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30 Mot Monrea. Streat,. OChleago,. L. . 60603

MULTIFAMILY MORTGAGE,
AADIGNMENT OF RENTS AND SECURITY AGREEMENT
( MOyt r e HON- AR Lo R

o~V HIS MORTGAGE (hera Shasteument™ ) s made this . OER D day of Augast .
v hetween the Mortgagor/Zagntodmer laan. Nutianul Hank. aml Trusat. Ca. af. Chicago,..nat
puruonully, but under Trusy 7 15,.1986
whose address v 31 N. LaSalle, (‘htuugo
theremn “Borrower™ ), and the Mortgagee, """‘11‘-‘ Tatman Bank, F.5.B. o

L forporat lon Corgs uul and c\mm; under the InW\ of
United States ) L whoss bl ress s 9501 ‘muth Redet I, 60679
e . (hcrum “lLender’

Wit as, Borrower s andebted o Lenderdn the prncipal sam nl' ON"' ‘(UNDRVU FIP‘TY THOUSAND, -
AND 00/100 ($150,000,00) . e Dalliars, which indebledness s
evidenced by Borower's note dated  Augunt Lo, 1993 e Cheremn *Note™ ), providing {or
monthly instatbments of panapal and interest, with the balance of lhc. indebtedness, 1 not sooner pd, due and
payable on Septembor, L 2018

ToStcurs 1o Lisorr ta) the repayment of the indebteiedss evidenced by the Naote, with interest thereon, and
Al renewals, exvtensions and moditications thereols (b) the repaymint of any future ulv.mu-s with interest thereon,

made by ender o Borrower punsusant to paragraph ’m hercof (Kerze *Future Advances'); ‘-o-)-dw-poo‘mm&o‘-'

73 -~ dere Pa N + i i
Heo- + 4--+ 4 —-Herpe - + Y=t e Fonn-rgreement hetween—tender-and

ey Malaaidad s + L3 caaa-ndasoalag

& berteet — rhtr -y .m‘.‘d-m»mrmph—%-hm {(d) the payment of

W other sums. with anterest thereon, advanced in nunnl.n\ ¢ herewith teeprotect the security of this instrument; and

(o) the pertormance of the covenants and agrecments of Bovrower heremn cofieied, Borrower does hereby mortgage,

grant, convey and assipgn o bender MWMWWWWMM-W
. between
L MMJ:CUHINI In
_.-o--"""—'

"“‘3’—’:—: -_— = it ---—-m—-nmi'm‘{ llu :|F.owmg described prop-
erty located in Couvk County ‘ PN State of Hlinois:

* Delete brucherted material if nat completed.

LO[‘ 21 AND LOT 20 (EXCEPT THE SouTid 30 FEET 9 3/8 INCHES THERFOF) IN BLUGZ 3 IN
FOSTER MONTROSE BOULEVARD SUBDIVISON, A RESUBDIVISTION OF PART OF THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SKECTION 18, TOWNSHIP 40 NORTIl, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, LYINCG WEST OF THE CHTICAGO AND NORTHWESTERN RAULROAD RIGHT OF WAY,
(EXCEPT STREETS) IN COOK COUNTY, TLLINOIS,

P, I.N., # 14-18.-600-015
4303 N, Damen
Chicagn, IL
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TocuTHER with all buildings, improvements, and tenements now or hercifter erected on the property. and all
heretofore or hereafter vacated alleys and streets abutting the property, and all casements, nghts, anpunienances,
rents, royalties, mineral, vil and gas rights and profits, water, water rights, and water stock appurtenant 1o the
property, and all fixtures, machinery, cquipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafier located in, or on, or used, or intended to be used i cennection
with the property, including, but not limited to, those for the purposes of supplying or distnbuting heating, cooling,
clectricity, gus, water, air and light; and all clevators, and related machinery and cquipment, fire prevention and
extinguishing apparatus, sccurity and access control apparatus, plumbing, bath tubs, water heatens, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryem, awnings, storm windows, storm doons,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panciling, rugs, attached floor coverings. furmiture,

pictures, antennas, trees and plants, and ....811 necersary for the
...... operation of the real estate

shall be deemed to be and remain u part of the real property covered by this Instrument: and all of the foregoing,
together with said property (or the lcaschold estate in the event this Instrument 1s on u leaschold ) are herein referred
to as the “Property*.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant, convey and ussign the Property (and, if this Instrument is on a leaschold, that the ground lease o in full force
and cffect without madification except as noted above and without default on the part of either lessor or lessce
thereunder ), that the Propenty is unencumbered. and that Borrower will warrant and defend gencsally the title to the
Property against all claims and demands, subject to any casements and restrictions listed 1n a4 schedule of exceptions to
coverage in any title insurance policy insuring Lendcer's interest in the Property.
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ur any part of the Peoperty w thdequviINod.« m hinal fondidefl. or'sdh Ao kondin nnl MRefve in wrsing, i the event of any
damage. injury ac loss theisto | B\ D affie plnves ' g wor ) | ary the Rovie f such resteration of repair,
(d) shall heep the Propenty, indhiding improvements, tatuges, equipment, machinery hnd apphances thereon in gobad rephic anid shall repisce
Atures, squipment. machinery and appluanes on the Property when necesoaty o keep sich Hama in good 1epan. {e) shall comply with all Jaws,
ordinances, regulatnny and requiremcnts of any governmental oy apphceble 1o the Prapeey, (1) shall provide for professional immsnagement of
the Praperty hy 4 residentral rental property manager satinfactony to L ender pursuant o a conttuct spproved by Lender 1n writing, unless such
tequirement shall be waived by Leader in wrting, () vhal) generally operale and maintain the Property in & manner to ensure maximum rentals,
and (h) shall give notice tn wnnng to Lender of and, unless utherwive directed 1n wnung by Lender, appear in and defend any action ur proceeding
purporung tu affect the Property, the secunity of this [nstrument ot the nights or powers of Lendee  Nesther Borrower nor any 1anant or other pernon
shall remove. demolish or alier any improvement now existing of hereafer erected un the Propenty o1 any fixiure, equipment, machinery ot
appliance 10 or on the Propecty evcept when wendent to the replacement of iistures, equipment, machinery and appliances with stems of like bind

I 1his Instrument 1 an a leasehold. Bortowee (1) ¢hull comply with the proviuans of the ground lease, (1) shall give immediate wittien notice
to Lender of any default by lessar under the ground lease or of any notice reveiverd by Borrower from such lessor of any defaull under the ground
lease by Borrower. { i) shall exercise any option (0 rerew o extend the ground lease and give written confirmauon thereol to Lender within thiny
days afler such option becames exerciaable, (1v) shull give immediate wntten netice 10 Lender of the commencement of any remedia) proceedings
under the ground ledase by any party thereto ansd, it requited by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Borrower 1n any such remedial proceedings and (v) shall within thirty days afier request by Londer obtuin from the lessar under the ground lesse
snrd detiver 10 Lender the lessor's estuppel certificaie required thereunder. if uny  Borrowar herchy expressly transfers and assigns 1o Lender the
banefi of all covenants contained 10 the ground tease, whether or not such covenants run with the lund, hut Lender shatl have no linbility with
respect to such covenaniy not any other covendats contained in the ground lease

