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{CM MORTGAQE CORPORATION .
2800 W. HIGGINS ROAD,SBUITE 780 BUITE 780
HOFFMAN ESTATES, IL 60195
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) 20-123189A

MORTGAGE

THIS MONTGQAGE (*Security Instrument®) ls given on September 7
19 93 . Tue mongagor is  WILLIAM K. JONES, JR. and KELLY A. JONES, HIS WIFE

{*Bomower®). This Securily instrument is given to
ICM MORTGA4E CORPORATION , which e organized and exsting
under the laws of 51 AWARE , and whose address is
6081 SOUTH WILLC W DRIVE SUITE 300, GREENWOOD VILLAQGE, COLORADO 80111 (‘Lender’).
Borrower owes Lender the rticipal sum of One Hundred Twenty SGeven Thousand Nine Hundred Fifty
and no/100 —rn Oollars (US. 8 127,980.00 ). This debt ls evidenced by Borrower's note
dated the same datc as this Sec iy Instrumant ("Note®), which pravides for monthly paymaents, with the full debt, if not paid
sariler, due and payable on Qstober 1 , Q023 . This Beourity instrument
soourss 1o Lender: (a) the repayment of.iii» debl evidenoed by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the paymint ol all other sums, with interesl, advanoed under Parsgraph 7 lo protect the seourity
of this Scourlty Instrument; and (o) lhe pericimunoce of Botrower's covenants and agresmants under this Security inslrument
and the Note. For this purpose, Bolrower G=27 i:eeby morigege, grant and convey to Lender the following desoribed property
localed in COOK County, Ilinois:

LOT 257 IN PLAT OF SUBDIVISION, AMBE 4 GROVE UNIT 3, RECORDED A8 DOCUMENT
NO. 82768259, BEING A SUBDIVISION OF FAF.T. OF THE SOUTHWESY 1/4 OF SECTION

28 AND PART OF THE NORTHWEST 1/4 SECT1?! 33, AND PART OF THE NORTHEAST 1/4
SECTION 32, TOWNSHIP 41 NORTH, RANGE 9, /8T OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

SO6ZLEE

06-32-201-003,06-33-100-001 ,06-28-300-001

DEPT-01 RECORDING N

T:OUOI) TRAN 38%%_09/13/93 1§
123 ¢ - R-.PUDP

COUK COUNTY KECORDER

which has the address of 377 SNOW DRIFT COURT
(Street)
Wnuie 80103 {*Property Address’);
{Zip Code)

TOGETHER WITH sl the improvements now of hereafter erected on the proparty, and il sasements, appurtenances, and
fidures now or hersafter 4 part of the property. All replacements and addiions shall also ) coversd by this Security inetrument.

Al of the foregoing is reforred to in this Seourity instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estale hereby conveynd and has tho right to morigage,
grant and convey the Property and ihat the Property is unenoumbered, exoept for enoumbnences of record. Bomower warrants
and wil defend generally ihae title 10 the Property againet all claims and demands, subject to any enoumbranoces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with imited variations
by jurisdiction to constitute & uniform security Instrument ocovering roal property.
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UNIFORM COVENANTS. Borrower and Lender caovenant snd agree as follows:

1. Puymert of Principsl and intarest; Prepeyment and Late Oharges. Borrower shall promptly pay when due the principal of
and intorost on the dabi evidenced by the Note and any prepayment and iate cherges due under the Note.

