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THIS MORTGAGE ("Seesniy Instrument™) i given on Nuqust 18, 1993 » The morigugor is
DAVID A. WELTZIN anc DENISE L. WELTZIN, HUSHAND AND WIFE

(“Borrower®). This Secunty Instrument is given. to
MIDWEST CAPITAL MORTGACZ:-CORPORNIICH

whivh 1 organized wnd existing under the laws ol THE STATE OF ILLINOIS , and whose
address 15 949-C NORTH PLUM GROVE ROAD, SCHAUMBURG, JLLINOIS 60173
honder®), Borrower awen Lendur the principal sum of
ninety-six thousand nine hundred fifty- anxi
no/ 100 Dollurs (U.S. §  96,950.00 ).
Thiy debt s vvidenced by Bortower's nate dated the sams dato as this " Security Instewment ("Note®), which provides (or
wonthly payments, with the il debt, 1 not puid carlier, duo nod puyable on September 1, 2023
This Secunty Instrument secures to Londue: (u) the repuyment of the debt ovidenced neihe Nulu. with interest, and all rcnuwul%,
extensions und modilications of the Note; (b) the paymient of all other sumis, with inforest, whvanced wndy paragraph 7 to
protect the secunty of this Security lustrument; wiwd (<) the performancy of Borrower's covenants and sgroesients wnder this
Secunty lostivment and the Nate, For this purpose, Bonower does heiehy mortgage, grant and convey o Lender the following
described proponly Jocated i (00K County, Ilincus:
THE SOUIt ONE THIRD OF LOT 96 IN HILL CRES] BEING A SUBDIVISION OF THE
NORTIH 1/2 OF SECTION 36, TOWNSHIP 40 NORINT, RANGE 12, EAST OF THE T4IRD
PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS,

&
/E) 3 KY P NIV

PIN 12=36-202«032 . ‘
which hus the udidress of 2308 N. 7¢1WOQURY ELMAOOD PARK {Strest, Cliyd,

lihnois m‘(‘ig‘(‘)ﬂ) (" Propurty Address™);
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Peoperty ssured wgamnst loss by five, hazands nchided within the teom "extended coverage® and any other huzands, including
tloods ur Hooding, bor which Lender requites isuranco. This wssnce shinll bo mumtained w the wmounts und for the perionds
that Lender requires. The isiance carner providing the msugance shull bo chosen by Botrower subject to Lendor's approval
which shall not be unreisonably withheld, T Borrower fuds to maintin coverage doscribed above, Londer may, at Lender's
aption, obtuin covernge o protect Londor's rights in the Proporty in accondmmes with paragraph 7,

Al insurance policies and renewals shall be weeoptable to Loider and shall inclido w standard mortgoge clmmo. endor
whutll have the right to hold the pohicies and renvwals, T Lendler roquines, Bosrawor shall promptly give to Lendor wll recoipis of
paid premiums and renewal notices. I the evont of loss, Horrower shall give prompt notico to the insurunco carriet wid Londer.
Lender may make proot of foss it not made promptly by Borrower.

Unless Lender and Borrower othsrwise agree in writing, insurance procecds shidl b applied to restoration or repair of the
Praperty dimaged, 1f the restorution or vepir is cconomically feasiblo und Lender’s security is not lossencd. ¥ the restoration or
repir 1 ot econotclly feusiblo o Lender's seciity would bo lessened, the insurunce proceeds shall b applied to the suims
secured by this Secunty Instrument, whether or ot then due, with any excess puid to Bueeower, I Borrowor shandons the
Property, or does not answer within 30 diys & notico from Lender that the insurtnee currier has offered o settlo w clum, then
Cender my colleor e insurance proveeds. Lender may usv the procecds to ropair or restors the Property or o pay sty
secured by this Securit Insteament, whether or nat then due. The J0-day period will bogin when the notice is given,

Unless Lender wid Borrower othenwise agree nowriting, uny application of procecds o principal shall not extend or
postpone the due date G20 monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. [f
under purugruph 21 tho Prop ity is aequired by Lender, Borrower's right to any insuranco policios umd provecdn resulting from
damnage to the Property prioe 4w acquisition shull pass to Lender to the extent of the sums secured by this Security Insiroment
immedintely prior to the aequisition