Botrower shail not surtender the lousehold estate and inierests heresn conveyed nor terminate of cancel the ground lease creating said estate
and imerests, and Borrower vhall not, without the expreas waiten consent of Lender, alier or amend sid ground lease. Borrower covenants and
agrees that there shall not be « merger of the ground lease, ur uf 1he leusehold estute created tharehy, with the fee cataie covered by the giound
lease by reasan of s7u) 1oasehold colate or saud fea ostate, o any pun of ewher, Coming Into common ownership, unless Lander vhall consent in
wrnung 1 wch merger; s Horrower shall acquire wich foe estaie, then this Instrument shall mulianeously and without further acuon be spread so

as 10 hecome 4 lien on “ach fee estade

7. USKE OF PROPERTY. Ll raquited by apphcable law or unless Lender has otherwine agreed in wriung, Borrower shall not allow changes in
the use for which all or any part o the Praperty war inlended at the tume this Instrument was executed. Borruwer shall notinitiate or acquissce in &
change in the aurung clasuhcatio o1 the Property without Lender’s prior writien consent.

8 PROTECTION OF LENDER'S S£CORITY. If Borrower fusts (1 perform the covenants and agreemenis contained in this lustrument, or if any
acuon ur proceeding s commenced whith (fects the Prapenty or utle thereto or the interest of Lender therein, including, but not imited 1, eminent
domain, Insalvency, cude enforcement, o -arfangements or prweedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appeatances, dibune such sums azd bake such action oy Leader deems necensary, in s wie discirtion, to protect 1 ender's interest,
including, but not lunited 1o, (1) dnbursemert of &iorney's feev, (1) entry upon the Property to make repsin, (n1) procurement of sutisfactory
insurance as provided in paragraph 8 hereof, and/(iv) if this lnstrument in on a leaschold, exvecise of any apton Lo fenew or exatend the ground
lease on behalf of Borrower and the cunng of any deZaulvof Borrower in the teran and conditons of the ground lease.

Any amuunts disbursed by Lender pursuant 1o s pecagraph B, with intereat therean, thall become additonal indebtedness of Borrower
secured by this Instrument  inkess Borrower and Lender dgre, to other terms of payment, such amounts shall be immediately due and paysble snd
shall bear interest from the date of dishursement at the rate Zated i the Note unlens collection from Rorrower of interest at such rate would be
contrary ta apphicable law. in which event such amounts shat? blar interest w1 the highest rate which may be coliected (rom Borrawsr under
anplicable law  Borrower hereby cavenaniv and agreey that 1 ender shall be subrogaied to the hien of any mortgage or other lien discharged. in
whole of in part. by the indebtedness secured hereby  Nothing containe s uithis paragraph 8 shall require Lender to incur any expense or take any

acuon hereunder
9. INSPECTION. Lender may make or cuuse Ln be made reasonuble actrig’ upon und inapeciions of the Propery.

10. BOOKS AND RECORDS. Borrower shall heep and maintain at &l ame’s a2’ forrower's address stated helow, or such other place as Lender
may approve i writing. complete and aceutate hoaks of accounts and records sdeduate to refiect correctly the results of the operation of the
Propenty and copies ol all wntten contzacts, leases and other instruments which affece /b Property. Such bouks, records, contracis. leasas and other
instruments shall be subject 1o cxamundLion and Iapection at any rcasonable ume b 1inder. Upon Lender's request, Borrower shall furnuish to
Lender, within une hundred and twenty days after the end of cach fiscal year of Borrericr, 4 balance sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, cach in teasonable detatl and ce/aflec by Borrower and, if Lender shall require, hy sn
independant ceciied public accountant. Barrower shall (uenisi, logether with the foregoiag Anzicial statements and at any other ume upon
Leader’s request, a rent schedule fur the Property, cerilied by Borrower, showing the name of eac? tzaant, and far each 1enant, the space ocvupied,
the leasc expirauon date, the rent payable and the rent paid

15. CONDEMNATION, Borsower shall prompily noufy Lender of any action or proceeding relutin 1o any condemnauon or other taking.
whether direct of indirect. of the Property. ur part thereol, and Burrower shall appeur in and prosecut: any such action or proceeding unless
otherwue directed by Lender in wning  Borrower authonizes Lender, st Lender's option, as attoracy-in-fact fo: borrower, to commence, appear in
and prosecute, in Lender's or Borrower's name, any action o proceeding relating 1o any condemnation or oit.er taking of the Property, whether
direct or indiredt, and 10 scttle or compromise any claim in connection with wuch condemnation or other taking Th: proceeds of any award,
payment or claim for damages. ditect or consequenual, in connection with any vondemnation or other taking, wheth ¢ itect or indirect, of the
Property, ur part thereof, v fur conveyances in hieu of condemauuon, are hereby assigned 10 und shall be paid to Lender/sutrert, if thu Instrument
1 on « leasehuld, (o the nghts of lessur under the ground lease.

Bartower authonzes Lender 10 apply such awards, payments, proceeds or damuges, after the deducion of Lender’s expenses incurred 1n the
collection of such amounts, at Lender's option, to restoration or repair of the Propenty or 10 payment of the sums secured Uy Cis Instrument,
whether or not then due. in the order of application set forth in paragraph 3 hereof, with the balance, if any, 10 Borrower. Unicss Borrower and
Lender otherwise agrec 1 wrung. any apphication of procends 1o principal shall not extend or posipone the due date of the monthly instalimenis
referred to 1n paragraphs | and 2 hereol or change the amount of such installments.  Borrower agrees to execule such further evidence of
sssgament of any awards, proceeds, damages of claims ansing in connecuon with such condemnation or taking s Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From ume to time, Lender may, st Lender's opuon, without giving notice 1o or oblaining the
consent of Borrower, Horrower's successors of asugns or of uny junior lienholder or guarantors, without hablity on Lender's part and
notwithstanding Borrower's breach of any covenant of agreement of Borrower in this Instrumen), extend the time for payment of suid indebiedness
or any pant thereof, reduce the payments thereon, release unyone hable on any of said indebtedness. kcoept 4 renewal note or notes therefor, modify
the terms and ume of payment of said indebtedness, refease from the lien of this lnstrumem any pun of the Property. take or reiease other or
sddiional secunty. reconvey any part of the Propenty, onsent 1o any map of plan of the Property, consent to the granung uf uny casement, join in
any extension or subordiaation dgreement, and agree in writing with Borrower 1o modify the rate of interest or period of smortization of the Note
or change the amount of the manthly installments payable thereunder  Any acuons tuken by Lender pursuant to the terms of this parugraph 12
shall not affect the obligation of Barrower or Borrower's succeswrs or anigns 1o pay the sums secured by this Instrument and to ohserve the
covenants of Horrower contatned herein, shall not uffect the guaranty of any person, corporation. parnership or others entity for payment of the
indebiedness secured nereby. and shall not affect the Lien or prionity of iien hereof on the Property. Rorruwer shall pay Lender a reasonahle service
charge. together with such title Insurance premiums and attorney’s fees as may be incurred at Lender's opuon, fur any such action if taken at

