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‘_‘THIS MORTGAGE [S DATED AS OF September 1, 199) and Lu executed by&ﬁgtxr ' “ hﬁ ("Hqgiquur")
in

',bnnklnq corporatlon located at 1542 W. 47th 8t.,Chicago, Illincii)
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COMMERCIAL MORTGAGE, SECURIT'Y AGREEMENT AND

FIXTURE FILING ﬁ
li
Q

the record owner of the Premives, ae hnrolnattor defined in favor oLl

' . “--9% -72978%
WITNESSRTH) . 330& COUNTY RECORDIR

Juvenal G. Garola, married to Josef{na Garcin

(X the party in firogoling blank is not Borrower, nuch other party is hereinafter referred to as
"Jbligor") has esecutod a prominsory note('Note'") dated sm of dato of this mortqage, payable to
the order of Lender, in the principal amount of Pifty Thousand and no/100 ($50,000,00) Dollars,
Interust on the oututeading princlpul balance of the Secured Revovliing Note shall accrum at the
pec annum rate of Two re:cent (2.00%) in exceas of the Prime rate. The interest of the Note is
‘Fuyablo monthly, due on/the let day of wach month, commencing October 1, 1993 and monthly

hereatter until April 3; 29°4 ("Maturity"), at which time the balance of unpaid principal and
accrued interest shall be due and payable,

If the atoraementioned i(nterest rs’e mentinnm Lender's "prime rate'", such prime rate means the
prime rate as defined (n the Note, ur, {f the Note contains no doanLtion of prime vate, then
prime rate means the rate of interesc qptablished from time to time by Lender as itw prime rate,
and used by Lt in computing interest ol ‘hose loans on which interest is eatablished with rela-
tlonshlip to Lender's prime rate, all as wlovp-on the books and records of Lender, which prime rate
will fluctuate hereundar from time to time Gancurrently with each change in Lender's prime rate,
with or without notice to anyone, Nothing hereln vontained shall be construed as defining "prime
rate" as the rate charged by Lender to ite mout credit-worthy customers. Interest on the out-
standing principal balance of the Note shall be  lrcreased to the rate of Four Percent (4%) in
axcess of the aforesald rate then in effect, after riarurity of the Note or upon default under the
Note or this Mortgage. If any payment of interest or principal on the Note is not received as
and whon due, Borrower shall be charged & late fee ax’ 70)llowse:

To secura payment of the ilndebtedness evidenced by the Note and the hereinafter defined Liablili-
ties, including, without limitation, future advances, if any, 7n the Note, prior to ite express’
maturity date and in all events prior to twenty (20) years form the date hereof, to the same °
extent as if such advances were made on the date of the Note, 8cicaver does by these presents
CONVEY and MORTGAGE unto Lender, all of Borrowers estate, right, titi® and interast n the real
estate mituated, lying and being Ln the county Cook and State of Illitols, legally described as
follows:

THR SOUTH B85 FERT OF THAT PART OF THR NORTHWRST 1/4 OF SRCTION 25, TOWNSHIP 39 NORTH, RANGR 13,
RAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EBAST OF THE RAST LINE OF SACRAMLZC AVENUR NORTH OF
NORTH LINE OF 26TH STREET AND THE WEST OF WERST LINE OF CASS SUBDIVISION OF RASY 2L ACRRS OF SOUTH
64 ACRES OF THE NORTHWRST 1/4 OF SECTION 15 AFORRSAID, ACCORDING TO MAP OF SAID SUBDIVISION
RECORDED JUNRK 29, 1886 AS DOCUMENT NUMBER 730704, IN COOK COUNTY, ILLINOIS.