6. Occupuirey, Preservation, Maivieaunce and Protection of the Property; Borvower’s Lown Apptication; Leaseholds,
Borrower shall occupy, establish, and usethe Property s Borrower™s principud residence within sixty days after the execution of
this Seeurity [nstrument und shul! continue to/occupy the Peoperty as Borrower's principal residence for at least one yeur after
the date of occupancy, unless Lender otherwise-aerees in writing, which consent shall not be unressonably withhold, or unless
oxtenuating circumstances exist which wre beyorsd Sarrower's control, Borrower shall not destroy, dumage or impaic the
Property, wilow the Property to deteniorate, or coniizit waste on the Property, Borrowor shall be in defanlt if uny forfolture
action or proceeding, whether civil or criminal, is begun thet-tn Lender's good faith judgment could result i forfeiturs of the
Property or otherwise materially impair the lien crentod by tais Security nstrament or Lender's security interest, Borrower may
cure such o default and reinstate, us provided in puengiaph 18, Ky cansing the action or proceeding to be dismissed with u ruling
that, in Lender's good faith determinstion, precludes forfeituro ol M Borrower's interest in the Property ar other material
impairment of the lien created by this Security Instrument or Lender's” sscurity interest. Borrower shull also be in default if
Borrower, during the loan appheation process, guvo muteriubly fulse or itwvenats information or statements to Leader (or fuiled
to provide Lender with any materiul information) in connection with the joan eridenced by the Noto, including, but not limited
t, representations concerning Borrower's occupaney of the Property as a princioal residence. If this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease, 1T Boriowe: sequires fee titls to the Property, the
leaschold and the fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 11 Borrawer fails to perform the covenants and agreements contained in
this Sceurity Insteument, or there is a legal proceeding thut muy significuntly uffect Lendec’s rights in the Property (such ns 4
proceeding in bunkruptey, probate, for condemnation or forfeiture or (o enforee luws or regulatons), then Lender may do snd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prajeniy. Lender's uctions may
include paying any sums secured by « lien which hus priority over this Sccurity Instrument, appesring in court, paying
reusonable attorneys” tees und entering on the Property to make repairs. Although Londer may tuke action undor this purugraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall boconw additionsl debt of Borrower secured by this
Secwity Insteument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of dishurseinent at the Note rate and shisll be payable, with interest, upon notics from Lender 10 Borrower requesting
puyment,

8. Mortgage Insurunce. If Lender requited mortgage insurance as w condition of muking the loun secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortguge insurance in offect, If, for any reason, the
mortgage insurnaee coverage required by Lender lapses o ceases 1o be i offect, Borrower shull pay the premivims required to
obtatit vaverage substantially equivident to the mortguge instianee previously in effect, ut w cost substantinlly equivalent t the
cost to Borrower ol the mortguge insurance previously in eftect, from an alternate mortgage insurer upproved by Lender, If
substanttally equivalent mortgage insurance cavernge ie not available, Borrower shull puy to Lender each month u sum equal (o
one-twelfth of the yearly mortgage insurance preminm being paid hy Borrower when the insurance covernge tapsed or ceased to
be in effect. Lender will acvept, use and retuin these pwyments w3 u loss reserve in lieu of mortgage insurance, Loss reserve
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17, Trunsder of the l'LJrN‘Q:I%'iEHIeCJ Atlml'. GQ‘/ERIYW Propeity or uny interoat in it

wowarld or tumsterred (or it beneticit mterest in Borrowur sowld or trgnsfytred and Borrowor i not w naturad porson) without
Londer's prior wilten consent, Lender nuy, ub ity option, require tomediato paytent in full of all sums scured by thiy
Secunty Instrament. However, this option shall not be exercised by Lender 1 oxercise 1s prohibited by fedorul law ax of the dat
of this Securty Instrument.

If Lender exerceses this option, Lender shall give Borrower notice ol sevelorstion. The notice shall provide w period of not
tess than 30 duys Trom the date the notice Is defivered or muded within which Borrower must puy all sunw secured hy this
Security lnstrument. 1 Bogrower tails to puy these suns prior to the exparation of this period, Lender may invoks any ronwdies
permitted by this Secunty lastrnnent without further notice or denmnd on Borrower,

