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MORTGAGE

HIS MORTGAZE:(" Security Instrument”) iy given on AUGUST 3187 , 1993
The morgagor is BHUCE A, BULMASH, a mavrled man and SUSAN M. BULMASH, hia witwe

("Borrower”), ‘This Sccurity lustrumont is given (o

INDRPHNDENCER ONK MOR TOAU CORFORATION, A MICHIDAN CORPORATION .

which iy orgunized and existing under thaiaws of MICHTICAN , Wnd whoso address is
100 GALLERIA OFFICENTRE, SCOTREIELD, M1 48034

("Lender”), Borrower owes Lender the prineipal sum of
ONF, HUNURED #LEVEN THOUSAND K IURC RUNGRED GEVENTY ANL NO/100

Dollrs (L).S. $ 111,870.00 ). This debi s avidenced by Borrower's note duted the same dute us this Security
Instrument {"Note”), which provides Tor monthly paymonts, with the Tull debi, if not paid ancher, due und payable on
SKETEMBRR 15T, 2004 . This Security Inxtecmont secures to Lender: () the repayment of the debt cyidonced

by the Note, with interest, und all renewals, extensions nd metifeptions of the Note; (b) the payment of all other sums, with
inteeest, advanced under paragraph 7 to protect the seeurity of this Secpeity Instrument; and (¢) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Notz, Sior this purpose, Borrower does hereby mongage,
geant and convey w Lender the following deseribed property located in

COUK County, lllinois:
UNIT 410 TOGKETHER WITH P8 UNDIVIDED PERCENTAGE INTEHEST IN THE COMMON
ELEMENTS IN THE KENILWORTH TERRACE CONDOMINIUM AS DELANeATED AND
DEFINED IN THE DECLARATION RECORDED A DOCUMENT NUMBER.-<2241167, AS
ANENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTIQM 1, TOWNSHIP
70 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N 200K
COUNTY, ITLLINOLY,

() %6/ 2
P
{ D ™~
D ;
P -’ g
TAX TD: 16 07 115 047 1050 :;
UNIT 410,
which has the address of 221 NORTH KENILWORZH AVENUL , OAK DPARK , .
[Biraat} {Cayl .
Ilinois 60302 ("Property Addross”);
|74 Cunde}
Illl,l.lhi’ﬁ)llsa?s;nglc Family -- Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
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for the periody that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's. approval which shull not be unreasonably withheld. 11 Borrower fuily (0 maintain coverage described above,
Lensder may, w Lender's option, obtain coverage to protect Lender's rights in the Property In accordunce with parsgraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a sundard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give tw Lender ail receipts
of paid premivms and renewal notices. I the event of loss, Borrower shall give prompt notice W the insurance carricr ond
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applicd W restoralion or repair of
the Property damaged, if the restoration or repuie is cconomically feasible and Lender’s security is not lesseacd, 1f the
restoration of repuir is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd o the sums sceured by this Securlly Insteumient, whether or not then due, with any cxcess paid 1o Borrower, 17
Barrower abandons the Property, or does not answee within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds o repair or restore
the Property or o pay sums secured by this Sceurity Instrument, whether og not then due, The 30-day period will begin
when the nouce s given,

Unless Lendsz and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due dawz of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulting
from damage to the Prorcrty prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Sceurity
Instrwsnent immediately prioi o the acquisition,