P.I.N § 16-25-127-026

Common Address: 29%6-58 WKST 26TH STRERT
CHICAGO, ILLINOIS

+ TH0000 TRE& lltl 09/13/93 i3l00!00

-
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which Le referred to herein as the "Premises", together with all improvements, bullding, tenements,
hereditaments, appurtenances, gas, oll, mineral, easements located in, on, over or under the
premises, and all typos and kinde of goods, lnventory, accounts chattel psper, general intangibles,
furniture, fixtures, apparatus, machinery and equipment, lncludlng, without iimitation, all of the
foregolng used to supply heat, gas, alr conditioning, water, light, power, refrigeration or
ventllation (whether single units or centrally controlled) and all screens, window shades, storm
doors and windows, floor coverings awnings, stoves and water haaters, whather now on the Premlesea
or hereafter erected, installed or placed on or in :he Premises, or used in connection with the
Premices and whether or not physically attached to thu Premises. The foregoing items are and shall
be deemed part of the Premices and a portion of the security for the Liabllities as bestween the
parties hereto and all persons claiming by, through or under them. Portions of the foregoing are
goods which are or shall become flxtures on the Premises, and Borrowar agrees that the filing of
this Mortgage in th@e real estatae records Cook County, Illinois shall alsc opsrate, at the time of
such filing, as a tligture filing in accordance wilth the provisiona of the Uniform Commercial Code
as adopted in the Stata of Illincis.

Further, Borrower does neceby pleadge and asaign to Londer, all leases, written or verbal, rents,
lesues and profits of the Premises, including without limitation, all rentm, lssums, profits,
revenues, royaltiea, bonuers, rights and benefitsw now due, past due, or to becoms dus und all
depoaits of money as advance rant. or for seourity, under any and alil preasent and future leasaos of
the Premisens, together with right, but not the obligatlon, to collect, receive, demand, sue for and
rocovar the same when due or piay.ble, Borrower heraby authorizing Lender or Lender's agonta,
Lender by acceptance of this Mortgrge agrees, as a personal covenant applicable to Borrower only,
and not am a limitation or condition herrof and not avallable to anyone other than Borrowar, that
until default, aws hereinafter defined,-rhall oocur or an event ohall occur, which under the terms
heraof shall glve to Lender the right toforeclowse thism Mortgage, Horrower may collect, receive
and enjoyo svuch avalla. Borrower agrees (hut each tenant of the Promioes shall pay such rents to
Lender or Lenders agentu on Lender'ms writter demand therefore without any liabllity on the part of
sald tenant to inquire further as to the exinteics of a Default by Borrower or Obligor. Borrowsr
hereby covenants that Borrower has not performad., and will not perform, any acts or has not
exacuted, and will not execute, any instrumenta wvhi.ch would prevants Lender form exarcising any
rights pursuant to such rents or other amounts, that at the time of execution of this Mortgage
there has been no anticlipation or prapayment of the czats for the Premises and that Horrower wlgl
not hereafter collect or accept payment of any rents of ‘tii¢ Premises prior to the due dates of such
cents,

Purther, Borrower warrants, covenante and agress as follows:

1. Duty To Maintain Promimas and Title Premises. Boriyowsr shall (a) promptly ropllrﬁq
restore or rebulld any buildinga or improvements now or hereaftar o. irs Premises which may bocoméﬁ
damaged or be destroyed; (b) keep the Premisms in good conditlon and cepair, without waste, {e)ys
keep the Premlses free from mechanic'e liens or other llens or claims for lien not expressly::
subordinated to the llen hereof (collectively called "Llens"), subject, hovever to the rights of.}
the Mortgagor set forth in Paragraph la below;(d) pay when due any indazriedness which may be's
secured by a lien or charge on the Premises, and upon request exhibit satisfectory evidence of thel’
diecharyge of such lien to Lender; (e) complate with reasonable time any in procesr of erection upon
the Premives) {(f) comply with all requirements of all laws or municipal ordinancr with respect to
the Premises and the use of the Premimes; (g) refrain from impairing or diminisning the valus of
the Premises,

d. Taxes, Aasesuments and Charges. Borrower shall pay, when due and before any penalty
attaches, all genural taxav, spuclal taxes, special assessments, water charges, drainage charges,
sewer service charqes, and other charges against the Premises. Borrower shall, upon written
request, furniah to Lender duplicate paid receipts for such taxes, assessments and charges. To
prevent Default hereunder Borrower shall pay in full, prior to such tax, amoessment or charge
becoming dellnquent, under protest, in the manner provided by statute, any tax, ascessment or
charge which Borrower may desire to contest.

