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\ THIS MORTGAGE (“Sccurity Instrument”) is made on SEFIEMBER 3, 1993, The Mortgagor is LONNIE DRAKE, MARRIED

v “\1‘() RENEE DRAKE ("Borrower®). This Sccurity Instrument is given to FLEET MORTGAGE CORP., which is organized and
existing under the laws of THE STATE OF RIODE ISLAND, and whose address is 11200 WEST FARKLANID AVENUE,

~ MILWAUKEE, WISCONSIN 83224 ("Lender”). Borrower awes Lender the principal sum of SEVENTY-THREE THOUSAND
TWENTY-SEVEN AND 0%/100ths Dollars (1.5.$73,027.00). This debt s evidenced by Borrower's note dated the aume date as this
Sccurity Instrument ("Piot=™), which provides for monthly payments, with the full debt, if not paid carlicr, due and payable on
OCTOBER 1, 202). This Sezasity Instrument sceures to Lender: () the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensiops sodd moditications; (b) the puyment of all other suma, with interest, advanced under paragraph 6 to
protect the security of this Sctucty Instrument; and (©) the performance of Borrower's covenants and agreoments under this
Sccurity Instrument and the Noted Far this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK Conunty, Hiinois:

LOT 11 IN BLOCK 8 IN SIMPSON'S HOME SEVELOPERS CRAIG MANOR SUBDIVISION,
BEING A SUBDIVISION IN ‘THE EAST 172 OV 7OE SOUTHWEST 1/4 OF SECTION {1 AND

THE PARTS ()ww.()'l'ﬁ 4 TO 6 AND PARC OFT"HE WEST 172 OF SECTION 14,

TOWNSHIP J6, F 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH

OF THE CALUMET RIVER ACCORDING TO PLAT PRTED DECEMBER 2, 1958 AS DOCUMENT
NO. 16437087 IN COOK COUNTY, ILLINOIS.

. DEPT-01 RECORDING $29.50
TAX NO. 29-14-141-011, VOL. 206 : ’3?333 .T"“l‘.?é‘;fz"?-’gg?;*}g?“
. COOK COUNTY RECORDER

& ,7 IR VLIRS

which has the address of 15537 DOBSON, DOLTON {Street, Cuy) .
Hiinois 60419 teip Codel  ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ol casements, rights, appurtenances,
rents, royaltics, mincral, oil anc gas rights and profits, water rights and stock and all fixtureraow or hereatter a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. Al o the foregoing is referred (o in

this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has theignt to mortgage, grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrowewarrants and will
defend generally the title to the Property against all clnims and demands, subject to any encumbrances of record.

1. Puymcent of Principnl, [nterest and Late Charge. Borrower shall puy when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Puymeats of ‘Tuxes, Insurance and Other Churges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (1) taxes and specinl assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.

Each monthly installment for items (), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estiinated by
Lender, plus an amount suiticient to maintain an additional balance of not more than onc-sixth of the estimated smounts, The full
annual amount for each item shall be accumulated by Lender within u period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinguent.

If at any time the total of the payments held by Leader tor items (a), (b), and (¢), together with the future monihly payments for
such items payable 1o Lender prior to the duc dates of such items, excecds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall elther refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymentis by
Borrower, at the option of Borrower I the total of the payments made by Borrower tor ltem (1), (b), or (¢) Is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
itern becomes due.
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Av ipaed dnthis Sceurity Instrument, “Sceretiry ™ means the Secretury of Housing and Urban Development or his or her designee.
‘in any year in which the Lender must pay o mortgage insuranco prendum to the Secretary, each monthly payment shall nlso include
cither: () an invtallment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (1) & monthly charge
instead of a mortgage insuriance premium iF this Security lnstrument i held by the Secretary. Each monthly installiment of the
morigage insurance premium shall be in an amount sufficient to necumulate the full annual mortgage insurance premium with
lender one month prior to the date the full annual morigage insurance premium is duc (o the Secretary, or if this Security
{nstrument is held by the Secretary, cach monthly charge shall be in an amount cqual to one-twelfth of one-half percent of the
outstanding principal balunce due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining (or all installments for items (), (1), and (©) and any mortgage insuranco premium installment
that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosute sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Puyments. All paymenis under parngraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instcad
of the monthly mortgage insurance premium,

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as cequires’,

Third, to interest duc ysuder the Note;

Fourth, to amortization 2 the principal of the Note;

Eifth, to late charges due arsder the Note.