2. Funds hr Tanes and inmwance. Subject (o applicabls law or 10 & wiitien weiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments ars due under the Note, until the Note is pald In full, a suin (*Funds®) for: (a) yeardy taxes and
assossments which may atlain priority over this Security instrument as & len on the Property; (b) yearly leasehoid payments or
ground rents on the Property, i any: (0) yesrty huzard or property insurence premiume; (d) yearly flood insurance premiums, i
any: (e) yearly mortgage insuranoe premiume, if any; and () any sums payabie by Bomower (o Lender, in acoordance with the
provisions of Paragraph 8. in keu of the paymant of morigage insuranos premiume. These eme are called °Escrow Hems.®
Lender may. at any lme, collect and hold Funda in sn amount not to excesd the maxdmum amount & lender for a federalty related
morigage loan may require for Borrower's esorow account under the federsi Real Esiate Settiement Procedures Act of 1874 as
arnended from time to time, 12 U.8.C. § 2601 #t ssq. (*RESPA®), unlesa another law that applies to the Funds sets & lesssr
amount. i 8o, Lender may, al any time, collect and hold Funds in an amouni not 1o exceed the iseser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable sstinmies of expenditures of future Esorow leme
or otherwise In accordanca with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (Including
Lender, i Lindor Is such an institution) or in any Federsl Home Loan Bank. Lender shal apply the Funde to pay the Esorow
ltems. Lan-le may not charge Borrower for hoiding and applying the Funds, annually analyzing the ssorow aocount, or veritying
the Escrow itans, uniess Lender pays Borrower interest on the Funde and applicable law permits Lender to make such a scharge.
Howeover, Lendsr riay require Bormower to pay a one-time chasge for an independent real selate lax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires Intwes! (0-Le id, Lender shall not be required lo pay Borower any intersst or samings on the Funds. Bomrower and
Lender may agree in wnur2 however, that interest shail be paid on the Funde, Lender shall give to Borower, without charge, an
annual acoounting of thy Frads, showing oredits snd debits 1o the Funde and the purpose for which esch debit to the Funds
was made. The Funds arv rieZged as addiional sscurity for all sums secured by thin Security Instrument.

i the Funds heid by Lender e-~eed the amounts permitted to be heid by applicable law, Lender shall acoount lo Borrower for
the excess Funds In accordance wii ‘e requirements of apploable law. If the amount of the Funds held by Lender at any tims
le not suficient to pay the Escrow *.ems when due, Lendor may 80 notify Boarrower in wriling, and, in such case Bomowsr shak
pay to Lender the amount necessary 1o’ mak» up the deficlency. Borower shall maks up the deficiency In nv more than twelve
monthly payments, at Londer's sole disc~ior.

Upon payment in full of all sums securtd Fy this Seourity inatrument, Lender shall promptly refund to Borower any Funds
hekt by Lender. M, under Parapraph 21, Lendir #'1s” acquire or sell the Property, Lender, prior to the aoquisition or sale of the
Property. shal apply any Funds heid by Lender 8’ :ic time of acquieition or saje as a orecit against the sume secured by this
Security Iinstrument.

3. Appicaiion of Paymants. Unless appiicable law protides otherwise, all paymenis received by Lender under Paragraphs 1
and 2 shall be applled: first, 1o any prepaymaent charges wvs under the Note; second, to amounts payabls under Paragraph 2;
third, to interest due; fourth, to principal dua; end last, to &~ Viie oharges due under the Note.

4. Charges; Lisns. Bomower shall pay all taxvs, ssseesn er's charges, ines and imposiions atiributable to the Property
which may attain priority over this Security instrument, and leaselol¢ pzyments or ground rents, i any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or i not paid in '/ia! manner, Borrower shall pay them on time directly to the
person owed payment. Bormower shall promplly fumish to Lender aX r Zuces of amounis 1o be pald under this paragraph. H
Borrower makes these payments directly, Bomrower shall promptly fumnish (o Len fer recsipts evidencing the payments.

Borrower shall promptly discharge any ken which has priority over this Jeourt.y insirument uniess Borrower: (8) agress in writing
1o the payment of the obligation secured by the llen in & manner acosplable 1< ) nter; (b) contests in good falth the den by,
or defends against snforcement of the len In, legal procesdings which in the Lender'- arinion operate lo prevent the enforoement
of the len; or (c) securea from the holder of the Nen an agreement satiefactory o Ler ‘== snbordinating the len to this Seocurity
Instrument. I Lender determines that any part of the Property is subject to a len which m-y attain prority over this Seourtty
Instrument, Lender may give Borrower a nolice identifying the ken. Botrower shall satisty thy llen or take one or more of the
actiuns sel forth above within 10 days of the giving of notics.