3. Leases. Upon tho request of Lender, Borrower shall deliver to Lender
all original Teasves of all or any portion of the Premises, together with assignments of gsuch leases
{rom Borrower tO Lender, which assignments shall he in form and substance satisfactory to Lendsr.
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4. Condemnation. Any awards of damage resulting from condemnation procesdings, exercise of
the power of emlnent domain, or the taking of the Premilses for public use are hereby tranasferred,
a3signed and shall be paid to Lender and the procesds or any part theraof may be applied by
Lender, after the payment of all of ite expensew, including costs and attorney's fees, to the
reduction ot the indebtedness secursd hereby and Lender is hereby authorized, on behalf and ln the
name of Borrawer, to execute® and deliver valid acquittances and to appeal from any such award,

5. Non-Exclumivity and Pressrvation of Remedies. No remedy or right of Lender hereunder
shall be exclusive. FRach right and remedy of Lender with respect to this Mortgage shall be in
addition to every other remedy or right now or hareafter existing at low or in equity. No delay
by Lendsr in exercleing, or omleslon to exerclee, any remedy or right accruing on Default shall
impalir. any wuch remedy or rlight, or shall be construed to be a walver of any wmuch Default, or
acqulescence therealin, nor shall it affect any subsequent Default of the same or a different nature.
Every euch remedy or right may be exerclsed concurvently or independently, and when and as often
as may be deemed expadient by Lender.

6. Insurance. GSorrower shall keep all bulldings and improvemernte now or heraafter situated
on the Premlees [nsured zgainst losw or damage by fire, lightning, windstorm and such other harard
ag may from tilme to tlae he domignated by Lender, Llnocluding, without limitation, flood damage,
where Lender Lu required bty law to have the loan avidenced by the Note so insured. Each insurance
policy ehall be for an amouat aufficlent to pay the cost of replacing or repairing the
buildings and improvements on the Premises and, in no svent less than the outatanding principal
amount of the Note; all policier wehall be iwsued by companies eatisfactory to Lender., Each
insurance policy shall be payablwe. ‘i case of loss or damage, to Lender. Each inmurance policy
shall contain a lender's loss payabie rlause or endorsement, in form and substance satisfactory to
Lender. Borrower shall deliver all irsurance policies, including additional and renewal policiews,
to Lender. In case of inaurance about o expire, Borrower shall dellver to Lender renewal policies
not lesw than ten days prior to the respesulve dates of expiration., Upon the occurrence of any
avent insured againaet by any of the aforementjoned insurance policies, and the receipt of ilnsurance
proceeds by Lender, Lender sehall, at ite option, after paymont of all of Lendsr's costs and
expenses with respect thereto, including outsida o: in-house attorney's fees, apply such proceeds
to the reduction of the Liabllities, in such ordar-of application as Lender may determine.

7. BRxpenses. Upon Default hereunder, and at »iv time during a suit to foreclose the lien
of this Mortgage and prior to a sale of the Premives, Lurder may, but need not, make any payment
or perform any act required by Horrower hereunder in @ary form and manner desmed expedient by
Lender, and Lender may, but need not, make full or partial gayments or principal or interest on any
encumbrances effecting the Premises and Lender may purchase discharge, compromise or settle any
tax lien or other lien or tlitle or claim thersof, or redecm from any tax male or forfeiture
etfecting the Premises or contaet any tax or assessment. All moneys paid for any of the purposes
authorlzed in this Mortgage and all expenses pald or incurred in.Connection therewlth, including
outside or in-house attorney's fees, and any other moneys advarced by Lender to protect the
Premices or the lien thereof, plum reasonable compensation to Lender tor each matter concerning
which actlon therein authorized may be taken, shall be additional Llabiiitics and shall become im~
mediately due and payable wlthout notice and with interest thereon at a per annum rate equivalent
to the post maturity or poat default (whichever is higher) interest rate et forth in the Note,
lnaction of Lender shall never bo conoldered as a walver of any right siccuing to Lender on
account of any Default hereunder.