6. Occupancy, Preservation I&alntenunce and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shall ocupy, exablish, and use the Property as Borrower's principal residence within sixly days
alter the execution of this Sceurity instrument and shall continue 1© oceupy the Property as Borrower's principal residence
for at least one yeur alter the date of octuraney, unfess Lender otherwise agrees in writing, which consent shall not be
unreasonably withhield, or unless extenuging circimsunces exist which are beyond Borrower's control, Borrower shll not
desteoy, dunage or impaie the Property, allovi the Property Lo deteriorate, or commit waste on the Property. Borrower shall
be in defuult if any forfeiture getion or procecding, whether civil or criminad, is begun that in Lender's good faith judgment
could result in forfeimee of the Property or oteswise materially impair the lien created by this Sccurily Instrumeny or
Lender seeurity interest, Borrower may cure such a telit and reinstade, a9 provided in paragraph 18, by cuusing the action
or proceeding to be dismissed with u raling that, i Lender's good faith determintion, precludes forfeiture of the
Borrower's interest in the Property or other material isnpuirnent of the lien created by this Security Insteument or Lender's
sceunty intecest, Burrower shall also be in defuult il Borrowes, Auring the loan application process, gave materially fulse or
inaccurate information or statements 1o Lender (or tailed to provals Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited o, eprasentations concerning Borrower's occupiancy of the
Property as a principal residence. I this Sceurity Instrument is on o leaszasid, Borrower shall comply with all the provisions
of the fease. If Borrower acquires fee title to the Property, the leascheid aod the fee title shall not merge unless Lender
ngrees fo e merger in writing,

7. Protection of Lender's Rights in the Property, Il Borrower falls (o perform the covenants and agreements
contined in this Sceurity Instrument, or there is a legal procecding that may vignificamly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfouuior o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Pranerty and Lender's rights in the
Property. Lender's actions may include puying uny sums secured by u licn which has pricrity-aver this Security Instrument,
appearing in court, paying reasonuble wttorneys’ feos and eatering on the Property to make inpuirs, Although Lender may
take action under this paragraph 7, Lender does not have 1o o xo.

Any wuounts disbursed by Lender under this pueagraph 7 shall become additdonul debt of Begrawer seoured by this
Security tnstrument. Unless Borrawer wd Lender agree to other termy of puyment, these umounts ahras bear interest from
the dute of disbursement at the Note rate ond shall be payable, with interest, upon notice from Ledder o Borrower
requesting payinent.

8. Mortgage Insurance. I Lender requited mortgage insurance as o condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required (o mulmain the mortgage insurance in effect, If, for any
rewson, the mortgoge insurance coverage required by Lender fapsés or ceses 0 be in efect, Boreower shull puy the
premiumy required o obtain covernge substintially cquivalent (o the morgage insurance previously in clfect, at o cost
substaniially equivalent t the cost w Borrower of the morigage insuraice previousty in effect, from un aliernute mortguge
insurer approved by Lemder. I substaniinlly equivalent mortgage insurmnce coverage is not avaituble, Borrower shall pay to
Lender cach month a sum equii 10 ane-twelfth of the yearly morigage insurance premivim being paid by Borrower when the
insurance coverage lapsed or ceased o be in elfect, Lender will accept, use and retain these payments as u Joss reserve in
licu of monguge insurarce. Loss reserve payments may no longer be required, ut the option of Lender, il moriguge
insurance coverage (in the wmount und for the period that Lender requires) provided by an nsuter approved by Lendes
againn becomes avinkible and is obtained. Borrower shadl puy the premimins required o mainwin mongage insurance in
eltect, or 1o pravide o loss reserve, until the requirement for mortgage insurance ends in accosdance with any wrilien
agreement hetween Botrower and Lender or applicable law,

9, lnspection.  Lender or its ugeni may make reasonable eatrics upon and inspections of the Property. Lender shudl
give Barrower notce at the ime of or prior to an inspection specifying reasonable cause for the inspection.,

10, Condemnation,  The proceeds of any award or ¢luim for cdumiges, direct or consequential, in connection with
ITEM 877U (0202 Furm JOL4 9/90 (page S of 6 puges)
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apphicable law may specily for remstatement) before saie of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) emtry of o udgment enforcing this Security Insteument. Those conditions are thut Borower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note oy if no sceeleration hind
occurred; (b) cures any default of any other covenanty or agreements; (¢) puys sl expenses incurred in enforcing this
Secunty Instrument, includig, but not limited 1o, reasonuble utlomeys' feey, and (d) wkes such setion uy Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights In the Property and Borrower's
obhigution to pay the sums secured by this Security Instrument shidl continue unchanged. Uron roinstalemont by Borrower,
this Sccurity Instrument and the obligations securerd hereby shall remain fully effsctive as if no accelerntion hidd occurted,