8. Harard or Proparty inawance. Borrower shall kesp the improvements now exieting or 1 erer.2e- erected on the Property
incured againat loss by fre, hazards included within the term *extended coverage® and any other hizs e, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained In the amounts aiid [o7.the periods that Lender
requires. The Insurance carer providing the insurance shallt be chosen by Borrower subject lo Lender s apnraval which shall not
be unreasonably withheid. |f Borrowaer falls to mainiain coverage described above, Lender may. at Lender's ition, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

ANl insuranca policies and renewals shal be acoeptable to Lender and shall inckude u siandard morigage clsuse. Lender shal
have the right to hoid the policies and renewals. 1f Lender requires, Borrower shall promptly give 10 Lender all receipls of pald
premiums and renewal notices. in the svent of loes, Borrower shall give prompt notice to the insurance oarier and Lender.
Lender may make proo! of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranos proceede shall be sppiled (o resloration of repak of the
Property damaged. H the restoration or repalr is economically leasidic and Lender's secwiity is not lessened. If the resloration
or repalr is not economically leasible or Lender's security would be lessened, the insurence procsede shak be applied to the
sums socured by this Security Instrument, whether or not then due, with any sxcess pald to Borrower. If Borrower abandons
the Property. or does not answer within 30 days a notios rom Lender thal the insurance carrier has offered (0 settie & claim,
then Lender may coliect the insurance proceeds. Lender may use the Proceeds to repal or restore the Property of to pay sums
secured by this Securily instrument, whether or not then due. The 30-day period will begin when the notoe s given.

Unives Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not sxtend of pusipons
the due dale of the monthly paymenis referred to in Paragraphe t and 2 or change the amount of the payments. |f under
Paragraph 21 the Property ls acquiced by Lender, Borrower's right to any insuranos policies and proceeds resulting from damage
to the Property piior to the acquisition sha¥ pass to Lender to the extent of the sume seaured by thie Seourlty Instrument

immediately prior to the acquisiion.
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6. Oocupency, Presesvalion, Maintenance and Protediion of the Poperly; Bemewer's Losn Application; Laassholds.
Bonower shall conupy, establish, and use the Properly as Borrower's principal residence within sixty days after the sxeoution
ot this Security instrument and shall continue 10 oocupy the Property as Bomrawer's principal residence for al least one year
afisr the date of cccupanoy, uniess Lender otherwise agreee In wilting, which consent shall not be unreasonably withheld, or
uniess extenuating oiroumsiances exial which ase beyond Borrower's coniol. Bommower shall Not destyoy, damage or impakr the
Property, alksw the Property (o deteriorate, or conwnit wuste on the Property. Borrower shall be In deleult ¥ any forfelture action
or proceeding, whether civil or oriminal, ia begun that in Lender's guod falth judgment could resull In forfeiture of the Property
or otherwise materially impair the fen oreated by this Seowrity instrument or Lender's secwurity intersetl. Borrower may oure such
a default and reinstate, as provided In Paragraph 18, by causing the action or procesding 10 be diemissed with a ruling that,

In Lender's good falth determination, preciudes forfelture of the Borrower's interest i the Property or other material impairment

of the Nen created by this Security instrument or Lender's security inlerest. Borower shall also be In default i Borrower, during
the loan application process, gave malerially lalee or inacourste information or statements to Lender (or lalled 1o provide Londer
whth any material information) In connection with the loan evidenced by the Note, inckiding, but not imited (o, repreesniations
conceming Borowor's ocoupancy of the Property as a principal residence. if this Ssuvurity instrument is on & leasshoid, Burrower
shall comply with all the provisions of the leass. || Botrower aoquires fee e (o the Property, the leasshold and the fee Utie
sha¥l not merge uniess Lender agrees 10 the merger in writing.