Borruower't request

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forhearance by Lender in exercsing uny right or remedy hersunder, or otherwise
afforded by apphicable law, shall not be & waiver of of preclude the exercise of any nght or remedy The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be 8 waiver of Lender's nght to either require prompt payment when
due of all other sums s secuted of 1o dectare a default for falure to muke prompt payment. The procurement of insurance or the payment of taxes
or other liens ar chasges by Lender shall not be a waiver of Lender’s right (o sccelerate the maturity of the indehiedess secured by this Instrument,
nor shal) Lender's receipt of any awdrds, proceeds or damages under parngraphs 3 and || hereol operate to cure or waive Borrower's default in

payment of sums secured by this Instrument
(page 4 of 8 pages)




* Uniform Covenanis. Borumalt ca[e .r@ r’A , ﬂ'"GQPY
i, PAYMENT OF PRINCIPAL 15 INTERPST! Boftowef (A piadiptly w he e sfhapal K und interest on the indebiedness

evidenced hy the Note, any prepasyment snd late charges provided an the Note and all other sums wecured by this Instrument

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARCFS. Subject 1o applicable law o1 1o 8 wntien waiver by Lender, iorrower shall
pay to Lender on the day manthly installments of principal of interest are payabie under the Note (or on anothes day designated in wnuing by
Lender), unul the Note s pard an fuli, a sum (herein “Funds*') equal 1o one-twcifth of ta) the yeatly water and sewer 1ates and 1ares and
sssessments which may be levied on the Propeny. (h) the yearly ground renu. if sny. (¢ ) the yearly premium instatiments for fire and other hazard
nsutance. rent loss insurance and wach other imurance covening the Propeny as Lender may tequite pursuant to paragraph ¢ hereol. (3) the yearly
premium instaliments for morigage insurance, if any, and (e ) f this [nstrument 1s on & leasehold. the yearly fined tenis. if any. under the ground
leuse, sl us teasonably estimated intally and from nme to ume by Lender an the hasts of asscssments and bills and reasonabie cstimates tneteof
Any waiver by Lender of a requitement thet Bortower pay such Funds may be revoked by l.ender. in Lender’s sole discreuon, sl sny ime vpon
notice 1n wnting to Borrower  Lender may require Borrower to pay o Lender. in advance. such other Funds for other taaes, chaiges, premiums,
sssessments and impostions in connection with Borrower or the Propenty which Lender shall teasonably deem necessany 1o protect lender's
interests (herein “Other Impositions™ ) Unless otherwise provided by applicable law, Lender may require Funds for Other Imposuons to be paid
by Borrowes in a lump sum or 1n penodic instaliments, al Lender's oplion

The Funds shall be held 1 an institutionts } the deposits or accounts of which ate snsuted of guaraniced by a Federal o state ageacy
(including Leander if Lender is such an institubon ) Lender shall apply the Funds 10 pay said 1816, rents, tanes, asscssments, insutance premiums
and Other Imposiuons so long as Borrower 1 not in breach of any covenant of agreement of Borrower in this Instrument  Lendes shall make no
charge for o holding and applying the Funds. analyzng said account of for venfying and compiling sa1cd sssessments and bills, unless Leader pays
Borrower Intercst, carnmngs o profits on the Funds and spplicable faw permits Lender 1o mabe such a charge  Borrower and Lender mey agree in
wnung at the time of execution of this Insizument that interest on the Funds shall be paid 1o Borfower, snd unless such agreement s made or
apphicable law requires interest. earnings or profits 1o be paid. Lender shall not be required to pay Borrower any interest, carnings ot prohts on the
Funda. Lender sha) giv> to Borrower, without charge, an annual accounting of the Funds in Lender's notmal lormat showing credits and debits 1o
the Funds and the puryose for which each debit (o the Funds was made The Funds are pledged as sdditionsl secunty for the sums secured by thas
Instrument

I the amount of the zadsNeld by Lender at the ume of the annual accounting thereof shall exceed the amount deemed necessary by Lendes
10 provide for the payment. if witer and sewer rates, (axes, assessments, insurance premiums, rents and Othes Imposiions, as they fall due. such
excess shall be credited 10 Borrotzos on the next monthly instaliment or instaliments of Funds due If atany ume t* ymount of the Funds heid by
Lender shall be lesd than the amount seemed necessary by Lender 10 pay water 8nd sewes (8106, (ARCS, RISCHIMENIL  NBUTANCE PICMIUMS, rents and
Othet Impositions, as they fall due, Bo iover shall pay to Lender any amount neotssary (o make up the defics v within thiny days afier nouce
from lender to Borrower requesting pay.neat thereol.

Upon Borrowet's breach of any covenant ot agreement of Borrower in this instrument, Lender may apply in any amount and in any ordet as
Lender shall determine in Lender's sole discrvein. ony Funds held by Lender st the ume of application (11 - pay 15165, 1EN1S, LAXES, ssecstments,
insurance premiums and Other Impasitions whicls ate pow or will hereafter become due, or (u) as 8 credit a; amnst sums secured by this Insitument
Upon payment in full of sl sums secured by this In/t«rumnt, Lender shall prompuly tefund 1o Botrawer any F-unds held by lender

3. APPLICATION OF PAYMENTS. Unless applicable tan provides otherwise, all payments received by Lender from Borsower undetr the Note
or ths Instrumeat shall be applied by Lendet 1n the (alicriog veder of pnomty: (1) amounts payable to Lender by Borrower undet parsgiaph 2
hereof; (u) interest payable on the Note; (m) pnacpal of the Mot (iv) interest payabie on advances made pursuani to patagraph K hereof; (v)
pnincipal of udvances made punuant 10 paragraph 8 hereol, (v wietest payable on any Future Advance, provided that if more than one Future
Advance i» outslanding. Lender may apply paymenis received ainong s amounis of interest payabie on the Future Advances in such order as
Lender, in Lender's sole dincienon, may determine; (vin) panapal <f any Future Advance, provided that if more than onc Futute Advance i
outstanding, Lender may apply payments received among the principal bal=aces of the Future Advances in such otder as Lendes. in Lender's sole
discretion, may determine; and (vin) any other tums secured by this Iritru nent in such order as Lender. at Lender’s opuon. may delermine;
provided, however, that Lender may. at Lender's option. apply any sums paysiie nunuant 1o paragreph K hereof priot (o anterest on and pnincpal
of the Noie. but such application shall not otherwise a¥ect the order of pnon” o sophication specified in this paragraph 3