4. Fire, Flood and OGihel Gueurd Invurunce, Borrower shail {nsure all fmprovements on the Property, whether now in
existence or subsequently erected, cagninst any hazards, casunltics, and contingencies, including fire, for which Lender requires
Insurance. This insurance shadl be rapintained in the amounts and (or the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whboiher now in existence or subscquently erected, against loss by floods to the extent required
by the Secretary. AN insurance shall be carmicd with companies approved by Lender. The insurance policies and any renowals shail
be held by Lender and shall include loss pavealilclauses i favor of, and in a form acceptable (o, Lender.

In the event of loss, Borrower shall give fendee itmediate notice by mail.  Lender may make proof of loss if not mule promptly
by Borrower. Each insurance company conceined is hereby authorized and directed to make payment (or such toss directly to
Lender, instead of to Borrower and to Lender joiatly. AN or any part ot the insurance procecds may be applied by Lender, at its
option, cither (a) to the reduction of the indebtedness ander.the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to picpivment of principal, or (b) to the restoration or repair of the damaged
Propetty. Any application of the proceeds to the principal shali pat extend or postpone the due date of the monthly paryments which
are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an amoumnt required to
pay all outstanding indebtedness under the Note and this Security-Ipstument shall be paid to the entity legally entitled thereto.

In the cvent of forectosuce of this Security Instrument or other transfer of title to the Property that exiinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in tcees ahall pass to the purchaser.,

5. Occupancy, Preservation, Maintennnce and Protection of the Progerty; Borrower's Loun Application; Legscholds,
Borrower shall occupy, establish, and use the Property as Borrower's prinZipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's prineipal residence for at least one year after the
date of occupancy, unlfess the Seeretary determines this requirement will cause undue Yardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Aenders of any extenunting circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Frorcity or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property./is-vecant or abandoncd or the loan is in
default. Lender may tike reasonable action to protect and preserve such vacant or abandoned Froperly, Borrower shall also be in
defauly if Borrower, during the loan applicmtion process, gave materially fulse or inaccurato infur nation or statemenis to Lender (or
failed to provide Lender with any material information) in connection with the foan evidenced oy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence._*. 2'is Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to tbe Feaperty, the lcaschold
and tec title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ol governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. I failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender reccipts evidencing these payments,

If Borrower fails to make these paynients or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary Lo protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of [ender,
shall be immediately due and payable.

7. Condemnution. The proceeds of any award or claim for damoges, direct or consequential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remalns unpaid under the Note and this Security
Instrument.  Lender shatl apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in puragraph 3, and then (o prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount ol such payments. Any cxcess proceeds over an smoumt required to pay all outstanding indebtedness under
the Note and this Sccurity tnstrument shall be paid to the entity legally entitled thereto,
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8. Fees, Lender may collect UI!NIQ &(Ectllgc LA'L' C O P Y FMECE 76033 §

9. Grounds for Acceleration of Debt.

(0) Defuult. Lender may, except as Hmited by regulations isstied by the Sceretary in the case of payment dofaults, require
immedue payment in full of all sums secured by this Security Instrument it
(1) Borrower defaults by failing to pay in full any monthly payment required by this Securlty Instrument prior to or on
the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty duys, to perform any other obligations contained in thls Sccurity
lnstrument.