7. P amvon of Lander's Righis In the Proparty. H borrower falls to perform the convenants and agreements conlained in
this Benurty iInatitument, ar there is a legal proceeding thal may signiicantly affect Lender's rights in the Property (such as a
proceeding Ui bunkruploy, probate, for condemnation or forfeiture or 1o enforoe laws or regulations), then Lender may do ond
pay for whatevw ‘e necessary (o proiect the value of the Property and Lender's rights in the Property. Lender's actions may
Include paying ary s*.ma sactred by a len which has priority over this Security instrument, appearing in court, peying ressonable
altormeys’ fees and € 1w ng on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have (o do so

Any amounts disburse’ bty Lender under this Paragraph 7 shall become additional debt of Borrower secursd by this Seourity
instrumen!. Unless Bomrowvs.“and Lender agree t0 other termne of payment, thess amounts shall bear inlares! from the dale of
disbuisement at the Nole rute ard thalt be payable, with interset, upon notice from Lender to Borrower requesting paymenl,

8. Morigage insurance. I Lu«d7¢ required mortgage insurance as a condition of making the Joan secured by this Becurtty
inatrument, Borrowsr shall pay the premv.md required 1o maintain the morigage insurance in effect. i, for any resson, the
morigage insursnce coverage required ty Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
oblain coverage subatantiaily squivalent to 11 nortgage insuranos previously in effect, at a oost substantially equivalent (o the
cost to Borrower of the morigage insurance 7 auusly in effect, from an allemate mortgage insurer approved by Lender. It
substantially equivalent morigage insuranoe ooy ~.p- ls not avallable, Borrower shall pay to Lender esch month a sum equal to
one-twelfth of the yearly morigage insurance premsu n being paid by Borrower when the insuranoce coverage lapsed or ceased
10 be in effect. Lender will accept, use and retain thee s pa /menis as a ioss reserva In leu of morigage insurance. Loss reserve
payments may no longer be required, at the oplion of L ender. i morigage insursnce coverage (In the amount and for the period
that Lender requires) provided by an insurer approved by ! ens.er again beocomes avallable and le oblained. Borrower shall pay
the premiums required to maintain martgage insuranoe In sftec’, o7 10 provide a loss reserve, untl the requirement for morgage
insurance enda in accordance with any written agresment betwcer oomower and Lender or applicable law.

9. epection. Lender or ts agent may mako redsonabie entriv ».oon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection spedifying rezs . n>ble csuse for the Inspection.

10. Condevwnalion. The proceeds of any award or olaim for danages, —-sat or consequential, in connoction with any
condemnation or othor taking of any part of the Property, or for conveyano ) in Lt of condomnation, are hereby assigned and
shall be paid to Lender.

In the ovont of a tolal taking of the Property, the prooseds shall be applied (0 ¥ie sums sooured by this Security instrument,
whether or not then due, with any excess paid to Borrower. in the event of a part's 74ng of the Property in which the fair
markat value of the Property immaediately belore the taking ls equal 1o or greater than ti@ tnount of the sums secured by thie
Sacurtty Inatrument immediately before the taking, uniees Borrower and Lender otherwine s(vue in writing, (the sume seoured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the ‘sllowi~a fraction: (a) the tolal amount
of the sums secured knmediately before the taking, divided by (b) the tair market value of the (rope ity immediately before the
taking. Any balance shal be pald 1o Borrowsr. In the event of a partial taking of the Property 1= wh.on the fair market vaiue
of the Property immaediately before the iaking ls less than the amount of the suma secured immediate’y Helore the taking, uniess
Borrawer and Lender otherwise agree in writing or uniees applicable law otherwise provides, the prooce’s shall be applied to the
sums secured by this Security instrument whether or not the sume are then due.