4. CHARCGEFS: LIFNS. Borrower shall pay all water and sewer tates, fents, 1azes, »ise sments, premiums, and Other Imposiions atinbutable to
the Property at Lender's option in the manner provided under paragraph 2 hereof or, (/ #ut pmid in such manner, by Borrower making payment,
when due, directly 10 the pavee thereol, of in such ather manner as Lender may desigiiate in w=ag  Borrowet shall promptly furnish to Lender all
notices of amounts due undes this patagraph 4. and in the event Barrower shall make payment dir>ctly, Borrower shall prompily furnih 1o Lendes
receipis evidencing such paymenis  Borrowes shall prompily discharge any liecn which has, ce.max nave, pnonty over or equality with, the hien of
this Instrument, und Borrower shall pay, when due, the claims of all persons supplying tabor oo riaienals 1o of 1n connection with the Propenty
Without Lender's prior wniten permission, Bortower shall not silow any licn infenor to this Instiunieri 10 be perfecicd agasnst the Propeny

S. HAZARD INSURANCE. Borrower shall keep the improvemenis now exssung or hereafter erecies om ite Propeny insured by catnien st all
umes satisfactory 1o Lender ugainst loss by fire, hazards included within the term “extended coverage™. rent koo and such other hazards, casualues,
liabahies and contungencies us fender (und. it this Instrument 18 on a leaschold, the ground lease ) shatl requiie and in such smounts and for such
penods as Lender shall require ANl premiums on snsurance policies shall be paid, at Lender's opuon, in the manrsy ovided under patagraph 2
hereol, or by Borrower making payment, when due, directly to the carner, or 1n such other manner as Lender riay d sugnaic in wnung

All insutance policies and tenewals thercof shall be in & form acceprable to Lender and shall inctude & standard ino.(guge clause in favor of
and 1n form acceptable 1o Lender. Lender shall have the nght to hold the pobicies, and Borrower shall prompily furins’! to Lender ail renewsl
notices and all receipts of paid prenuums. At lcast thuty days prot to the eapiration date of a policy. Borrower shall deliner 10 lender a renewal
policy in form sutisfactory 1o Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicatc of sl poiicos. rencwat nouces,
renewal policies and receips of pad premmums if, by vintue of the ground lease. the onginals thereol may not be supphied by oriower (o Lender

In the event of loss, Borrower shutl give immediste wnlten nouice 1o the insurance carner and (o Lendesr  Barrower hereby authonzes and
empowers Lender as attorney-1n-fact for Borrower 1o mahe proof of loss, 1o adjust and compromise any claim under insurance policies, 1o appear in
And prosecule uny action anung from such insurance policies, o collect and recetve insurance prooceds. and 10 deduct therefrom Lendes’s capenses
incutred in the collection of such pricveeds; provided howevet, that nothing contained 1n this paragraph $ shall require Lender 1o incur any eapense
ot take any sction hereunder  Boirower funther authonzes Lender, at Lender's opuon, (a) 10 hold the balance of such proceeds 10 be uied 10
resmburse Borrower for the cost of reconsteuction of tepasir of the Property or (b) 10 apply the balance of such proceeds 1o the paymens of the sums
secured by this Inmtrument, whether or not then due, in the order of application se: forth in paragraph 3 hereof (subject, however, 10 the nghts of
the lessor under the ground lease if this Instrument 1s on a leaschold ).

If the insurance proceeds are held by Leader 10 reimburse Borrowet for the cost of resturation aad tepair of the Propeny. the Propeny shall e
testored (o the equivalent of its onginal condiion of such other condition as Lender may approve in wnung  Lender may. a1 Lender's opuon,
condition disbursement of sard proceeds on Lender’s approval of such plans and specifications of an architect satnfactory (o Lender, conttactor's
cost estimates, architect’s certihcates, waivern of liens, sworn statemenis of mechans and matenalmen and such other evidence ol costs, percentage
compleuon of construchion, apphication of payments, and sstinfaction of liens as Lender may reasonably require  If the insutance procecds are
applied to the payment of the sums secured by this Instrument, any such applicaton of proceeds 10 pnnapal shall not extend or postpone the due
dates of the monthly instaliments teferted 10 1n patagraphs | and 2 heteof or change the amounts of such instaliments 3 the Propeny i sold
pursuant to paragtaph 27 hereof o1 f Lender acquizes utle 10 the Propeny, Lender shall have all of the nghi. tutle und interest of Botrower in and 10
any imutance policies and uneatned premiums thereon und in and to the proceeds resuliing from any damage to the Propeny pnos to such sale or
acquisition

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bortower (a) shall not commit waste or permis impairment ot
detenioranon of the Properiy, (b shall not abandon the Propeny. (c) shall testore o repai prompily and 1n a good snd workmanbihe manner all
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1d. FSTOPPEL CERIPICATH BErg\w« e e tief\eqliest 1o TNen, )" Ixndgr with & writien statement, duly
acknowledged, setung forth the s@ms Beflu fafd any i { Ret-off, fountg @ he efe{m which exists againt such
nt '