8. No Inquiry for Rxpenses. If Lender makes any payment authorized by this Mortgage
relating to taxes, assessments, charges or oncumbrances, Lender may do so according to any bill,
statement or estimate received from the appropriate public office without inquiry into the accuracy
of vallidity of esuch bill, statement or estimate or into the validity of any tax, assessment, sale,
forfeiture, tax llen or title or claim thereof,

9.1 Environmental Warrunties and Representations. Borrower warrants and represents to

Lender that no releaase of any petroleum, oll or chemlcal liquids or solldn, liquid or gassous
products or hazardous waste or any other pollution or contamination ("Bnvironmental contamination")
has occurred or is oxisting on any portion of any Premismes or, to the best knowledge or Borrower,
on any other real estate now or previously owned, leased, occupied or operated by Borrower or
Obligor or with respect to Borrower's or Obligor husiness and operations, and neither Borrower nor
Obligor hae received notice, or oral or written, from any source, of any of the following
occurrences!
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9.1.1 any such Environmental Contamination;

9.1.2 that Borrower's or Obllgor bualness or operations are not in full compllance with
requiroments of fedoral, state or local environmental, health and safety statutes or regulations)

9.1.3 that Borrower or Obllgor is the subjsct of any federal, state or local inveatlgation
evaluating whether any remedial action is needed to respond to any Environmental Contamination,

alleged or atharwine;

9.1.4 that any portion of the Premlaes or of any other property or assets of Borrower or
Obligor, real or perwonal, is wubject to any lien arising under any federal, state or local
environmental, health and safety statute or regulations.

9.2 Responanible Property Tranafer Act. Rorrowsr warrants and represents to Lender that the
Premises are not rubject to the Responsible Proparty Transtar Act of 1988 of the State of Illinois
(the "Act"), or, lt-the Preminus are subject to the Act, Borrower haa delivered to Lender a
complete and accurate Disclodure Document required under the Act,

9.3 Environmencs’! Tovenants and Agreemsnts. Borrower covenants and agreaes, until all
Liabilitles are pald [n lull:

9.3.1 Borrower shall not cause or permit to exist any Environmental Contamination on any
porticn of the Premisea or on any-portion of any other roal estate now or hereafter owned, leased
or occupied or operated by Borrove. Or Obligor, or with respsct to the business and operations of
Borrower or Obligor, cr with respect *o the business and operations of Borrower or Obligor.

9.3.2 Borrower phall immadiatei; notify Lender of ite receipt of any notice, oral or
written, of the type described in Paragiavii 9.1 of this Mortgage.

9.4 BEuvironmental Indemnification. llorzower hureby indemniflies and holds Lender harmless
from and agalnet all losses, costs, clalms, causer of action, damages (including special, conse-
quential and punitiva damages), and including-in-house or outsids attorneys' fees and coots,
tncurrad by Lender and in any manner related to or ~riming from the breach of any of the foregoing
warranties, representations, covenantu, agraements ~r Lender's becoming liable, in any manner
whatsoever, under tho Act or for any Environmental Coiutumination previously, now or hereafter
exleting or occurring on any portlon of the Premises orios any other real astate previously, now
in the future owned, loased, occupied or opersted by Borriwer or Obllgor occurring with reapect to
Borrowar's or Obligor's business or operations, which indemn’fication shall survive the payment in
full of the Liabilitlies.

