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MORTGAGE

THIS MORTCACE ("Securlty Instrument”) is given on AUGUST 24571 . 1993
The mungugor i AOLBRT A SCHMAGK AND MARY ki, OGCHMACK, HUBDANL AND WIFEK,

("Borrower”). 'This Security lnstriment is given 1o

Wontwind Mortgage Bencorp, [nt, .
which is organized and existing unde: the bws of ILLINOSD , andd whose addreas is
%100 N, Harlem Avenue, HzZrwood Helghts, I 60656

(“lnder”). Borrower owes Lender the principul sum of
TWO MUNDRED TWENTY NINE THOUSANY AND NO/100
Dollars (U.S. § £29,000.00 ). This debq s evidenced by Borrower's nole dated the same date s this Securily

Instrament (*Note”), which provides for monthly paymonts, with the full dobt, if not paid carlier, due and payable on

SEPTEMBER 187, 2023 . This Security Instmment sccures 1 Londer: (u) the repuyment of the dubt evideticed
by the Note, with interast, and ufl rencwals, extensions and maziPicatlons of the Noie; (b) the payment of all other sums, with
interest, advariced under parugraph 7 to protect the security of tis-decucity Tnstrument; and () te performunce of Borrower's
covenants und agreementy under this Security Instrument wid the Nave, For this purpose, Borrower does hereby mortgage,

grant and convey o Lender the following doscribed property localed in

COOK County, fHlinois:

LOT 284 IN HURREY RIDGE WE3T UNI'T NO. 4, BEING A SUBDIVIEION OF PART
OF THE WREST 1/2 OF SECTION 9, TOWNSHIP 41 NORTH, RANGRS17. EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

TAX NUMBER 08-09-107-028

sCCerLcE

which has the addraxs of 915 CYPRESS DRIVE - 0 , ARLINGTON HIEGHTS
{Zap Codo]

LLLINQIS - Singlo Famdy -- Fannle Mae/Froddle Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 poges)
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any condemnution or other wking of uny paet of the Propenty, or for conveyance i liew of condomnation, wre hereby
assigned wnd shall be paid o Lender.

In the ovent of a totl taking of the Propenty, the proceeds xhnll bo applicd to the swins secured by this Sceunity
Instrument, whether or not then dug, with any excess paid 1o Borrower, [n the event of o partin! uking of the Property in
which ihie fuir market value of the Property immedigtely befere the wking iy squal w or reater than Uic amount ol the sums
securedd by this Security Instrment immediately before i wking, unless Borrower und Lender oticrwise agree in wriling,
the sums secured by thiv Security Instrument shidl be reduced by te amount of the proceeds muliplied by the [ollowing
feaction: (@) the total amount of the sumy seciired immediately before the wking, divided by (b) the fuir market value of the
Prupenty unmedintely helore the wking. Any balance shall he puid W Borrower, In the cvent of a partinl uiking of the
Property i which the fuir mugket vadue of the Property immediaiely before the wking is less than the wmount of the sums
woured immediately befure the wking, unless Borrower and Lender otherwise ugree in writing or unless applicable luw ¢a
ithierwine provides, the procecds shall be applied W the sumy sccured by this Seurity Insrwment whether or noi the sums ¢
ure theay duo, 9]

it the Froperty 1 abandoned by Borrower, or if, sfter natice by Lender 1o Borrower hat the condemnor offors 0 make &)
an award or sette a claim tor damages, Borrower Dails W respond 1o Londer within 30 duys uficr tie dato the notice Is given, 7
Lender is authoeized, o colleet and apply the proceeds, al i option, cither o restaralion or repair of the Property or w the ¢
sums seeurod by this Secunty Instrument, whether or not then due.,

Unless Lender ‘ard Horrower otherwise agree in writing, any upplication of proceeds o principal shall not exiend or
postpone the ddus daie i i monthly payments referred to in parugraphs 1 and 2 or chunge the amount of such payments,

1, Borenwer NotRelersed; Forbearunce By Londer Not w Waiver,  BExicnsion ol the time  {or  puyment ur
mudificaiion of wmortization-oide sumy seeured by thix Securdty Instrument granted by Lemder o uny successor in interest
oi Borrawaer shall not operate b release the liability of the original Borrower or Borrower's successors i interest, Leider .
shull not he required W commencs procecdings uguinst any successor in inierest or refuse (o exiend time o prytient or
otherwise modily amortization of the sung secured by this Sccurity Instrument by roson of any demand mude by the
orginal Rorrower or Bortower's suceesse in interest, Any (usbearance by Lender in excecising any right or remedy shall
not be i wiiver of or preclude the excreise alany right or renedy.

12, Successors und Assigns Bound; Jolutup2 Severul Linbility; Co-siguers, The coveuants and agreements of thiy
Sceurity Instrument shall bind and benefit the steressors und assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreementsaball be joint und several. Any Borrower who co-signs this Security
[nstument but does not cxecute the Note: (n) is co-signing this Security Insrwacnt only to mongage, grant wid convey it
Borrower's interest in she Property under the teams of this Seourity Instument; (b) is not personally obligaed w pay the
sums secured by tis Sceurity Instrument; and (c) ugrees thit-Leiider aud any other Borrawer may wgree W cxiend, modify,
fochear or make wny accommodations with rogard W the weew-of this Sceurity Instrument or the Note without thut
Borruwer's colisent.