sums and the ohligations of this (vTun

19, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be a securlty agreement pursuant to the
Unifurm Commercial Code for any of the Hems specified abave av part of the Property which, under applicable law, may be subject 10 & security
interest purnsuant to the Uniform Commeraal Code, and HBorrower hetehy grants Lender & security interest in said items Borrower agrees that
Lender may file this [natrument, of 4 repruduction thereol. in the real estate records or other appropriate index, as # Ansncing stutement for any of
the mems specihed above as part of the Property  Any reproduction of thin Iasirument or of any other secunty agreement or inancing statement
shall be cuficient as 4 financing statement  In addiion, Borrower agrees 1o execute and deliver to Lender, upon Lender’s request, any financing
statements. ay well as extenstons, renewahy and amendments thereof, nd reproductions of this Insirument in such form as Leader may require to
perfect 4 seeurity intecest with respect o vaid Hems. Borrowers shall pay all costs of fling such financing statements and any eatensions, renewals,
amendments and releases thereol, and shall pay alt reasonable costs and expenses of uny record scarches for Ainancing statements Lender may
teasonably require  Without the prinr weitten comsent of Lender, Borsower shall not create or suffer to be created pursuant to the Uniform
Commervial Code uny ather secunty interest in said emn, including roplacements and addions theretn  {pon Borrower's hreach of any covenant
or agreement of Horrower cantained in thiv Instrament, including the covenanty to pay when due all sume socured by (his lnsirumeant, Lender shall
have the temedies of a secured party under the Umiform Commercial Code and, at Lendor's option, may abso invoke the temedies provided in
paragraph 27 of this Instrument as to such dems  In exeronung any of suid remedies, f.ender mey procead against the ems of real property snd
any items of personal property specfied abave us part of the Property sepurately or togethee and 1n any order whatsoever, without 1n any way
affecuny the avadahiiy of Leader's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease’shull mean “sublesse™ if this Instrument 1 on 3 leasehold
Borrower shall comply with and ubserve Bottower's obligatsons s tandlord under all leasen of the Properiy or any pan thereof  Borrower will not
lease any purtion of the Bropenty for pon reudential use cxcept with the prior wiitien approval of Lender  Bortower. at Lender's requetl, shall
furmish Lender with evtuted copies of all leases now exisung or hereafier made of all or any part of the Property, snd all leases now ot hereaNer
entered nte wall be 14 forn and substance wwhyect o the approval of Lender  All leases of the Property shall specifically provide that such leases
are subordinate & this instrument: that the tenant atiorns o Lender. such attornment (o be effective upon Leader’s acquinition of utle to the
Property; that the tenantagroos to exceute such funther evidences of sttornment as Lender may from time 10 time request; that the attornment of the
tenant thall not be terminiited by toreclosure; und that Lender may, a1 Lender's option, accept or reject such attornments Rorrower shatl not,
without Lender's woitten consest. execute. modify. surrender or terminate, cither ofslly of in wniting, 4ny leuse now existing or herealtes made of ail
or any pan of the Propeny firoazig for a term of three Yeafs ot alo, permit 4n daagnmens of sublease 0f such 4 toase withouwt Lender’s writien
coment. of request r consent 1o (heduhardination ol any lease of all ur any par of the Prupeny 1o uny tien sub.  inate (o this Instruoent. I
Borrower becomes aware that any triani proposes 1o do, or n doing, any sct or thing which may give rse (o oy nght of set-off againt tent,
Borrower vhail (1) 1ake wuch steps av skall e reasonably calculated w prevent the accenal of any right (o set-olt (gainst tent, {u) autify Lender
thetent and of the amount of vaid set-offszid Lier) within 1en days aller such uccrual, teimburse the tenant whu shall have scquited such nghi o
sat-0ff of take such other steps as shall efeciveisadischarge such set-off und as shall assure thai rents thersaficr due shall conunue 10 he payable
withaut set-off or deduction

Upan Lemder's request, Borrower shall asagn (o] Cades, by written imtrument sutisfactory 1o Lender, all leases now exinuing or heresfier made
of all or any part of the Property and all secunty depssits made by tenants in connection with such leaset of the Property. Upon assignment by
Borrower to Lender of any leases of the Praperty.  enacr<inaVl have all of 1he rights und powers pouscssed by Borrower prior 10 such assignment
and Lender shall have the nght 10 modify. estend of ternaritz-such exising leases and 1o execute new leases, in Lender's sole discretion

17. REMEDIFS CUMULATIVE. Fach remedy provided in thec taztrument is disunct and cumulative 10 afl other nights or remedies under this
Instrument or afforded by faw of equity. and may he exereined cocutrently, independently. or surcesuvely, in any order whatswever

IR ACCELFRATION IN CASF OF BORROWER'S INSOLVENCY. I Bocrower shall voluntanly hie a petition under the Federal Bankrupicy
Act, 4y such Act may from time o tme he amended. or uader any nalar or successor Federal statute relating 1o hankrupiey, inwlvency,
ateangements of reorganizations, or under any state bankrupicy or insolsindy ac, or e un answer 10 an involuniary pioceeding admiting
insolvency or inability o pay debis, oc if Borrower shall Tl 10 oblain a vacauen 2o¢ -iay of involuntsey praceedings hroughi for the renrgamaation,
dissolution or iiquidation of Borrower, or if Borrower shall be adjudged a hankrvpe, e if o trustee or receiver shall be appointed for Borrower or
Borrower's property, ot if the Propenty shall hecome subject 10 the Junsdicuon of a‘ériesul bankrupicy court or similar state count, orif Borrower
shall make an asvgnment for the henetit of Borrower's crediors, or if there is an attach.nsat, execution or ather judicial seizure of any portion of
Borrower's assets and such serzure 1s not discharged within ten days, then Lender may, at Leps=c’v option, declare all of the sums secured by this
tnstrument to be imm . distely due and payable without prios notice 1o Boriower, and Lender may nvoke any remedies permitied by paragraph 27
of thie Instrument  Any attorney's fees and other expenses incurred hy ender in connecton wiin Borrower's bankruptey of uny of the other
aforesaid events shall be additional indebtedness of Bortower secured by this Instrument pursuin’ i paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR RENEFICIAL INTERESTS IN BORROWER; ASSUMP CHON. On sale or transfer of (1) sll or
any part of the Pruperty, ar any interest therein, or (u) benelicial interests 1n Borrower (il Borrower 2s 101« natural person o persons but s a
corputation, partnerhip, trust ur uther legal entity ), Lender may, at Lender's opuon, decare all of the wii secured by this Instrument 1o be
immediately duc and payable. and Lender may invoke any temedies permiticd by paragraph 27 of this tnatunmient  This aption shall not apply in
cise ol

(a) transters by devine of dewent ur hy upecation ol law upan the death of 4 joint tenant or 4 panner;

(6 sales of tramiens when the tramterec’s creditwarthiness and management abiliy are satsfactory to voadso pad the transferee hay
executed, prioe to the sale or (ransfer, u writien assumpuon agreement containing such 1orms us Lender may reyrir sncluding, if required
by Lender. 4n increase in the rate of interest payahle under the Note;

(¢ the grant ol 4 leasehold interest in 4 part of the Property of three year or less (or such tonger lease tarm us Lend e mav permut by pnor
Wren appeoval) AeT CONLAINIRE 4N bphon to purchase (except uny interest in the ground lease, if this Instrument ncn & leasehold );

(d) sales of transters ol henehcial inerests in Borrower provided that such sales or trunsfors, together with any pnor saies or iransfers of
haneficial intarests tn Borrower, but excluding sules of transfess under eubparagraphs (u) and (b) above, do not result in mote than 49%
of the beneticral interests in Borrower having been sold of transferred unce commencemont of smorization of the Notg; und

() sales o transfers of hutures or any pernongl properly punuant to the frst patageaph of paragraph ¢ hereof.