9.5 [Environmentsl Defaults. The breach of any warrantier, .epresentations, covenants or
agreements contalned In Paragraph %.1 through 9.4 of this mortgage o: the giving to Borrowar Or
Obligor of any notice of the type deacribed in Paragraph 9.1 of th!r Mortgage (regardless Wt
whether any Environmantal Contamination of the type described in Paragraph %.1 of this Mortgage hes
occurred and ragardless of whether Borrower has notified Lender of the rereint of any such notl
ehall entitle Lender to accelarate the maturity of all Liabilitiems, and ali rucii. Liabllities shatl
become immediately thereafter due and payable, and Lf payment thereof Ls rot immediately mady;
Lender shall have all remedies utated in this Mortgage or otherwise availableto it, -

9.6 Bnvironmental Provisions 8inding on Benufliciaries. If Borrower ie & land trustee, all
warranties, representatlons, covenants and agreements contained Ln Paragraphs 9.1 through 9.4 of
this Mortgage phall also apply and refer to any beneficlaries of the land trust of which Borrower

is trustee.

10. Dafault. Upon Default, at the socle option of Lender, the Note and any other Liabili-
ties shall become Immediately due and payable and Borrower shall pay all expenses of Lender
including ln~house &and outside attorney's fees and expenses incurred in connection with this
mortgage and all expensas incurred in the enforcement of Lender's rights in the Premiwes and other
costs lncurred in connsction with disposition of the Pramiees. The term "Default” in the Note, all
of which are hear by incorporated by reference herein, (b) the fallure of Horrower or, if
applicable, Obligor to pay the Note, in accordance with the terms of the Note, (c) the falsity of,
or fallure of Borrower or, if applicable, Obligor to comply with or to perform any representatlion,
warranty, term, condition, covenant or agresment contained in this Mortgage, the Note or any
instrument securing any Llabilities, (d) the right to accelerate the maturity of any of the
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Liabillties or constltuting a default of any of the land trust of which Borrower is trustee to
comply with or perform any covenant or agreement contalned in any instrument securing the Liablli~

tiew.

11. Due on Bale. Notwithstanding any other provislons of this Mortgage, no sale, lease,
mortgage, trust deed, yrant by Borrower of any encumbrance of any kind, conveyance, contract to
sell, or tranmfer of the Premisms, or any part thereof, or transfer or occupancy or possession of
the Premises, or any part thereof, shall be made without the prior written consent of Lender., If
Borrower iln a land trustee, no sale, asslgnment, grant of an encumbrance of any kind, conveyance
or contract to sell or tranafer the Premizes or any part thereof or all or any part of the
benuficlal interest in the land trust of which Borrowar Ls trustes, or transter or ovcupancy or
posseselon of the Premimens, or any part thereof, shall be made by the beneficlaries of such land
trust without the prior written consent of the Lender,

12. Defini%ion of Liabilities. "Llabllities" means all obligations or Borrower of Oblligor
or, Lf Borrower .8 -6 Land trustes, the benaficiaries of the land trust of which Borrower is
trustee, to Lender fur payment of any and all amounts due under the Note, this Mortgage and of any
indebtadnens, or contractual duty of every kind and nature of Borrowsr or Obligor or such benefi-
claries or any quarantc¢ of the Note to Lander, howsoover created, arising or evidenced, whether
direct or iIndirect, abuolity or contingent, jolnt or several, now or hereafter existing, due or to
becume due and howsoever oviieX, held or acquired whether through dliscount, overdraft, purchase,
direct loan or as collateral, cr otherwise. "Liabilitles" also includes all amounts mo described
heroin and all coats of colleccion. or otherwise. "Liablliities" also includes all amounts aso de-
scribed horein and all coets of collection, legal expenses and in-house or outsido attorneys' fees
incurred or pald by Lender in atiempting the collection or enforcement of the Note or this
Mortgage, or any extension or modiflcoticn of this Mortgage or the Note, any quarlntr of tha Note,
or any other indebtedness of Horrowsr or Obligor or the aforementioned beneficiaries or any
guarantor of tho Note to Lender, or in any legal proceeding ococurring by reason of Lender's being
the mortgagee under thls Mortgage or any axtansion or modification thereof or the payee under the
Note or any extenslon or modification thecrof, including but not limited to any declaratory
judgment action, or in the repossession, custody, exrle, lease, assembly or other dimposition of any
collateral for the Note. Notwithstanding anytiing contalned hereln to the contrary, in no avent
shall the lien of the Mortgage secure outstanding J'iabilities ln excess of 200N of the original
stated principal amount of the Nota.