:: Howeveg, this iy reinstate shall not apply in the case of nccelerntion under pasngraph 17,

b 19. Rile of Nefe; Change of Loan Servicer,  ‘The Note or o partinl interest in the Note (together with this Sccurity
o i) nmy-!c sold one or more times without prior notice (o Borrower. A salc may result in o chuange in the enlity
N w7 as the “Loan Scrvicer”) that callects monthly payments due under the Note and this Securlty Instrument. There ilso
- i Pwone dsgporo chunges of the Loan Scevicer unrelited 10 0 sale of the Note, I there is o change of the Loan Servicer,
> wer witt be given writien notice of the change in aecordance with puragraph 14 above and applicable Juw, The notice

it theXameandd sdddress of the new Loan Servicer and the wddress 1o which payments should be mude. ‘The notice
wﬂf:lm comjpanyather information required by applicable law.

30, Hagrdous Substances,  Borrower shall not cause or pernit the presence, use, disposal, storuge, or release of any
Marardots Substances o o in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Propenty that is in violaan «f any Enviconmental Law, The !))rcculing iwo sentences shall not apply W the presence, use, or
slorage on the Proporty of Kivall quantitics of Hazardous Substances thut aro generally recognized 10 be upproprioke
normnl residentind uses wd to panrenance of the Property.

Horrowaer shall promptly give Lendes written notice of any investigntion, claim, demand, lawsuit or other action by any
governmental or regulutory agency or private party involving the Property and wy Huzardous Substance or Environmental
Law of which Borrower has actunl kncwiadge. I Borrower leamns, or is notificd by any governmental or regulatory
authority, that any removal or other remedintion-of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remediand actions i accordunco with Environmental Law.,

As uxed in this paragraph 20, “Hazardous Substinces” aro those substances dofined us toxic or huzardous subsiunces by
Environmental Law and the following substnces: szasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volutile solvents, materinis containing ashestos or (ormaldehyde, and radioscuve madeeials, As
used in this parugraph 20, "Environmental Law” meany fedzenl laws and laws of the Jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tusticy covenunt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to forrower prior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Iastrumer (it not prior to acceleration under purugraph 17
unless upplicable luw provides otherwise), ‘The notice shull specify: (o> vhe defuult; (b) the action required to cure the
defuult; (¢) w dute, not less thun JO days from the date the notice is gl =2 10 Borrower, by which the defuult must be
cured; und (d) thut frilure to cure the defuult on or before the date specifiza i the notice muy result in ucceleration
of the sums secured by thiy Security Instrument, foreclosure by judicial proceeding und sale of the Property, The
nuotice shall further inform Borrower of the right to reinstate after acceleraupn and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense «i Forrower to ucceleration and
foreclosure, If the default Iy not cured on or before the date specified in the notice, ¢ encer at its option may require
immediate payment in full of ull sums secured by this Security Instrument withou( Yurther demund and may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entitled to cowect =t expenses incurred n
pursuing the remedies provided in this puragruph 21, including, but not limited to, reasoable attorneys’ fees und
costs of title evidence,

22, Release.  Upon payment of all sumy secured by this Socurity Instrument, Lender shall ‘elerse this Sceurity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

HIEM 1878LS {9202) Ferm 3014 9/90 (pags 5 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDLR is made this 3isT day of AUGUST, 1993 .
und is incorporated Into and shall be desined 1o amend und supploinent the Mortgage, Deed of “Trust or Security Deed (the
"Security Instrumont”) of the same dats given by the undersigned (the "Borrower”) 1 secure Borrower's Nots o

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the "Lender™)

of the sume date und covering the Property described in the Sccurity lustrument and located at:  YNIT 410,
221 NORTH KENILWORTH AVENUEK, OAX PARK, Il .v302

{Propeny Addrees)
The Pruperty includes u unit in, together with an undivided interest in the common clements of, s condominium projoect known
48: KENILWORTH THERRACE

{Name of Condomimum Project)

&u;c "Condeainium Project”). If the owners nsociation or other entity which acts for the Condominium Project (the “Ownces
soclatica™) holds utle o property for the bencfit or use of its members or sharcholders, the Property also includes
Borrower's intrzast in the Owners Association and the uses, proceeds and benefits of Borrowes's intorest.