20. NOTICE. Fecept for any notice required under apphicable law 1o he given in another manner, (4) any notice to Rorrower provided for in this
tnstrument or in the Note shall be given by maing such nouce by certitied mail addressed 10 Borrower at Rorrower's address stated helow of at
such uther address sy Borrower may deugnate by notice W Lender as provided herein, und (b) any nolice to Lender shall be given by certified
mail, return receipt requested. to Lender’s o ldress alated herein or 10 such other address as Lender may designate by notice 10 Borrower as
provided herein  Any notice provided Tor in this Insttument o1 in the Note shall be deemed to have been given 1o Borrewer ot Lender when given
tn the manner -levignated heren

21 SUCCESSORS AND ASSIGNS HOUND: JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenania and ugreements
herein contained shall bind. and the nghts hereunder shall inure 10, the respective successars and assigna of Lender and Borrawer, subject W the
provisions of paragraph 19 hereol Al covenanty and agreements of Borrowoer shall be joint and several. In exerciung any rights hereunder ot
tahing any actions provided for herein, Lender may avct through its employees, agents of independent coniraciurs as authonied by L.ender. The
capuons and headings of the paragraphs of thiy Imirument are fur convenience only and are not to he used to interpret or Jefine the provasons
hereol’

22, UNIFORM AMULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This form of mulufanuly instrument combines
umform covenants for nattonal use and non-uniform covenants with imited vanations by junsdiction 10 constilute & uniform recurity Instrument
covenng real property and related fxtures and personal property  Thiv tnstrument shall be governed by the law of the junsdiction I1n which the
Property s located  In the event that any provivon of this Instrument or the Note conflicis with applicable law, such conflict shatl not aflect other
provisions of this Instrunticnt or the Note which can be given effecs without the conflicting provisions, and to this end the provisions of this
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Instrument snd the Note are deflar @ le thelefent tHat plicatfe 12 @ unt of interest o1 other charges
permitied to be collected from Rorr, r N\ e that ¢ viided foRgn ment of in the Note. whether conudered
separately or 1ogether with other charges levied in connection with this Instrument and the Note. violates such law, and Borrower is entitled to the
benefit of such Iaw, such charge 18 hereby reduced 1o the exient necessary 1o ebminate such violsuon  The amounts, if any, previously paid 1o
Lender in excess of the amounts payable 10 Lender pursuant 1o such charges as reduced shall be applied by Lender 1o reduce the pnnapal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law Limitung the amount of interest ot other charges
permitted o be collected from Borrower has been violated, all indebtedness which 13 secured by this Instrument or evidenced by the Note and
which consututes interest, as well as all other charges levied 1n connecuon with wuch indebtedness which constitute interest. shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required hy applicable Iaw, such aliocaton and spreading shall be eflected
in such a manner that the ratc of interest computed thereby 15 uniform throughout the stated term of the Note

13, WAIVER OF STATUTE OF LIMITATIONS. Bortower hereby waives the nght (0 asien sny statute of limstastons as a bar 10 the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligauon secured by this Instrument

24. WAIVER OF MARSHALLING. Noiwihsianding the exssience of any other secunty interests in the Propenty held by Lender or by any other
party, Lender shail have the nght to determine the order in which any or sll of the Property shall be subjected 10 the remedies provided heresn
Lender shall have the nght 1 determine the order in which any or sll portions of the indebtedness secured hereby are saushied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any pany who consents 10 this instrument and any pany who now o
hereafter acquires a sccunty interest in the Propenty and who has actual of construcuve nouce hereof hereby waives any and ail nght 10 require the
marshalling of assets in connecuon with the exercise of any of the remedies permitted by applicable law or provided herein

3 4. e bttt 2
COVENeMT-—Ane IRt

Agreement, if any, which is hereby incorporated by reference in and made a pan of this Instrument  All sdvances made by unaw
Construcuon Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be ol ry as provided in
the Construction Loan Agreement. All sums disbursed by Lender pnor to compleuon of the improvements (o prote secunty of this Instrument
up to the principal amouns of the Note shall be 1reated as disbursements pursuani to the Construcuon Loa eement  Al) such sums shall bear
interest from the dpic of Jishursement at the rate stated in the Note, unless collection from Borro interest at such rate would be contrary 1o
applicable law in which ez2a1 such amounts shall bear interest at the highest rate which m, collected from Borrowes under applicable law and
shall be payable upon Jotic from Lender to Borrower requesting payment there

From time to time as icrue: deems necessary (o protect Lend erests, Borrower shall, upon request of Lender, execute and deliver 10
Lender, in such form as Lerscr 202! direct, assignments of all nghus or claims which relate 10 the consirucucn of the Propeny and whach
Borrower may have against any psny supplying or w supplied labor, matenals or services in connecuon with constructon of the Propenty. In
case of breach by Borrower of the covina~is onditons of the Construcuon Losn Agreement. Lender. at Lender's option, with of without eniry
upon the Property, (1) may invoke the nghis or remedies provided in the Construcuon Loan Agreement, (u) may accelcrate the sums
secured by this Instrument voke 1t ~ric remedies provided in paragraph 27 hereof, or (1) may do both If, after the commencement of
amortization of the e MNote and this Ins’sment are sold by Lender, from and after such sale the Construcuon Losn Agreement shall acase

is Instrument and Borrower shall ot assent any nght of set-off. counterclaim or other claim or defense ansing out of or in