1), PYoreclosure. Whan any of the Liabllities knxll become dues whether by acceleration or
otherwiee, Lender shall have the right to foreclose the ‘ien of this Mortgage. In any suit to
foraclose the lien of thle Mortgage, there shall be allowsd ary included or additional indebtedness
in the judgment of foreclosure all expenditures and expsnmsev which may be paid or incurred by or
on behalf of Lender for outside or ln-house attorneys' fesr, appralssr's fses, outlays for
documentary and expert evidence, stencgraphers' charges, publicatiun coste and costs of procuring
all abstracts of title, title searches and examinationm, title -irsurance policies, Torre
Certificate, and msimilar data and aswsurances with respect to title ss Lender may deem to
reasonably necessary elther tec prosecute the foreclosure sult or as svidence to blidders at .“z
foroclomuro sale. All of the foregoing Ltems, whlch may be expended after eniry of the forecloasu
judgment, nay be estimated by Lender. All expendltures and expenses mencioried in this paragra
shall become additional Liabilitles and shall be immediately due and pavarie, with intereal
thereon at a rate oquivalent to he post-maturity or post~default (whichever j« higher) rate sey
forth in the Nota or herein, when paid or incurred by Lender or on behalf of Leiier ln connec:idd
with (a) any proceeding, including without limitation, probate and bankruptcy procsedings, to which
Lender shall be a party, as plaintiff, claimant, defendant ar otherwise, by reason of this Mortgage
or any Liabilities; or (b} proparation for the commencemant of any suit to collect upon or enforce
the provisions of the Note or any instrument which sscures the Note after default under the Nots,
whether or not actually commenced; or (c) preparation of the defense of any threatoned smuit or
proceeding which might effect the Premises or the security hereof, whether or not actually
commencaed.

14. Proceeds of Voreclosura. The proceads of any foreclomure sale shall be distributed and

applied in the following order or priority:s first, to the reasonable expanses of such sale;
second, to the reasonable expansenm of mecuring possssuicn of the Premises before sale, holding,
malntaining and preparing the Premises for sale, lncluding payment of taxes and other governmental
charges, premiums on hazard and liability insurance, management fess, reasonable ocutside or in-
house attorneys' feee, payments made pursuant to Section '3-1505 of the Illlnois Mortgage Yoreclo-
sure Law or otherwise authorired in this Mortgage and other legal expenses {ncurred by Lender;
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third, to the satisfaction of claims in the order of priority adjudicated in the judgment of
T raclosure, and with respect to the Liabilities insured by this Mortgage additlional to that
o\ idence by the Note, with ilnterest thereo! as hersin provided, second i{nterest remaining unpaid
ot. the Liabllities svidenced by the Note; fourth, to the remittance of any surplus to Burrower, or
i¢ Borrower Ls a land trustee to the benetlclarles of the land trust of which Borrower is trustes,
or as otherwiase directed by the court.