It the Property s abandoned by Borrower, or i, after nolice by Lender to Borrower that the condemno. Ofers 10 make an
award or settle a claim for damages, Borrower fakis (o respond to Lender within 30 days afier the date the notice is given, Lender
le authorized to collect and apply the pr da, at s option, either (0 reatoration or repakr of the Property or to the suma
secured by this Security Instrument, whether or not then due.

Unleas Lender and Borrower othorwise agres in writing, any application of procseds (o principal shall not extend or post-
pone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the amount uf such payments.

11. Borrowes Not Released; Forbeasrunce By Lander Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums ssoured by this Security instrument granted by Lender {0 any successor in inlerest of Borrower shad
not operate to release the Sability of the original Borrower or Borrower's suoCeasors in interest. Lender shall not be required to
commence proceedings against any suocessor in intersst or refuse to extend time for payment or otherwise modify amortization
of the sums securod by thia Securty Instrument by reason of any demand made by the original Borrower or Borrower's suc-
cossors in interest. Any lorbearance by Lendor In exercising any right or remedly shall not be & walver of or preciude the exercise
ol any right or remody.

12. Successors and Aasigns Bound; Joint and Sevarel Linbilly; Oo-sighers. The Sovenants snd agreemaents of this Seourity
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,
Bomrower's covenants and agreements shall be joint and seversl. Any Borrower who oo-signs this Security instrument but does
nol oxecule the Note: (a) ls co-signing this Security instrument only to mortgage, grant and convey that Borrower's interset in
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the Property under the lerms of this SBeoufity inalrument: (b) ls not personally obligeted 10 pay the sume secured by this Seourity
instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modily, forbear or make any aocommo-
dations with regard to the lerms of this SBecurily instrument or the Note without that Borrower's consent.

1. Loan Charges. if the loan secursd by this Security instrummd is subject 10 & law which sels maximum loan charges,
and that law is finalty interpreted 30 that the interest or other ioan oharges collected or 1o be oollected in connection with the
ioan sxceed the permitied imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduoe the oharge
to the permitted #mit; and (b) sy sums aiready ocollacied rom Bomower which sxoseded permitied imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nots or by making a dirsct payment
to Borrower. if a refund reduces principal, the reduation will be treated as & partial prepayment without any prepayment oharge
under the Note.

14. Noticss. Any notice 1o Borower provided for In this Seourity instrument shall be given by delivering N or by maliing &
by frst class mall uniess applicable inw requires use of ancther method. The notice shall be directed (o the Property Address of
any other address Borrower designaies by notioe lo Lender. Any notios (o Lender shall be given by first class malt to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In thie Beourity
instrument shall be desmed (0 have been given 10 Dorrower or Lender when given as provided in this paragraph.

15. QGoveming Law: Severshilly. This Seocurity instrument shall be governed by federal law and the law of the urisdiction
In which *’ia Sroperty is located. In the event that any provielon or clause of this SBecurity instrument of the Nots confiicio with
spplicabie law. such confict shall not affect other provisions of this Becurity instrument or the Note which aan be given effect
withoul the Zon”=ting provision. To this snd the provisions of this Security instrument and the Note are declarsd to be severable.

18. Bomw/r Copy. Borrower shal be given one conformed copy of the Note and of thie Security instrument,

17. Transiy of he Propaty or @ Benaficial trierest in Burrower. i ail or any part of the Property or any intorest in & e
sold or tansferred (c/ ¥ a bensficial interest in Borrower ls soid or transferred and Borrower is not & natural person) without
Lender's prior written cozsec:, Lender may, at s option, require immediate payment in full of all sums secured by this Security
instrument. However, this opdon shall not be sxercised by Lender i axercise is prohibited by federat law as of the date of
this Security Instrument.

1l Lender exercises this oplo'i, Lender shall give Borrower notioce of acceleration. The notics shall provide a periad of not
e than 30 days from the dale e otice e delivered or malled within which Borrower must pay all sums seoured by this
Securlty instrument. Hf Borrower faks 10 sa;' thess suma prior to the axpimtion of this period, Lender may invoke any remedies
permitied by this Security instrument wi hout further notice or demand on Borrower.