(h) Sale Without Credit Approval, Lender shall, if permitted by applicable taw and with the prior approval of the
Sceretary, require isnmediate payment in full of all sums sccured by this Sccurity Instrument if:
(1) Al or part of the Property, or a beneticial interest in a trust owning all or part of the Property, is sold or otherwise
transterred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Sceretary, '

(¢) No Walver, I circumsuinees oceur that would permit Lender to require immediate payment in full, but Lender does not
require such puyanents, Lender does not waive its rights with respect to subsequent events,

() Regulutions #Z HUD Secretary. In many clreumstanices regulations issucd by the Secretary will limit Lender's righta in
the case of paymeatdetaults 1o require inmedinte payiment in full and foreclose i1 not paid. This Sccurity Instrument docs
not authorize accelevarion or toreclosure iF not perimitted by regulations of the Secretary.

(©) Mortguge Not Insaced, Horrower agrees that should this Scecurity Instrument and the Note secured thereby not be
cligible for insurance und<r the National Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything 0 parngraph 9, require {numedinte payment in full of all sums sccured by this  Scourity
{nstrument. A written statesm<at of any authorized agent of the Secretary dated subsequent to 60 cays from the date hercof,
declining to insure this Security (Instrment and the Note sccured thereby, shall be deemed conciusive proof of such
ineligibility. Notwithstanding the voregoing, this option may not be excreised by Lender when the unavailability of
insurnnce is solely due to Lender's failure/co et o mortgage insurance premium to the Sccretary.

10. Reinstuteruent. Borrower has o right to-bs teinstated 11 Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under hC Rote or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinatate the Security Instecprent, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Sccurity instrument, foreclosure
costy andl reasonable and customary attorneys’ fees and expensos properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in cffect as if Lender had not
required immediate payment in tfull. However, Lender iy not frecaired to permit reinstatement if: (1) Lender has accepted
reinstatement alter the commencement of foreclosure proceedings withis two years immedintely preceding the commencement of a
current foreclosure procceding, (i) reinstatement will prectude foreclosrce hn different grounds in the future, or (iii) reinstatement
will miversely aftect the priority of the lien created by this Security Instrumier,

11. Borrower Not Released; Forbenrance By Lender Not u Walve: U Extension of the time of payment or modification of
amortization of the sums secured by this Security Insteument granted by Leader (o ey successor in intenest of Borrower shall not
operate to reicase the liability of the original Borrower or Borrower's successar/in interest.  Lender shall not be required to
commence proceedings against any successor in hikerest or refuse to extend time for gayrnent or otherwise modify amortization of
the sums sccured by this Security Instrument by reason ol any demand made by the origizal Zsorrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shatl not be n waived o o¢ preclude the excrcise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liabliity; Co-Signers, The covenants «nd ogreements of this Sccurity
instrument shall bind and benetit the successory and assigns of Lender and Borrower, subject to tie riovisions of puragraph 9.b,
Borrower's covenants and agreeients shall be joint and several. Any Borrower who co-signs this Sccusity instrument but does not
cxecute the Note: () is co-signing this Security instrument only 1o mortgage, grant and convey that Poriower's interest in the
Property under the terms of this Sccurity [nstrument; (b) is not personally obligated to pay the sums arcu-cd by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make wny accommodations
with regard to the terms ol this Sceurity lnstrument or the Note without that Borrower's conaent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by malling it by
fies' class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail (o Lender's address
stated herein or any address Lender designates by notice to Borrower,  Any notice provided for in this Sccurity Instrument shall be
deemed to have been given o Borrower or Lender when given as provided in this paragraph. '

14. Governing Luw; Severability. This Sccurity [nstrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicabte law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower awthorizes Lewder or Leader's agents to cotlect the rents and revenues and hercby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
sceurity only,
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It Lender gives notice of breach 1o Borrower: (n) all renis recolved by Borrowoer shall be held by Borrower as trusiee for benefit
of Lender only, to be applicd to the sims secured by the Security Instrument; () Lender shall be entitled to collect and recelve afl
of the rents of the Property; and (¢) cuch tenant of the Property shall pay a1l rents due and uipatd to Lender or Londer's agent on
Leader's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not performn any act that would prevent Lender
from excrcising its rights under this paragraph 16,

Lender shall not be required to enter upon, take controt of or maintain the Property before or after glving notice of breach to
Borrower, However, Lender or a judicially appointed recelver may do so at uny time there s a breach.  Any application of rents
shatl not cure or waive any detault or invalidate nny other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrament i paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

17. Foreclosure Procedure, If Lender requires lmimedinte puyment in full under puragraph 9, Leader may foreclose this
Security Instrument by judicial procecding, Lender shall be entitied to collect nll expenses Incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonublo attorneys' fees und coats of title evidence.