~ogeinst-the-obligotions-ol-he-Neto-ond-thu-instrumeont

26. ASSIGNMENT OF RENTS: APPOINTMEN O) RECEIVER; LENDER IN POSSESSION. As pant of the consderauon for the
indebuedness evidenced by the Note, Borrower hereby shuo'=tely and unconditonally assigns and transfers to Lender el the rents and revenues of
the Property, including those now due, past due, of 10 becsmr duc by virtue of any lease of other agreement for the occupancy ot use of all or any
part of the Property, regardless of to whom the rents and revinu s of the Property are payable. Borrower hereby authonzes Lender or Lender's
sgents 10 collect the aforesard rents and revenues and heredy “iie.s cach tenant of the Propeny to pay such rents 1o Lender or Lender's agents;
provided, however, that prior 10 wntien nouce given by Lendes wo 3orrower of the breach by Borrower of any covenant or agreement of Bortower
in this Instrument, Borrower shail collect and receive all rents and rewriiue: of the Property as trustee for the benefit of Lender and Borrower, to
apply the rents and revenues so collected 10 the sums secured by this | astruinent in the order provided in paragraph 3 hereofl wilh the balance, so
long as no such breach has occurred, 10 the account of Borrower, it being ot nced by Borrower and Lender that thus assignment of rents consututes
an absolute sssgnment and not an assignment for additionsl secunty anly. ‘Ursr delivery of wntien nouae by Lender to Borrower of the breach by
Bortower of any covenant or agreement of Borrower in this Instrument, ard vithout the necessity of Lender entenng upon and taking and
maintainung full control of the Property in person, hy agent or by a coun-appoir.e/ reeiver, Lender shall immediaiely be enutled (¢ possesson of
all renus and revenues of the Propenty as specified in this paragraph 26 as the same brio’..e due and payable. including but not limsted tc rents then
due and unpaid, and ail such rents shall immediately upon delivery of such nouce b( hvid by Borrower ss trustee for the beneht of Lender only;
provided, however, that the writien notice by Lender to Borrower of the breach by 8<:;ower shall contain s statement that Lender eaercises its
rights 10 such rents. Borrower agrees that commenang upon delivery of such wnillen nour of Norrower's breach by Lender 10 Bormrower, cach
tenant of the Property shall make such rents payable to aind pay such rents to Lender or Lendir's age’its on Lender's wntten demand 10 esch tenant
therefor, delivered to cach tenant personally. by mail or by Jdelivenng such demand 10 each reatul 1, without any hability on the pan of sasd
tenant to nquire further as 1o the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any pnor assignment of said rents, (Rt Purrower has not performed, and wall not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lencer (rom exercaung 16 nghts under this
paragraph 26, and that at the ume of execution of this Instrument there has been no anticipauon or prepaymei t Of any of the rents of the Propesty
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will not Lerrafer wollect or accept psyment of
any rents of the Propeny more than two months pnor to the due dates of such rents  Borrower further covensnts chat Borrcwer will execute and
deliver to Lender such further ass:gnments of rents and revenues of the Property as Lender may from ume (o tine re urst

Upon Borrower's bresch of any covenant or agreement of Borrower in thu Instrument, Lender may in penci, Yy agent or by a coun.
sppointed receiver, regardless of the adequacy of Lender's secunty, enter upon and take and maintain full control ol 1te Troperty in order (o
perform all acts necessary and appropnale for the operation and maintensnce thereof including. but not limited 0. the executan. cancellsuon or
modificauon of ieases, the collection of all rents and revenues of the Propeny. the making of repain 10 the Propeny an ‘hr execuuon or
erminauon of contracts providing for the management or maintenance of the Property, all on such terms as are deemed beat 10 |.rotect the secunty
of this Instrument. In the event Lender elects 1o seck the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consenu 1o the appoiniment of such receiver. Lender or the reweiver shall be
entitled 10 receive a reasonable fee for 30 managing the Propeny.

All rents and revenues collected subsequent 10 delivery of wnitten notioe by Lender to Borrower of the breach by Bortrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the wosus, if 2ny, of taking control of and managing the Propeny and collecung the
rents, including, but not limited 10, attomey’s fees, receiver's fees, premiums on receiver’s bonds, costs of repawrs to the Property, premiums on
insurance policies. taxes, assesaments and other charges on the Property, snd the costs of ducharging any obligaton of liability of Borrower as
lessor or landlord of the Property and then 10 the sums tecured by this Insrument. Lender or the receives shali have access to the books and
records used in the operauon and maintenance of the Property and shall be Liable to saccount only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an intcrest in the Propeny by reason of anything done or lefhh
undone by Lender under this paragraph 26.

17 the renus of the Property are not sufficient 10 meet the costs, if any. of taking control of snd managing the Propeny and collecung the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured by this Instrument pursuant to
paragraph 8 hereol. Unless Lender and Borrower agree in writing 10 other terms of payment, such amounts shall be pasyable upon nouce from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note uniess payment
of interest at such rate would be conirary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law

Any entenng upon and tsking and maintaining of control of the Property by Lender or the receives and any applicauon of rents as provided
herein shall noi cure or waive any default hereunder or invalidate any other rght or remedy of Lender under applicable law or provided herein.
This assignment of renta of the Propenty shall terminate a1 such ume as this Instrument acases (o secure indebtedness held by Lender
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27, ACCELERATION: REMEDIFS.  Upon Borrower's breach ofany covenant o agreement of Borrower i this [Tostrument, including, but aol
fumitedd to, the cavenanty o pay whea due any sums secured by s Instramend, Lendes 31 1 endee's option thay declare all of the sums secured by
thas Instraiment 1o be inmediately doeand payable without turther demand and may foreclose ths Insirument by Judionml proceeding and may in-
voke any other eemcdics perititted by apphicable faw or provided heremn Lender shall be entitled 1o coltect all costs and eapenses incurred i pursa.
1ng such remedies. including, but not imited to, attorney's fees, costs of dacumentary evidence, abstracts and titie reports.

28, RELEASE.  Upan pasment ofall sums secured by Ous Instrument, Lender shall release ths Instrument. Boniower shall pay Lender's reason-
able costs incurred i releasing this instrument.

29. WAIVEROFHOMESTEAD AND REDEMPITION.  Borrower herehy wigves all night ofhomestead cxemption in the Property. 1 Borrow-
er i g carporation, Bortewer herehy warses all nght of cedemption on behall of Horrower und on behall of all other persons aequinng uny interest
or Gitde 1 the Property subsequent to the date of this Instramend, exeept decree or judgiment creditorns ol Borrower

JO. FUTURE ADVANCES., Upon sequest ot Borrower, Tender, ad Lendor's option so jong us this tastrument secures indebtedness held by
fender, may mahe Future Advances 1o Batrower Such §uture Adviances, with anterest theecon, shisth be secured by this Instirument when evidenced
by promvsory notes stabing that sand notesare sevueed hereby - Ao ime shall the principslamaonnt of the indewedness secared by this Insttuaend,
not i luding sums wdvanced i gccondance herewth to protect the secuesty of this Tnstrument, eseeed the angimal amount of the Nate (018
s 150, 000.0Q0 ) plus the ndditlonal sam ot USS 00 =0-

3. Lhe Mongagor represcats and sgrees that the proceeds of the Note secured by this Mogigage will be used for the purpose speciticd in Section
G404 (1) (0) o Chapter 12 o8 the Tlimams Keviwed Statutes and that the pomaipal obhigation secured hereby constitates a business loan which comes

within the pursievs ol ng paragraph

32, Lo convenanted andapreed that the progreety mortgaged herein shall ot oo tome be made subject 1o any §eost Decd, Mortgige o1 ether hen
subordinate to the lien ol this Intrument §n the event that the property morigaged herem does beeome subyect toany such Trust Deed, Mortgage
or aher hen subordinate 1o thd b ot they Morgage, Eender may, at Lender's option, dectare wlt of the suims secared by thies fastearment (o be amic.
diately due and payable, andd eodesmay invohe any remedies permtied by paragraph 20 of dns Instrument.