18. Borrower's Right (0 Reinstate. 11 7,onower meels certain conditions, Borrower shall have the right 1o have enforoement
of thia Security inatiument discontinusd at any e prior to the eardlier of: (a) B days (or such other period as applicable law
may specity for reinsiatement) before sale of the 4. perty pursuant to any power of sale contained in this Seourity instrument;
or (b) entry ol a judgment enloroing this Seowity i strument. Those conditions are that Borrowen: {a) pays Lender all sums
which then would be due under this Seourity Instrumer ani the Nole as ¥ no acceleration had cooumred; (b) cures any defaul
of any other covenants or agreements; (0) pays all exp Wises inourred in enforcing thie Security instrument, inokiding, but not
linited to, reasonable attomeys’ fees; and (d) takss such (oticn as Lendor may reasonably require to assure hat the #en of
this Security Instrument, Lender's rights in the Property and & 4Tover's obligation 10 pay the sums secured by this Seourity
Instrument shall continue unchanged. Upon reinstatement by CurrLver, this Seourity instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had ocourrer’. J‘owever, his right to reinstate shall not apply in the
case o! acceleralion under Paragraph 17.

10. Oale of Notx Change of Loan Servicar. The Note or a paiiel inter==t In the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 1o Borow(’. A sale may resul in a change in the enlity
{known as the ‘Loan Saervicer’) ihat collects monthly payments due under tho-Mote and this Seourity instrument. There aleo
may be one or more changes of the Loan Servicer unrelsted (o a sale of the Nc . it there is & change of the Loan Servioer,
Borrower will be given written notice of the change in accordence with Paragraph 17 avwve and sppiicable law, The notice
will state the name and address of the new Loan Servicer and the address to which o iym.nts showd be made. The natice
wii also contain any other information required by applicable law.

20. Hazardous Subsiances. Bomrower shall not cause of parmit the presance, use, *.posal. storage, or release of any
Hazardous Subatances on of In the Property. Bomrower shalt not do. nor allow anyone sise t¢ do, snything affecting the Property
ihat is in violation of any Environmental Law. The preceding two seniences shall not apply to (h= praence, use, or storage on
the Property of small quantities of Hazardous Subslances that are gencrally recognized tc be appropriain’to normal residential
uses and (o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsult or ot.sr ~Jton by any 2
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Ei.vironmental ang,,
of which Borrower has aotual knowledge. It Borrower leams, or is notiled by any governmental or regulatory authority, that -Q
remaval or other remadiation of any Hazardous Subsiance affecting the Property le necessary, Borrower shall promptly take
necessary remedial actions in accordance whh Environmental Law.

As used in this Paragraph 20, 'Hazardous Substances® are those substanves defined as t0xio or hazardous subsiances @
Environmental Law and the fokowing substances: gasoline, kerosene, other flammable o 10xiC petroleum products, toxic pesticides
and harbicides, volatie soivents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in this
Paragraph 20, *Environmental Law* means federal laws and laws of the jurdadiction whers the Property is located that relate to
health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Accslerstion; Ressedien. Lander shall give notico $0 Borrower peior to avosieration following Borrower's brench of any
covenart or agresmant in this Seaslly insirument fut not prior 10 accslemsiion under Peragraph 17 unisss applioabls e
provides otherwise). The notice shall specily: (x) the delault; ®) the action required o cure the delault; () & date, not lese
than 30 dayn from the dute the nolics is given 1o Borrower, by which the defaull sust be oured; and (d) thet lalre 0 cure
the defaull on or bafore the dule speciied in the nolios may resull v acoaleution of the mums seased by this Seacurfly nstnanent,
foreciosure by judicial procssding and sale of the Prapary. The watics shall hather bdoss Bosrower of the right (0 reinstate aller
accsieration and the rigit 10 assert in the foredosure procesding the non-adstence of a dulmit or sy other dufenee of Borrower
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soceiwration and jorediosure. i the defmill s not owed on or befose the dute speciiisd v ihe nolios, Lander at Re oplion way
recpire nmedinte peywant in A8 of sl sume sscwred by this Secually Inelrumant without Swrther demand and may foreciosse
this Securlly instrusrt by judivind proceeding. Lander shall be entiiled o collact ol apenses incwred v puseing the remediss
provided v this Pesagraph 21, including, but not milsd 10, reasunalie sitomeys’ fess and costs of Mils evidance.