15, Receiver. Upon, or at any time after fillng of a complaint to foracloms this
Mortgage, as otherwlme permitted by the Illinoin Mortgage Foreclosure Law, the court in which such
suit is filed may appolint a recelver of the Premises, or may appoint the Lender a mortgagee-in-
possession of the Premisas. Such receivar, or Lender as mortgagee-in-posseesion, shall have power
to collect the renta, lssues and profits of the Premises and shall also have all other powers which
may be necespary or are uasual for the protection, possession, control, management and operation of

the Premieos.

16. Unavullzbility of Certain Defenses. No actions for the enforoement of the lien or of
any provielon of tiii= Mortgage shall be wsubject to any defense which would not be good and
avallable to the party interposing the same in an actlon at law upon the Notas.

17. Inspection, Tender shall have the right, but not the obligation, in its wmole
dlecretion, to fnupsct the Pcenisaa at all reasonable :imes and access thereto shall be permitted
for that purpose. The for<golng dovos not rellevo Borrower from any obligation, under this
Mortgage, the Note or any other (inistrument sscuring tho Liasbillties, to maintain the Premimos.

18. Estoppel Statement by Borrowsr, Borrowsr shall, within ten days of a written raquest
therefore from Lender, furnish Lender w.tli a written statement, duly acknowledged, setting fourth
the then outstanding balance of the Note (nr. _that thers are no rights of wet-off, counterclaim or

defense which exist against such balance or xny of the Liabillities.

20. Taxes and Insurance. On written request by Lender, Borrower shall pay to Lender on the
day monthly lnstallments of principal and/or intereit are payable under the Note, until the Note
{s pald in full, & sum (herein "Funds") equal to ore-twelfth of the yearly taxes and ascessments
on the Premises, plus one~twelfth of yearly premiuic installments for hazard insurance, all as
reasonably estimated initially and from time to time oy Lender on the basis of asseasments and
bille and reasonable sstimates thereof. The Punds shall r2-held in an institution the depaosits or
accounts of which are insured or guaranteed by a Foaderal rc state agency (including Lender if
Lender is such an inetitution). Lender shall apply the fundu to'pay said taxes, asuessments, and
insurance premlums. Lender shall not be required to pay Borrowrc any interest or earnings on the
Funds. Lender shall gilve to Borrower without charge, on Borrowas's uyritten request, an accounting
of the Funds showlng credits and debits to the Funds and the purposs for which sach debit to ths
Punds was made. Borrower hereby pledges the Punds as additicnal sscurity for the payment of tia
Liabllities, and authorizes Lender to deduct form the Punds any past dus Lishilities, without pr;gt

notice to Borrower, whether or not a default has cccurred. 1If the amount of the Funds by Lendde,
togethor with the future monthly installmente of Funds payable prior to tiiw dus dates of tax
assessmenty and insurance premiume shall exceed the smount required to pay sa‘d taxes, assesomenfs
and insurance premiums as they fall due, such excess shall, requested by ‘dorrower, be eithgr
promptly repaid to Borrower oi credited to Borrowsr as monthly installments of Punie, at Borroweg
option, 1f the amount of the PFunde held by Lender shall not be aufficient to pay taxes,
asgegsoments and lnesurance premiums as they fall dJdue, Borrowsr shall pay to Lender any amount
necessary to make up the deficiency within 10 days from the date notice is mailed by Lender to
Borrower requeating payment thereof, Upon payment in full of all Liabilities, Lender shall
prompclf refund to Borrower any Funde held by Lender. If the Premises are sold during or on the
compietion of any foreclosure proceedings, Lender shall apply, no later than immediately prior to
the sale of the Premiges, any Funds held by Lender at the time of application as a credit against
the Liabilitles,

21. 8inding on MAesigns. This Mortgage and all provisions hereof, shall extend to and be

binding upon Borrower and all persons or partims cluiming under or through Borrowser. The singular
shall include the plural and the plural shall include the singular and the use of any gender shall
bs applicable to all genders. The word "Lender" includes the successors and assigns of Lender.
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22. NAIVER OF REDEMPTION. IF THE PREMISES ARE NOT RESIDENTIAL RRAL RSTATE A8 DRPINED IN
THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OP REDEMPTION
FOR ANY JUDGMENT OF FPORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON CLAIMING THROUGH BORROWER A8 A SUCCESSOR.