I3 Dhes Mortgage (s executed by the slorercatianed Frustee, aot persopally but as Frustee as sforesand, in the cyeicise of the power und authority
conlerred upon and vested it as such Fouvice (and sind Trustee hereby warrnnts that it possesses full power and suthonty 1o execute this instru.
ment) and 1ty enpressly understood and ayeec by the Mortgagee heremn and by every person now or hereafler chnmng any night or security hore-
under. that nothing berern ot sad Note contiaed, shall be construed as crcating any hiability on the sand Mortgagor personally ta pay the sind
Note or any interest that may acctue thereon, orany ivisbledness accruing hercunder, or to peeform any conseniants cither eapress op imphed these-
i contaned. all such Bability, if any, being express!y waived, and that any recavery on this Maortgage and the Note secured hereby shall be solely
againat and out of the property hereby conveyed by enfaicament of the provisions hereot and ot siad Note, but thiy wasver shall in no way allect

the persanal habnfity of any coamaker, endorser or guirasitor of saxf Note.

IN WIENESS WHERFOR, Borrower has executed this Insreinent or has caused the same to be execited by its representatives thereunto duly

authorrecd
Altest / /\/ Borrower Amor lcan Nat fonal Bank & Trust, TH#100887-06
! . . Vorchwer's Address: 4303 N, Damen e
Moeretary
/
" f,é < FX2Y S Chicago, TL
Y P T T T R S . Ve s LR T T S R T

resident

O AL
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The forcgomg Instrument wis acknc)wlcdgcd before me this

J. lMichael ¥Whelan

Asww\r sLH‘h /mY

by .............................................................................................. . Cof
cknowlpd g ( mmu
...... Amc”“‘"N"’m""TB‘s“‘a"d’usr'd°mP3n)'°rCthago e e e e CQTPOTAUON, ON behalfl
(name of corporauon) (state)
of the corporation. i
My Commission Expires: ! POFFICIAL SEALY 3 "ﬂa/')\, LA( 10 U9 W (572 WAl PO PO NP
d P PAMELA ANN CLIKOS - jlhm.-’:) g’ ’J(m
Mol Duties, SUte b tihinee
V. ;r,.,,.,\;)niv aee BNeeb E

WL UL it PP RVE T bbbt dd

INDIVIDUAL ACKNOWLEDGMENT

STATEOF JLLINOIS, ... o County ss:
RO TSP OU SR . 4 Notary Public in and for said county and siate, do hereby cerufy that
personally known to me to be the same pcrson( \) whmc name(s),.,,..'.,..',..'...'. .. suhunbcd to the foregomg 1nh(ruﬂ\c.'l1|‘w¢‘ll'7[v);;l:¢“d

before me this day in zerson, and acknowledged that .. he ..

voluntary act, for the cses and purposes therein set rnnh.
Given under my hund-and official scal, this

My Commission Expires:

.. signed and delivered the said instrument as

. free and

19

Nol‘ary .Puhlu'

INDIVIOUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF JLLINOIS, .. oo

The foregoing instrument was acknowledged netore

(natne of partnership)

My Commission Expires:

e this

County ss:

”cduH 7
. gencral pantner on behalf of

. a4 hmited partnership

Notary Public

CORPORATE LIMITED PARTNERSHIAACKNOWLFDGMENT

STATE OF JLLINOIS,

The foregoing instrument was acknowledged before me this

by .........................................................
{name of officer)
{name of corpardtion)
polﬁon. general partner on behalf of U
{name
shx

Myal‘ommimon Expires:

ILLINOIS —Multifamily—1/77—FNMA/FHLMC Forms (
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. County ss

(date

B - Y PP of
tothee )

4 . Lor-
tuate)

T . a limited partner-
of pannenhipi

Notaiy Puolic
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THIS ADJUSTABLE RATE RIDER is made this 10th day of August, 1993, and is
incorporated into and shall be deemed to amend and supplement the Multifamily
Mortgage (the "Security Instrument") of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Adjustable Rate Note (the '"Note') to
LASALLE TALMAN BANK, F.S.B., (the "Lender') of the same date and covering the
property described in the Security Instrument and located at:

4303 N. Danmen, Chicago, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT'. IF THE INTEREST' RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILI. INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum interest rate and
monthly pavinent changes are as follows:

“.,... The initial rate of interest due and payable hereunder shall be 8.50
percent per an~rur. The interest note is subject to change, hovever, beginning
on the 1st day <f September, 1998 and on that day every twelfth (12th) month
thercafter (the "Chunge Dates") subject only to the limitations set forth
herein. The per annuia “ate Of Interest shall be changed on each ""Change Date"
to a "Rate Of Interest’ _which equals the “Current Index Rate" plus 3.00
percent. The Current Index Rate shall be the most recent "Index Rate"
available as of 30 days prisr.to a Change Date. The Index Rate shall be the
weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year ay made available by the Federal Reserve Board
(H.15). If the Index Rate 18 1o longer available, the holder of the Note will
choose a new index which 1s based upon comparable information. Written notice
of the note holder’s cholce of a niw index shall be sent to the undersigned.

Changes to the per annum rate ol ipterest, as desicribed above, shall be
subject to the following limitations: (a) The interest rate shall naever be
changed by more than 2.00% fram the intrzast rate which was in effect
immediately prior to such change and b) The ‘nterest rate payable at any time
during the term of the loan shall never be ‘rraonter than 13.00% or lower than
8.00% per annum. Late charges and default chzrose as specified below, however,
are payable in addition to the per annum rate linitations set forth in this
paragraph and nothing contained herein shall be d-amed to limit the imposition
of such late charges and/or default charges.

The initial monthly inatallment payments of princizal and interest shall
be in an amount necessary to amortize the original indebteinnss, together with
interest at the initlial rate, over a Twenty Five year perici-(the Amortization
Period). Monthly installments of principal and interest, howover, shall be
changed, effective with the installment due in the month inmed)ately subsequent
to the Change Date, to an amount necessary to amortize the prin.ipil balance
outstanding on such Change Date, together with interest thereon ot ¢cha new per
annum rate of lnterest over the number of years remaining in the Aloitization
Period. Interest on this loan shall be payable monthly in arrears, e:copt that
per diem interest from the date of disbursement to the end of the culendar
month in which disbursement occura shall be payable in advance.

IN WITNESS WHEREOF, Borrower has oxecuted this Instrument or has caused the
same to be executed by its representatives thereunto duly authorized.

BORROWER:  American National Bank and Trust Co., T# 100887-06
As ‘j\fo%'esa.ld: NN

BY: /'/ / ,A)fa'&cx,\ ATTEST': “\\\ J

~+of Vice Prpgident MaUh&ﬁtf Secretary
,// i

Borrowers Adkdress: 4303 N. Damen
Chicago, I[L
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