
any excass pe'd v2 Borrawer. I Borrowor abandons the Property, or does nct answar within 30 days a notice from
Londor that the insurance carrlor has offered to sottle a claim, than L.ender may collect the insurance proceeds.
Londer may uso ths procands to repair or rostore the Prapurty or to pay sums socurad by this Socurity Ingtrumant,
whothar or not thait-us. The 30-day poriod will bagin whon natice Is given.

Unioss Londov-ard Borrowor otharwlae agree In writing, any application of proceeds to principal shall not
extend of postpone the e cate of the monthly paymaents rulerred to lchm raphs 1 and 2 of change the amount
of the payments. If under peiayraph 21 the Property ts acquired by Lender, Borrower's right to any Insurance
poiicies and proceeds rosulting irom damago o the Propeity prior to the accwlsmon shall pass to Lendor to the
extent of tho sums secured by thiz Secueity Inatrument immadiately prior 10 the soquistion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr’s Loan
Aggﬂcauon; Leaseholds. Borrower shail m:cupr. ostublish, and (i8¢ the Property as Borrower's principal residence
whthin sixty days after tho axacutlan of thiz-Paaurlty Instrument and shall continue to occupy the Property as
Borrowor's ptincipal residonce for at loast ons vaar after the date of occupancy, unlsas Londer othorwise agrees In
writing, which consent shali not bo unreasonacty vithheld, or uniess extenuating circumstances oxist which are
beyond Barrower's control. Borrower shali not dettroy, damage or impair the Propedty, allow the Property 10
deterlorate, or commit waste on the Property. Borrowar shall bo In default if any forfelture action or proceading,
whather civil or criminal, s begun that in Lendar's good-feich judgement could result in forfeliure of the Propernty or

otherwise materinlly Impalir the llan croated by thip Secunt+iratrument or Lander's security interest. Borrower may
cure such a default and reinstate, as provided In paragraph (2, kv causing the actlon or procveding to be dismisved
with a ruling that, In Lender's good falth determination, precluues ir:felture of the Borrower's Interest in the Propenty
or other material impalrment of the llen created by this Security Irstrument or Lendor's securlty intorest. Borrower
shall also be in default f Borrower, during the loan application prucess, nave materially false ot inacctirate
Intormation or statements 10 Lender (or falled to pravide Lendor with ar'y matarial Informatlon) in connection with the
loan guidenced by the Note lncludlnq.lbut not limited to, representations carcarning Barrower's occupancy of the
th

Proporty ns & ?rincipal residence, I this Sgcurlty Instrument Is on a loasohc!d, Parrower shall comply with all the
provigions of 1he lease. If Borrower acquires foe tile to the Property, 1he loase!ol:: and tha fee title shall not morge
unless Londer agraos to the mergor In writing.

7. Protection of Lander's Rights in the Property. If Borrowar falls to perfcera the covenants and
agroomonts contained In this Socurlty Instrumant, or thore ls a lagal proceeding that may aignificantly atfect
Lander's rights In tho Proparty (such as a proceeding in bankruptcy, probate, for condenination.or forfolture or to
enfarca laws or ragulations), then Lendar may do and pay for whalovor la necessary to protes: the value of the
Property and Landar's rights in the Property. Lendor's actions may Include paying any suts secu:ed by a llon
which has priorty over thig Securfty Instrument, appaaring in count, p:}lnq reasonablo attorneys’ fox and entering
on tha Property to make ropairs. Although Londer may take actlon under this paragraph 7, Lender doos not have to

40 80. any amounts disbursed by Landor undor this paragrph ; shall become addiional debt of Borrower
sacurad by thg Securly Instrument. Unloss Borrower and Lender :gm to other torms of payment, these smounts
shall bear interest from the date of dlisbursemont at the Note rute and shall bo payable, with intarest, upon notice
from Lender to Barrowor requesting payment,

© 8. Mortgage Insurance. If Landor roquirod morigagoe IAsurance as a condition of making the loan secured
by this Securlty Instrumont, Borrowar shall pay thu promiuma roquired to maintak the morgage insurance in etfect.
I, for any reason, the mongage insurance coverago roqulred br ndor lapses or ceases o be in effect, Borrower
shall pay tho premiums required to obtaln coverage substantially aquivalent to the morigage insurance previously in
offect, at a cost substantlally equivalent 1o tho cost 1o Borrowor of the mongage Insurance previously in effoct, from
ah alternalo mortguge Insurer approved by the Lender. I subsiantially equivalent mortgage insurance coverage ls
not avallable, Borrower shall pay to Lender each month a sum aqual 10 ono-tweltth of the yearly mortgage
insurance pramium being pald by Borrower when the insurance coverage lapsed or consed to be In effect. Lender
wilt accept, use and retein those payments as a loss roserve in lisu of mortgage Insurance. Loss reserve payments

may no longer be required,
/
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16, Borrower's Copy. Borrower shall he given ono conformed copy of the Note and of this 8acurity

Instrument,

17. Transter of the Property or a Beneficial Interest in Borrower, I all or any pan of the Property or any
interost in 1t I8 sald or transforred (or if a beneficlal Interost in Borrower in sold or transfarred and Borrower Is not &
natural person) without Lendor's Prlor wirittan consent, Lendor may, at its option, requira immediate payment In fuli
of all sums sacured by this Security Instrumant. Howaevar, this option shall not be exercised by Lender if exerclse ls
prohibited by federal law as of the date of this Securlty Instrument.

it Lander exercises this option, Lendor shall give Barrowur notice of acceleration. The notice shall provide &
perlod of not loss than 30 days from the date the notice Is dolivered or mallad within which Borrower must pay all
sums secured by this Security instrument. If Borrower falis 10 pay these sums prior to the expliration of this period,
hmdm may Invoke any remedies permittad by this Security Instrument without further notice or demand on

orrowor.