CONDQOMINIUM COVENANTS. In additon to the covenants and agicements mado in the Sccurity lnatrument,
Borrower and Leneer further covennnt and agres as follows:

A, Conacaria'um Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Consvtrent Oacuments. ‘The "Constituent Documents™ are the: (i) Declaration or any other document which creates
the Condominium Proje:t; ’Su) by-laws; (iii} code of regulations; und (Iv) other equivalomt documents. Borrower shall
prompll( pu{. when du2, zidues and nssessments imposed pursuant to the Constituent uments.

B, Hucard Insuvanze, So long as the Ownors Association mainwing, with a generally uccel:wd insurance carrier, u
"master” or "blunket” policy on tho Condominium Projoct which i sutisfactory to Lendor and which provides insurance

coverago in the amounts, for o periods, and against tho hwzards Londor roquires, including fire and hazards included within

the tern “exicnded coverage,” theid, ‘
(i) Lender waives te vrovision in Uniform Covenant 2 for the monthly puyment to Lender of one-twelfth of the
yearly premium installments for hazsad insuranco on tho Property; and
) .gu) Borrower's obligation Znacr Uniform Covenant 5 to maintain haeard insurance coveruge on the Property is
deemed satisficd to the extent that the regquisud coverugo is provided by the Owners Assoclation policy.
Borrower shall give Lender pmmp.'m':u:u ol any lapse in required hazard insuranco coverage.

In the event of u distribution of hilard insurance procecds in Hou of restoration or rcgnir following u loss to the
Property, whethier 1o the unit or o common clementy, m\y,l)mcccds payuble o Bortower are hereby assigned and shall bo puid
o Lender for application to the sums secured by Security Instrument, with any excess paid to Borrowes,

_C, Public Liability Insurance. Borrowes hall take such actions as may be reasonable to insure that the Owncrs
Association muntins a public liability insutance policy ‘.rn&wblo in form, amount, and extent of coverage o Lender.

D. Condemnation. ‘The proceeds of any award or clalm for damages, direct or consequential, payable w Borrower in
connection with any condemnation or other taking of all o= any part of the pcr? whether of the unit or of the common
clements, or for nnrv conveymice in licu of condemnatiot, v'c hereby assigned and shall be paid to Lender. Such proceeds
shall be npi)hcd by Lender 10 the sums sccured by the Secuiicv nstrument us provided in Uniform Covenant 10. )

E. Lender's Prior Consent, Borrower shall not, exceptoafier notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to: ) .

i (1) The abandonment or terminaton of tho Condumiium Project, except for abandonment or termination
required by law in the cuso of substantinl destruction by fire or otler cosualty or in the case of a inking by condemnation or

eminent domain;
Lend (ii) uny amendment to any provision of the Constituent Dociments if the provision ls for the cxpress benefit of
nder;

2:“? ermination of professional management and ussumpdon ol v:t‘-mnnn%qmcm of the Owners Assoclaton; or
iv) any action which would have the effect of rondering the puric linbility insurance coverage maintained by
the Owners Association unacceplable to Lender. )

F. Remedies. If Borrower does not puy condominium dues and assessmaent. when due, then Lender maa‘pu them,
Any amounts disbursed by Lender under this parugraph F shall become additional azot-of Borrower secured by the Security
Instruiment. Unlecss Borrower and Lender agree (o other terms of payment, these amoun’s shall bear interest from the date of
disburscment at the Nole rato and shall be payable, with interest, upon notice from Lend:r 0 Borrower requesting paymient.
BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contained i~ s Condominium Rider,

0
e d
e (Scal) Zi_nlua-m»n‘__‘_)ﬂ_v Vi komewt (Scal)
-Horrowsr SUSAN M. BULMASH Hormwaer

e (Seal) e (Scal)

+Borrowsy ‘Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Fsmily -« Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
ITEM 1023L0 (9102) Great Lakes Businass Forme, ine. I Yo Order Calt: 1-800-830-9383 L) FAX 0187011131
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