18. Relense. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity fnstrument
without charge to Boscovier. Borrower shall pay any recordation costs,

19. Waiver of Homzstend, Borrower waives all right of homestead cxcmpiion in the Property.,
B

20. Riders to this Secuc’cviinstrament. 1 one or more riders are executed by Borrower and recorded together with this Sccurity
Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants and
agrecments of this Security Inst{tivent as if the rider(s) were o part of this Security Instrument.

[Check applicable box(es)]|
ICondominium Rider [ lGraduated Paymem Rider L 1Other [Specify)
I TPlanned Unit Development Rider [ 1Growing Equity Rider

BY SIGNING BELOW, Horrower accepts puad agrees to the terms comtained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it

Wimc.utl'/" ) ' Q .y \
e L L e (TN AN (Seal)
7 LONNIE DRAKE Bortower
e e e e e e e N (Scal)
Qlotrower
e . . ...(Scad) . Y 4 — o (Scal)
-Buotinwer -Burrower

county ss:

)
STATE, OF ILLINOIS, ( 'g__t?é:j’;_’ S
I.Z,I ’t/ ;\_J._Lj o \\(J{Bzfcw{f’ . a Notary Public in and for sz 2ounty and state do hereby certify that
LONNIE DRAKE, MARRIED TO RENEE DRAKE, personally known to me to be the same Nereon(s) whose nume(s) subscribed to
the foregcing ingtrument, appeared before me this day in person, and acknowledged that ___ K= signed and delivered the said
instrument as-+f41 L free and voluntary act, for the uses and purfigses theren et fort L}\ o
Given under my hand and official seal, this >-_3_’£E9(Iuy aftr L T} S e L A

~

My Commission Expires:

/ Notry 11 7000 © % _
: guate ol T, &
Expired - 3
’ &
3
&2
ey

This Instrument was prepared by:

MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage Corp.
8318 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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RIDER

This Rider, attuched to and made part of the Mortgnge between LONNIE DRAKE, MARRIED TO
RENEE DRAKE (the "HBorrower") and FLEET MORTGAGE CORP, (the "Lender”) dated SEPFTEMBER
3, 1993, Supplements the Mortgage as totlows:

RENEE DRAKE is signing this rider to the mortgage to waive, disclaim and
release all rights and benefits, if any, under or by virtue of the homestead
excmptions law ot the State of Hlinois and the Hlinols Marrlage and Dissolution of
Marriage Act, and to subordinate all equitable interests in the property, if any to
the lien of this mortgage.

. . | .’/ W '»-/-A ) ) .
umujmgxwfﬂ”f;rihf;mumw. ISP N A A(ﬁft/w;J
LONNIE DRAKS s

RENEE DRAKE

Stite of Il.l.lN,S)lS ) [/
County of ((‘)L() -

[ /(4 Ibf\ / l( d/a {1200l , & notacy public, in and for the county and State

atoresaid, Do Hereby Certity That LONNIE DRAKE and RENEE DRAKE personaliy-Xpéwn to me to be
the same person whose name is subscribed to the foregoing instrument, appeared before rae this day in
person and acknowledged that he/she signed, scaled, and delivered the said instrument (s his/her free
and  voluntary act tor the uses and purposes therein set forth, including the release and waiver of the

right of homestead.
3 “(_ day of D¢ I’J“:
s
4/41/,"//Q?§t

Given under my hand and Notarial Seal this __

TIHS INSTRUMENT WAS PREPARED BY:
MICHAEL 1. MONACO, JR. FOR:

Floet Mortgage Corp.

RIS VIRUINIA STRENT, SUITE D
MERRILLVILLE, INDIANA 46410
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