18, Borrower's Right to Reinstate. It Borrawar moets cenain condhtions, Borrower shall have the right
to have enforcament of thls Securlty Instrument discontinued at any tima prior to the earller of: () 6 days (or such
othor period as applicable law may spechy for reinatatement) before sale of the Property pursuant 10 ""Y,R‘m" of
gala contalned i-ihis Bocurity Inatrument; or (bt ontryof & |udgmom onlorcing this Security Instrument. Those
condttions are that Rarrower. (a) mea Lendor all sums which thon would be due under this Beaurity Instrument and
the Note as f no accreration had occurrad; (b) cures any dofault of any other covenants or agreaments; (c) pays afl
axpensos Incurred In an‘orcing this Sacurity instrumant, Including, but not limited to, reasonablo attornoys' tees; and
(d) takos such action asLeder may reasonably require to aasure that the llen of this Securlty Instrument, Lender's
rights In the Property and Borrawar's obligation to pay the sums secured by this Securlty Instrument shall continue
unchan?od. Upon reinstateniert by Borrowaer, this Securlty Instrument and the obligations sacured hereby shall
remaln fully etfective as # no accelrzation had occurred. Howaevar, this right to rainstate shall not apply In the case
of acceleration under paragraphs 7.

19. Sale of Note; Change of Lo#:i Servicer. The Noto or a partlal interest In the Note (together with this
Security Instrument) may be sold one or mora times without prior notice to Borrower. A sale may result in a change
In the entity (known as the “Loan Servicar”) (na. collecls monthly payments due under the Note and this 8acurity
Instrument. There also may be one or mara cnanqer, of the Loan Servicer unrelated to a sale of the Note. If there s a
change of the Loan Servicer, Borrower will be givza-wvritten notice of the change In accordance with paragraph 14
above and applicable law. The notice will atate the nams-and acldress of the new Loan Servicer and the address to
which paymonts should be made. The notice will alsa coniain any other information required by applicable law.

20. Hazardous Substances. Borrower shal! not ¢at:4 or permit the presonce, use, disposal, storago, or
release of any Hazardous Substances on or in the Property. Brrrawar shall not do, nor allow anyone eise to do,
anything affecting the Property that is In violation of any Envircamantal Law. The preceding two sentances shall not
apply to the presence, use, o storage on the Property of small quarlties o! Hazardous Subatances that are
generally recognized to be appropriate to normal reskientlal uses =i to maintenance of the Propanty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
action by any governmental or regulatory agoncy or private party Involviiip tna Property and any Hazardous
Substance or Environmental Law of which Borrowaer has actua! knawledge. (1 Sorrower learns, or Is notified by any

overnmental or regulatory authorlty, that any romoval or other remediation of ar Hazardous Substance affecting
the Property Is necessary, Borrower shall promptly take all necessary remedial aciion in accordance with

EnviroRensal ihams paragrarh 20, *Hazardous Substances' are those substances d<lined as toxic or hazardous
substances by Environmental Law and the following substances; gasoling, kerosone, ottier hammabie or toxic
petroleum products, toxic pesticides anc herbicides, volatile solvants, materlals contalnirig azorstos or
formaldehyde, and radioactive materlals. As used In this paragraph 20, *Environmental Law’ rzne federal laws and
laws of the Jurisdiction where the Property is iocated that relate to health, safety or environmentr protection.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as followvs:

21, Acceleration; Remedies. Lender shall give natice to Borrower prior to accelaration
foliowing Borrower's breach of any convenant or agreemant in this Security Instrument (but not prior 10 acceleraticn
under paragraph 17 unless a S)uable law provides otherwise). The notice shail specity: (a) the delault; (b) the action
required to cure the delault; 5: a date, not lass than 30 days from the date the notice is given to Borrower, by which
tha clelault must be cured; and (d) that fallure to cure the default on or balore the date specified in the notice may
result In acceleration of the sums secured by this Securlty Instrument, foreclosie by judiclal procaading and sale
ol the Property. The notice shall further Inform Borrower of tha right to relngtate aler acceleration and the right to
assert In tha loreclasure proceading, the non-existance of a delault or any other defenso of Borrower to acceloration
and foraclosure. if the dafault Is not cured on or before tha date specified In the notice, Lénder, at lts oplion, may
requlre Immediate payment In full of all sums secured by this Securlty Instrument without further domand and may
foreciosa this Securlty Instrument b% judiclal proceeding. Lendar shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' {ees and
costs of thle svidence.

22, Release. Upon payment of all sums sacured by this Securlty Instrurmont, Lender shall reloase this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs. '

23. Walver of Homestead, Borrower walves all right of homestead exemption In the Property.
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