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MORTGAGE

THIS MORTGAGE ("Socarity Instrunent”) 18 given on AUGUST 6TH , 1997
The mortgagor iy oRifAN P ANDERSON AND BEVERLY R, ANDERSON, HIS WIFE
N

("Borrawer”). "This Sccurity Instrument is given to

LOL FUNDING, TN, .

which ix orgunized and existing under i laws of LLLINGLG » andd whose adudresy iy
16ko K. ROUSHEVELT #OAD, £ .4, WHEATON, L 60187

("Lender"). Borrower owos Lender the principal sum of
NINETY FTVE THOUSAND AND NO/10Q
Dotls (LS. S 15,000,00 ). This debi s evidenced by Borrower's nite tuted the same dute as this Secaniy
Instoment ("Now”), which provides (or monthly pugmepts, with the lull debt, il not paid cartior, due wwd payuble on
GEPTEMBER LS, 2008 - This Security Instument secures o Lender: () the repayment of the dobt evideneed
by the Nute, witk mierest, und all renewals, extensions wnd ok ditcations of the Not; (b) the payment ol all other sumy, with
wntorest, klvanced undes parugruph 7 4 proteet the socurtity of thix Secntity lnstrument; and (¢) the performance of Rorrower's
covenants anyg agreements under this Security lnsteumont and the tote, Hor this purpose, Borrower does herehy monigage,
grant and convey 1o Lender the followmy deseribed proporty located in
('OUK County, Hlinos:

LT 407% [N ELK GROVE VILLAGE SECTION 14, BEING A SUWBIVISION IN THE
SOQUTH L/4 OF SECTION 38, TOWNSHLE 41 NORTH, RANGE 11, WASY OF THE
THIKD PRINCIPAL MERIDLAN, ACCORDING TO THE PLAT THEREGEF RELCORDED IN
THE OFFICE OF THE RECORDER OF DErDS ON OCTOBER 21, 1968 AS QOCUMENT
NUMBER 1962%181, 1IN COOK COUNTY, TLLINOILG

T
TAX 1.D.908-32-307-001 Qe anl’

which s the adidress of 2L BRIGHTON ROAD , ELK GROVE VILLAGE
{Stroet) 1Ciy)

Wlineis $0007 ("Property Address”);
|2ip Code)
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for the penods thit Lender requires. The isuranee cnrnier providing th insurance shall be chosen by Borrower subject (o
Lendor's approvil which shall aot be unreasonably withheld. i Borower frily o0 maintam covernge deseribed above,
Lender may, ut Lender's option, abtain covatuge to protect Londer's tights in the Property In nccordance with pamgraph 7.

All insurunco policies and rencwals shall be acceptable o Lender and shall include o sandard mortgage clanse. bender
shull have the right to hold the policies and rencwals. I Lender fequires, Borrower shall promptly give to Lender alf receipls
of padd premaums and renewal notices. In tho svent of loss, Barrower shidl give prompt notice 1o the insurance careier un
Lender, Lemder iy make proot of loss if not made prompily by Borrowsr,

Unless Lender and Borrower otherwise ugree i writing, insuzaico proceeds shadl be applied o restontion or repar of
the Property dumaged, ol the restoration or repaie 18 cconomically tewidbio and Londer's secutity i not lessened. 1 the
restorntion or repair 18 not cconomically feasible or Londor's security wouh! be Jessonedd, the insuranco procecds shall e
apphied to the sums secured by thiv Secunty Instrunent, whethier or niot then due, with any excess paid to Borrower. I
Horrower abandens the Property, or does not answer within 30 doys o nouce feom Londer that the insirunce corrier has
ofterd to settle u claim, thea Lender may collect thy insuranco procoodn, Lender may uso the proceeds to ropair or restore
the Property or 10 pay sams secured by this Secarity Instrument, whether or not then due. The 30-dny period will begm
when the notice is given,

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponic the due date of the monthly payments referred (o in paragraphs | und 2 or change the amount of the paymients. [
under paragrph 21 52 Property i uequircd by Lender, Borrower's right to uny insurance policies and proceeds resulting
from dimuge to the Praraety prioe 1o the acquisition shail pass (o Lender 1o the extent of the sums secured by this Security
Instrumont isnmediate!y orios.to the aequisition.