22. Relemse. Upon payment of all sums secured by this Seourity Instrument, Lender shall release this Secudity Inttrument
whhout charge o Borrower, Borrower shak pay any recordation cosis,

23. Waver of Homestend. Borrower walves all right of homesisad sxemption in the Property,

24. Riders %0 this Secsflly hstrumant. it one or more riders are exsouted by Borrower and recorded together with this
Security instrument, the covenants and agreements of esch such rikler shall be incorporated into and shall amend and supplement
the covenants and agreemaents of this Security Insirument as i the rider(s) were a part of this Beourity instrument.

[Chetk applicable box(es))

(T Adwstable Rate Rider ] Condominium Rider 1 14 Family Rider
] Qraduated Payment Rider (38 Panned Unit Development Rider [ eweeity Payment Rider
{21 Batcon Rider ] Rate improvement Ridee (] 8econd Home Rier

[C] Other(s) [specity]

8Y 9'7UNI IQ BELOW, Borrower acoepls and sgrees (o the lems and covenants contained in this Seourity Instrument and in
any rider(s) evscutad by Borower and recorded with .

Witnesses: \
o) L A, M‘—‘v - S%)"‘rg/ﬁ’\ (Sea)
TWILLIAM K. JONES,\ JR, Borrower
oY Koo e (R SOYFPED (Sea)
KELLY ACYONES’ Boriowe
oriower
52

(Bpace Below This Line Fr’. /' dmowiedgeent]

STATE OF ILLINOIS, / / K& 7(-/ Cotniiy e

the undonlgnad + 8.Now, Publio in and for said oounty and olate,
do h.nby certity that WILLIAM K. JONES, JR. and KELLY A. J’ 8, HIS WIFE .

porsonally known to me to be th» seme person(s) whose namels)
subscribed o the foregaing instrument, appeared before me this dey In person, and acknmiedged that THEY

signed and delivered the said insirument as  THEIR frew and voluniary act, for the v2ex and purposee thersin
set forth, //'
Given under my hand and official seal, this %-y of Ao # 1875

My Commission expires:

“OFICIAL SEALY

i Maurean E, VWo,tanice

¢ Notary Public, State of lihnois
My Commission Expires 4/4/94
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIOER bs made this  Tth day of September .19 93
and Is lncorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Becurity Deed (the
*Security instzument®) of the same date, given by the undersigned (the *Borruwer®) to secure the Borower's Note to
ICM MORTGAGE CORPORATION (the *Lender’)
of the sama date and covenng the Property describad In the Seourity instrument and located at:

377 SNOW DRIFT COURT, BARTLETT, ILLINOIS 80103

(Property Address)
The Property includes, but ls not lmited 10, a parosl of land improved with & dwelling, together with other such parosis and ocertain
common ereas and faciities, as described in COVENANTS AND RESTRICTIONS CONTAINED IN THE DECLARATIO
RECORDED AS NUMBER 92829352, RELATING TO THE CREATION OF THE AMBER QROVE
HOMEOWNER'S ASSOCIATION

{the *Declarction’). The Property is & part of a planned unk development known as:
AMBER ZROVE UNIT 3

{Name of Panned Unit Development)
(the *PUD*). Thr Pripecty aiso includes Borrowsr's interset in the homeowners association or equivalent entity owning or managing
the common areas r.:d facilities of the PUD (the *‘Owners Association®) and the uses, benefls snd proceeds of Borrower’'s interest.