18. Rurcower's Right to Reinstate. 16 Borrower meots certain conditions, Borsower shall huve the right to have
snforvoment of tis Security Tnstrument discontinued at any time prior to the carlies of: (1) § duyw (or such other period s
apphicable law may specily for reinstatenient) beforg sulo o the Property pursuunt to uny power of sale contuined in this
Secunty Instrument; or () entry of s judgiment enforeing this Secunty Insteament. Thoss conditions are thut Borcowor: (n) puyx
Lender all sumy which then would be due wnder thas Security Instrament wnd the Note us if no accelorution hud occurnd; (b)
cures any delanlt of any other covenunts or agreements; (¢) puys all expenses ncurred in entorcing this Security lostrumont,
including, but notaisited to, roasonable attorneys' Tees; wnd (41 tkew such achion us Lender may ronsonsbly require 1o ansure
that the bien of thas Secunty Instrument, Lender's rights n the Propety and Horrower's obligation to pay the sums secured hy
this Secuatly Instriment) shall continue unchanged. Upon remstatoment by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully etfective us 1t no wecolormion hud oceusred. Howover, this right to reinstute shall
not apply i the case of accelvaution unider paragraph |7,

19, Sule of Note; Chaege o Lown Servicer, The Note or w purtinl interest i the Note (tugoether with this Secunity
Instiumont) may be sold one or molectimes without prior notice (o Borower, A sale muy result an s chungo in the entity (known
as the “Loan Seevicer™) that colleets meadly payments due undor the Note und this Secunity Instrument. Thete alxo iy bo one
ur more changes of the Loan Servicer unrefated W salo of the Nuto, [ thero is a chivge of the Lorn Servicer, Borrower will be
gven written notice of the change in iccordarce with paragraph (4 above and applicable law. The notice will state thy nane and
address of the new Loan Servicer amd the sddiessto which payments should be nde, The notice will ulso contain any other
information reqquired by upphicablo Taw,

20, Hasnrdous Substinees, Borrower slintl woncuse or permnt the prosence, use, disposul, storage, or releass of any
Hazardous Substances on or e the Propenty. Bonowar skait oot do, nor allow snyone ebse 1o du, anything affecting the
Property that 1 i violstion of uny Envirommentsl Law. T preceding two sentences shill not apply to the presence, use, of
storage un the Property of smnll quantities of Huzardous: Subsiwrcos thit wre generadly recognized to be appropriste to normal
residentinl uses und o nuintenmive ol the Property.

Roreower shall promptly give Lender written notive of any investiydion, cluim, demund, lawsuit or other action by any
governmentul or rogultory wgency ur privte party ivolving the Propeity/wed any Huzmrdous Substance or Envitonmental Law
of which Borrower hus avtual knowledge. 11 Borrower learns, or s notitied by7aiy governmental or regulntory suthority, that
any removid or other remediation of wny Huzardous Substunce ttecting the Pronertyis necessary, Borrower shall promptly take
wl necessary remedial actions i accordunee with Eavironmemal Law.

Ax used in ts parageaph 20, “Hazrdous Substances® are those substances defines as toxic or huzardous substances by
Envionmental Law and the following substanves:  gasoline, Kerosenw, other Hammable or_ toxic petrolewn products, toxic
pesticides und herbicides, volatilo solvonts, matorinly contuining whieston or formaldehydo, ko rdiouctive matorials. Ax used in
this paragraph 20, “Eavironmental Law™ means fedenal Taws and Taws of the jurisdiction whieo the Property is focated that
relate to health, safely vr envitommental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceelertion; Remedies, Lender shall give notice to Bureower prioe o aceelerution Followiog Rorrower's breach
of any covemant or agreement i this Securlty Instrument (but not prior to uccelerntion under puengraph 17 unless
applicable law provides otherwise), The notice shull specify: (u) the defuult; (h) the uction required to cure the defuult;
{¢) n dute, nat fexs than 30 duys from the date the autice Is given to Borrower, by which the default must be cured; und
(d) thut Failure to curs the defuult on e before the date specified in the notice may result in accelerution of the sums
secured by this Seeurity Instrument, Fareclosure by judicial proceeding und sale of the Property, The notice shull further
infurm Burrower of the right to reinstate after accelertion and the right to ussert in the foreclosure proceeding the
noneexistence of u defuult or wny other defense of Borrosver to ncedlerntion und foreclosure, I the defuult s not cured on
or before the date specified in the notice, Lender, ut ity option, muy require inmedinte puyment in full of all sums
secured by this Security Instrument without further demmnd wisd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entited to colleet all expenses incureed in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonabic attorneys’ fees wnd costs of title evidence,

22, Relense, Upon payment of all sums secured by this Seeurity Instrument, Lender shall releass this Security Instrament
without charge to Borrower. Borrower shull puy any recordution costs,

23, Waiver of Homestead, Borrower waives all gight of homestead exemption in the Property. Form 3014 9/80
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