6. Occupuncy, Prescevation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Horrower shalliczupy. estubhsh, and use the Propierty as Borrower's principal residence within sixty daoys
after the execution of this Securitvtastrument and shall continuo (0 occupy the Property as Borrower's principal residence
for ut least one year atter the date vfaccupiney, unless Leader othorwise ugrees in wrillng, which consent shull not e
uneeasonably withheld, o undess extcaaptaig circumstances exist which are beyond Borrower's control. Borrower shall it
destroy, damngo or impr the Property, allorshe Property (0 detsriorate, or conmic wasto on the Property, Borrower shall
ho in default it any forfeilre action or proceding, whether clvil or ceiminal, 18 begun that in Lendor's good (uith Judgment
conld result in torfoiture of the Property or Gtherwise materinlly impiie the lien created by this Security Tnstrament or
Lender secunly interest. Horrowee iy core such @ detzall wid reinstate, as provided in pacageaph 18, by causing the aetion
or proceeding o be divinissed with o rling that. /o Lender's good faith detormination, precludes forfeiture of the
Horrower's interest in the Property or other materinl impuizinuat of the lion crented by this Security Instrmnent or Lender's
security interest, Borrower shall also be i detault of Borrcwer, during the loan application process, gave materially [alse o
insccurate information or statements 1o Lender (or ailed to provido Loinder with any malerial informauan) in connection
wilh the loan ovidenced by the Note, including, but aot limitd (o, representations concorning Borrower's occupancy of the
Property as a principal residence. [ this Security Instrument is on o lcavshald, Borrawer shall comply with all the provisions
of the leaso. 11 Borrower acquires fee title 1y the Property, the leasekakd and the fee titie shall not moerge unlesy Lender
agrees to the mierger 10 writing,

7. Pratection of Lender's Rights in the Property. I Borrower faile (o ‘perform the covenants and ugreements
contaiied in this Secarity Instrumient, or there iv a legal proceeding that muy senificamly affect Londer's rights in the
Property (such o i proceeding in bankruptey, probate, for condemnation or forleinn: or w enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Pionerty und Lender's rights in the
Property. Lender’s actions may inchude paying uny sums secured by o lien which has priorite over this Security Tnstrument,
appoeering in court, paying reasonable attorneys’ fees and entering on the Property 0 mabe repairs. Although Lender muy
take action under this puragraph 7, Lender does not have @ do so, :

Any amounty dishursed by Lender under this paragraph 7 shall become additional debt of Bareawer secured by this
Security Instrument. Unless Borruwer und Lender agreo to other termy of payment, these amotnts shail bear interest from
the dute of dishursement ar the Note mie wind shall be payable, with interest, upon notice from Laader 10 Borrower
requesting puyment.

[

..

N. Mortgage Insurance, 1T Lender required mortgage insurance as a condition of making the lonn-secured by this

Security [nstrument, Borrower shall pay the premiums required to maintain the monguge insurnce In offect, If, for any
reason, the mortgngo insurance covernge requirsd by Lender lapses or coases 0 be in effect, Borrower shall pny the
premiume requared 10 obln coverpge substantinlly equovalent 10 the mortguge insumince previously in cffect, ul o cowl
substanially equivalent @ the cost t Buerower of the mortgage msurunics previously in cltect, from an alicrmate mongage
insurer approved by Lender. 1§ substantinlly equivident mortgage insuranco coverage iy not available, Borrower shall pay 0
Lender cach month o sum equal to one-twelfth of the yearly morigage insurunce premium being paid by Borrower when the
insurance coverage lapsed or ceased to bo in clteet. Lender will accept, use and retain these payments as o loss reserve in
liew of mortgage insurance. Losy reservo payments may no longer be eequired, @ the option of Lender, if morignpe
insurance coverage (in the amount and lor the period that Lender requires) providsd by an insurer approved by Londer
aguin becomes avalable and is obtained. Borcower shall pay the premiwms roquired o maimain moriguge insurnce in
effect, or o provide a loss reserve, until the roquirement for mortguge insurance ends in accordance with any written
agreement between Borrower and Lender or applicablo law. '