23, 8pecial Provisions Concerning Land Trustee. IF Borrower is a land trustee, this
Hortgage (o exeruted by Borrower not personally, but as Trustee in exercise of the powsr and
authority conterred upon and veatad in it as such Trustee, and insofar as sald Trustee is con-
cerned, payable only out of the trust estste which in part im securing the payment hereof and
through enforcement of the provisions of any other coYlntornl or guaranty from time to time
securing the payment herocof and through antorcemant of the provisions of any other ccllateral or
guaranty from time to time securing payment hereof; no personal liability shall be awoerted or
be enforceable againat Borrower, as Trustee, because or Ln respect of this Mortgage or the making
tooun or tranafer ‘nereof, all nuch personal liabllity of said Trustes, Lf any, heing expresaly
waived in any manne:,

44.  Malver of Fonentvad. Borrower hereby walven and convays to Lender any rights or estate
of homestead In the Frimlsma which Borrower may now or harsafter have under the laws of he State
of Illinole. 1f anyone in addition to Borrowsr haw executed this Mortgage, such parson, by his
or her signature, hereby wzivis and conveys to Lender any rights or estate of homestead in the
Premises which auch person may now or herveaftor have under the laws of tha State of Illinols, and
the mignature of such persor-ia made wolely for purpowss of such walver or vonveyance.

2. Qoverning Law; Beverabilitv. Thls Mortgage has been made, executed and dellvered to
Londer in IlTInols and shall be conarund in accordance with the internal laws of the State of
Illinole, Whorever possible, each provdsion of this Mortgage shall be interpreted in such manner
as to be effective and valld under apn'icable law. If any provisions of this Mortgage are
prohibited by or determined to be invalid upidre applicable law, such provisions shall be lneffec-
tlve to the extont of such prohibitions or iivalidity, without invalidating the remainder of such
provisions or the remaining provisions of this mortgage.

WITNESS Borrower has exscuted and delivered thls ortgage as of the day and year set forth above.

ADDITIONAL SIGNATORIRS FPOR BORROWER 3
WAIVING AND CONVEYING HOMRSTEAD

RIGHTS, IP ANY:

PROPERTY IS COMMERCIAL PROPERTY

THEREFORE EXEMPT FROM HOMESTEAD RICHTS

Iy ,&J .
3/ L/»/- R e R AN

arcla

CSLE2LE,

THIS DOCUMENT WAS PREPARED BY AND SHOULD BE MAILED TO: COLE TAYLOR BANK
1542 W, 47TH ST.

CHICAGO, IL. 60609
ATTN: COMMUNITY BANKING
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Notary Fubiic in and for sald County in the SBtate ltorgigid. Dp HXREBY CERTIFY
THAT s e éuuu_,-f/; INYINi<a4 /b O 1Ty O aneA

.o + Fersonally known to me to be the same parwson
whose name(s) .4  subsoribed to the foregoing instrument, appeared bafore
me thlu day in perecn and ackiowledged that he_eigned, sealed and dellverad the
sald inatrument ap Jﬁig frae and voluntary act, for the uses and

purpones thaerein set !fozcth, including the releaws and waiver of right of
homestoead,

GIVEN under my hand and nouzrial seal this [/ day of '-f’}’ P“V/f'/‘ '

19 44 .

-"‘-) . { ' -)
Notlfg del,l:/ { -/

" OFFICIAL SEA| »
ROBERT .. RU&!
NOTARY PUBLIC, STATE oF ILLINOIS
MY COMMISSION £XPIRES 8719798

MAIL TO:
Cole Taylor Bank
1542 West 47th Strest
Chicago, Illinole 60609
Attn: Community Banking
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