PUD COVENZ2ANTS, In addiion 1o the covenants and agresments made in the Security instrument, Borrower and Lender
further covenant and agris is_‘ollows: .

] A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Doouments.
The *Constituent Documents® 17 t1e:-. (i) Declaration; (i) articles of incorporation, trust instrument or any equivalen! dooument
which creates the Owners Associs’on; and () any by-laws or other rules or reguiations of the Owners Association. Bofrower
shall promptly pay. when due, all duee anc, assessments imposed pursuant to the Constituent Doouments.

B. Hazard Insurance. So .2ng as the Owners Assaciation maintaing, with a generally acospted insurance omirier, a
*master® or ‘bianket® policy insuring the F/oo ity which ls satisinctory 1o Lender and whioch provides insurance coverage in the
amounta, for the periods, and against the hazaa) Lender requires, including fre and hazards inckuded within the term “extended
coverage.® thon:

() Lender walves the provision In Unicm Cevenant 2 for the monthly payment to Lender of one-twellth of the yearly
premium inalalimoents for hazard insurance on the Proferty. and

() Borower's obligation under Unkorm Covenart. 8 (o maintain hazwrd insurance ooverage on the Property is deemed
satiofied 10 the axtent that the required coverage ls proviced o:' the Owners Association poliay.

Borrower shak give Lender prompt nolioa of any lapss (n riouired hazard insurance coverage provided by the master of
blanket policy.

in the event of a distribution o! hazard insurance prooeeds L1 "t of resiormiion or repalr following a loss o the Property, or
10 common areas and facilities of the PUD, any proceeds paysbie 1o ‘3=.rower are hersby assigned and shal be paid 1o Lender.
Lender shall apply the prooeeds 10 the sums secured by the Seourity Instr.munt, with any excess paid to Borrower.

C. Public Liabllity Insurance. Bomrower shall take such aitions s may be reasonabie to insure that the Owners
Association maintaine & public Nability insurance policy acceplable in form, am.v~i, snd extent of coverage to Lender.

D. Condomnation. The proceeds of any award or olaim for damague, ‘@ sct or consequential, payable to Borrower
In connection with any condemnation or other taking of all or any parnt of the Progert or the common areas and facitities of the
PUD, or for any conveyance in fleu of condemnation, are hereby assigned and shall b» pald to Lender. Such proceeds shal be
apphed by Lender to the sums secured by the Security instrument as provided In Uniforn Covenant 10.

E. Lender's Prior Consent. Borowser shall not, sxcept after notioe to Lender an” . th Lender's prior writien
consent, either parttion or subdivide the Property or consent to:

() the abandonment of termination of the PUD, except for abandonment or terminatio: r73:%-3d by law In the case of
substantial destruction by fire or olher casualty or in the case of a taking by condemnation or emin.n' domain; ' -
(¥) any amendment to any provision of the *Constituent Doouments® i the provision ls for t'.e ixpress bensit of Lmdq',::
{W) termination of professional management and assumption of self-management of the Ownes ~snoclation; or «}
(V) any action which would have the effect of rendering the public kability insurance covernge n:aintained by the 1]
Owners Associalion unacceptabie to Lender. .

F. Remedies. i Borrower does nol pay PUD dues and assessments when due, then Lender may pay them. Any <
amounts disbursed by Lender under this Paragraph F shall become additional debt of Borrower secured by the Sacurity Instrument. T
Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest rom the date of disbursemaent st
the Nole rate and shall be payable, wih inlerest, upon notice from Lender to Borrower requesling payment.

BY SIGNING BELOW. Borrower accepls and agrees (o the terms and provisions oontained in this PUD Rider.

S

(Seal)
Borrower

MULTISTATE PUD HOER - Single Family - Ferwie Mas/Freddis Men UNIFORM INSTRUMENT
ICM Form PUD (Rev. 481)
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