9. Invpection.  Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or clum for damages, direet or consequential, in connection with
HTEM 187800 (9202 Form 3014 9/90 (paxe 3 of 6 pages)
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applicable Taw iy speedy tor ceinsttermient) tetare sale of the Property puessam 1 any power of sile contimned i this
Secorty Instrament or () eniry of o judgment cntorcing this Secunity ftrument. Those conditions aro that Borrower: (a)
pays Lender all sums which then would be due under thiy Security Tnstrument wd the Note as if o aceeleration b
aceurred; (b)) cures any detault of any uther covenanls or agreemonts: (¢) pays all expenses incurred in enforeng this
Secunty Instrument, including, but not limited to, reasonnble atiomeys’ fees; and (d) ukes such action ay Lender may
eceavonably require to assure thit the liew of this Security Insttument, Leader’s eights in the Property and Borrower's
obligatian o pay the sums secured by this Security Instunment shubl continue unchunged. Upon reinsatement by Borrower,
ihiy Socurity Instrurment and the obligations securcd herehy shall remain Tully cffective as it no accelerntion hud occurred.
However, this nght to reinstate shall nocapply m the case of acceleration under paragraph 17

19, Sule of Note; Change of Loan Servicer,  “The Note or u partisd mierest in the Note (ogether with this Security
Instrument) may be sold one or more times without prior notice W Borower. A sale may resall in a change in the entity
(known as the "Loan Servicer”) that cotieats monthly payments duc undee the Note and this Security Instrument. ‘There also
may be one or more changes of the Loean Servicer unrelated to u sale of the Note. If there is u change of the Loan Servicer,
Burrower will be given written notice of the change in sccordance with parugraph 14 sbove and applicable law. The notice
will state the name and address of the new Loan Servicer and the adidress to which payments should be mide. The notice
will abso contiarany other information requited by applicable law,

20, Huznrdous substances,  Borvower shall not csuse or peemit the presence, use, disposal, slorage, or release ol any
Hazardous Subsunces m or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
. Property that 1s in viobzaon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
Cstorage on the Property ve sl quantities af Hazardous Substances that are: generally recognized W he appropnate

normal residentinl usey and w-ansiatenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsait or other action by any
guvemimentul or cegulatory ugoncy or nrivate panty mnvolving the Propeny untd sy Hazardous Subsumnce of Bnvironmental
Law of which Borower hay actunl knesdedge. H Bormwer tearns, o is notified by any govermmental or regulatory
authority, that any removal or other rermadibion ol any Hicardous Substanco affecung the Proporty i secesaury, Borower
shull promptly ke al) secessary remedial uction® in accordance with Envieonmental Law.

As used in Qus paragriph 20, “Huzardous-Saustanees” are those substances defined as txic or hazardous substances by
Environmental Law and the tollowing substances;gasolino, kerosenc, other Hwnmable or woxic petroloutn proklucts, toxic
pesticides and herbicides, volatle solvents, materels contmning asbestos or Tormaldehydo, and radiosctive materials. As
usedd i this paragraph 20, "Eoviconmental Law™ mieans federal laws and laws of the jurisdiction where the Property Iy
located that relite to bealth, satety or environmental proecion,

NON-UNIFORM COVENANTS. Borrower and Lendes-mraaser covenant und agree as follows:

21, Accelerntion: Remedies. Lender shall give notice o Garrower prior to acceleration following Borrower's
breuch of any covennnt or agreement in this Security Instrinitzo®-(but not prior (0 sccelerntion under purugruph 17
unless upplicuble law provides otherwise), The notice shull specify: (13 the default; (b) the uction required to cure the
defaull; (¢) u date, not less thun 30 days from the date the notice L given to Borrower, by which the defuult must be
cured; and (d) that fallure to cure the default on or before the dute specificd in the notice may result in accelerntion
of the sumy secured by this Security Instrument, foreclosure by juidlelal proseeding and sale of the Property, The
notice shull focther inform Borcower of the right to reinstate after aceseesation and the right to ussert In the
forcciosure proceeding the noneexistence of w default or any other deferse af- Borrower to nccelerution und
foreclosure, 17 the defuult Is not cured on or before the dute specified in the notice, Lerder at ity option may require
immedinte payment in full of ull sums secured by this Security Instrument withuut further demund und may
foveclose this Security Instrument by judicial proceeding, Lender shull be entitled to collect ull expenses incuvred in
pursuing the remedies provided in this puragraph 21, including, but not Umited to, ressona e attorneys’ fees und
costy of itk evidence,

22, Relewse,  Upon payment of all sums secured by this Sceurity Instument, Lender shal) release this Sceurity
fstrument without charge 1© Borrower, Borrower shiall pay aisy rocordation costs,

23, Walver of Homesteud. Borrower waves all night of homestewd sxemption in the Property.
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