13, Loan Charges. 1 tho loan sccured by tis Security Instrupant is subject to u law which sl maximun loan
chugges, und that law is finally interpreted 5o that the interest or other loan Shrges colleckd or W he collecied In connection
with the loun exceed the pennitted limits, then: () any such loan chaego sall be-ssduced by the nmount necessiy 1o reduce
te chargo W the permited limit; wnd () uny sums already colleeied from Borower svhich exceeded permitted limits will be
refunded w Borrowes, Lender muy choose 1 make this refund by reducing the priaeiial owed under the Note or by making
a direct puyment w Barrower. 10w refund reduces principal, the reduction will be treatadag o partind prepayment without iny
prepuytient charge under the Note,

13, Notices.  Any notice o Borrower provided foe in this Security Instrument shil bes-given by delivering it or by
mailing it by fust class mail unlegs applicablo lw requires use of another method. Thetatice shall be directed W the
Properly Addeess o any other shiress Bortower designates by notice (o Leader. Any notice 1 Leader shall he given by
Lirst class maid W hender's address staled herein or any other address Lender designates by notice-4 arrawer, Any notice
provided (ot in this Sccurity Tnstrument shall be deemed w have been given 0 Borrower or Lender wher-given as provided
i Whis paragraph,

18, Governing Law; Severabllity. This Sccurity Instrument shull he governed by federal law oid U low of the
jurisdicuon in which the Property is located. In the event tat any provision or clause of this Security Instrumient or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Sceurily Instrument or the Note which
can be given offect without the conllicting provision, To tis end the pravisions of this Security Instrument wd the Note we
declared 10 be severable,

16, Burrower's Copy.  Borrower shall be given anc conformed copy of the Noic and of this Security Insteument,

17, Transfer of the Property or u Beneficlal Interest in Borrower. 10wl or any part of the Property or any inierest
i it v sold or ransferred (or it a benelicial intesest in Borrower is sold or transferred and Borrower is tot o natural person)
without Lender's prior writien consent, Lender nay, al its option, require immedinte pn(mcm in full of ull sums secured by
this Security Instrumont. However, this option shall not be exercised by Lender it excreise is prolibited by fedeeal law as of
tho duto of this Secunty [nstrumenit,

I Lentlor exercises this option, Lender shidl give Borrower natice of acceleration, The notice shall provide a period of
not bkeas than 30 days trom the dato the natice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument, [f Borrawer (uils W pay these sums prior o the expiration of this period, Lender may invoke uny
remedics permitied by this Sccurity Instrument without further notice or demand on Borrower,

(8. Horrower's Right to Relastate,  If Borrower wects certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinucd at any time prior w the carlicr af: () 3 days (or such odier period s
ITEM 1R/0L4 (0202) Form J014 990 (pags 4 of 6 pages)
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applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity [nstrument, Those conditions wre that Borrower: (a)
pays Lender all sums which then would be duo undes this Sccusity tnstrument and the Note as if no acceleration had
occureed; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccunty Instrument, including, but not limited 1o, reasonable atlorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the Hen of this Sccurity Instrument, Lender's rights in the Property amd Borrower's
obligation to puy the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinsitcment by Borrowet,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hiud occurred,
However, this right to reinstate shall not apply in the case of acecleration under paragraph 17,

19, Sule of Note: Chunge of Loan Servicer,  The Note ur @ partind interest in the Noto (wgether with this Sceurity
Instrument) miy be sold one or morc tmes without prior notico 1o Borrower, A sals may result in o change in the entity
thaown as the "Loan Scevicer”) tit collects monthly puyments due under the Not and this Security Tnstrument. There aly
nuy b une or more changes of the Lo Servicer unrelaied to o sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parsgraph 14 abave and applicable law. The notice
will state the norae and address of the new Loun Servicer and the nddress to which puyments should be made. The notice
will alsa contineny other information required by applicable law

20, Hazardors Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, o release of any
Huzurdous Substances oa or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting the
Property that is in vielativa of any Environmental Law. The preceding two sentences shall not apply w the presence, use, or
storage on the Propesty O soudl quantitics of Hazardous Substances that ure getierally recognizod W be approprinto 1o
normal residential uses and t weintenance of the Property.

Borrower shall promptly give, Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy ve-rivate party involving the Property and any Hazardous Substance or Bnvironmental
Law of which Borrower has actus! baswledge. W Borrower learns, or is notified by any governmental or regulntory
authority, that any removal or other reinedintion of any Hazardous Substance affecting the Property Is necessary, Borrower
shull prompuly wke all necessary remedial a:tions in accordance with Environtmental Law.

As used i this paragraph 20, "Hazardous Substances” are thoss substances dolined ua Wxic or hazardons substances by
Environmental Law and the following substancer. goline, kerosene, other flammable or toxic pewroleum progducts, toxic
pesticides and herbicides, volatile solventy, muteriar containing ushestos or fonmaldehyde, wid rilionctivo miterials, Ax
weed i this paragraph 20, "Environmentnd Law™ munns federnl laws and laws of the jurisdiction where the Property Iy
located that telate o health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Rorrower wind Lender farther covenant und agree as (ullows:

21, Acceleration; Remedics, Lender shall give notice w Bnreawer prior to accelevation following Borrower's
beench of any covenant or ugreement In this Security Instrarier (but not prior to accelerution under puragraph 17
uniess applicable luw provides atherwise), The notice shall specify: (a} the defuult; (b) the nction required to cure the
default; (¢) # dute, not lexs than 30 duys from the dute the notice is 25ven to Borrawer, by which the defunlt must be
cured; und (d) that tullure to cure the default on or before the date apecian! in the notice muy result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial preceeding and sule of the Property. The
natice shall further inform Borrower of the right to reinstute after acce’srution and the right to ussert in the
foreclosure proceeding the non-existence of a default or uny other defewss o Horrower to uccelerntion und
toreclosure, If the default is not cured on or befure the dute specifled In the notice. i.cader af s option may require
immediate payment in full of all sums secured by this Securlly Instrument withcul further demund and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collecs-all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaionsale attorneys' fees and
costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shiit ielease this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestemd exemption in the Propenty,
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