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TOGETHER WITH "'lwiNF’F'!'@Ll A‘tlﬁm @@Rj Wl cusements, appurtenances, and
| uddnt 1l

fixtures now or hereafter a part of the property. All replacements und jons shall wlso be covered by thie Secunity
Instrument. All of the foregoing is referred to in this Security Instrument &s the “Property.”

BORROWER COVENANTS that Borsower is lawfully seised of the estate hereby conveyed and hus the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uatform covenants with limited (o
variations by jurisdiction (o constitute » uniform security instrument covening reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

I, Payment of Principal und Interest; Prepayment und Late Charges, Borrower simil promptly pay when due the
principal of and interest on the debt cvidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicuble law or 0 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, & sum ("Funds™) for: (a) yearly 1axes
#nd ussessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold psyments
or ground renls on the Property. if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,
if any; (o) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in uccordance with
the provisions of jwes,raph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any fime. collect and hold Funds in an amount not to exceed the maximum amount 4 lender for a federally
refuted mortgage loan \ne; mequire for Borrower's escrow sccount under the federa) Real Estate Settlement Procedures Act of
1974 us umended from tineietime, 12 U.S.C. Section 260) & seq. ("RESPA®), unless another law that upphies to the Funds
sets a lesser amount 11 50, wondee may, st any time, collect and hold Funds in an umount not (o exceed the lesser amount,
Lender may estimate the amount #7 Funds due on the basis of current dats and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accersance with applicable law,

The Funds shall be held in an instidetion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such un insitution) or in any Federsl Home Loan Bank. Lender shall upply the Funds to pay the
Escrow ltems. Lender may not chasge Borrow er for holding and applying the Funds, annually analyzing the escrow account. oy
verifying the Escrow [tems, unless Lender puys Borre wer interest on the Funds and applicable law permits Lender 1o make such
u charge. However, Lender may require Borrower t pry 4 one-time charge for un independent real estate tax reporting service
used by Lender in connection with this loan, unless upplicable law provides otherwise. Unless an agreement s mude or
upplicsble luw requires interest to bo paid, Lender shull not Ve roguired to pay Borrower any interest or cumings on the Funds,
Borrower and Lender may agree in writing, however, that interesi shall be paid on the Funds. Lender shall give 1o Borrower,
withoutl charge, an annusl accounting of the Funds, showing cicdra and debits to the Funds and the pumpose for which each
debit to the Funds was made. The Funds are pledged as additiona) sezuriiy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hotd vy applicable law, Lender shall account to Bortower
for the excess Funds in accordance with the requirements of upplicable lav-if the amount of the Funds held by Leader at any
time is not sufficient to pay the Escrow Jtems when due, Lender may so notty Sorrower in wnling, and, in such care Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sbail make up the deficiency i no more than
twelve monthly puyments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security instrument, Lender skatlpromptly retund to Borrower any
Funds held by Lender. If, under patagraph 21, Lender shall acquire or sell the Property, Lendes, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit-agminst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under puragsaphs
| and 2 shall be applied: first, to any prepayment churgeq' e tndc( N4 second, to amounts payatic under paragraph 2;
third, to interest due; fourth, to principul due; and last, to any Tite charges™die under the Note.

4, Charges; Liens, Berrower shall pay al) 1axes, assessments, charges, fines and impositions uttributable 1o the Property
which may attain priority over this Security Instrument, and keaschold puyments or ground rents, of uny. Boriower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shull promptly furnish o Lender all notices of amounts (o be paid under this parsgraph.
If Borrower makes these puyments directly, Borrower shall prompily furnish to Lender receipta evidencing the puyments,

Borfower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agices in
writing to the puymont of the obligation secured by the hien in & manner acceptuble to Lender: (b) contests in good futh the lien
by, or defends uguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operste to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an sgreement sustactory o Lender subordinsting the hich to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attzin prionty over
thin Security Jnstrument, Lender may give Borrower gaotice identifying the lien. Borrower shall satisty the lien or take one or

maore of the uctions set forth sbove within 10 duys of the glving of notice.
. OP8 1080
Form 3014 9/80

~m-ﬂmll.i @10y L g iole %

s




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT 4804 THE 100 FAST HURON STREET CONDOMINIUM. AS
DELINEATED ON A SURVEY OF THE IFFOLLOWING DESCRIBED REAL
ESTATE: [OT 2 IN CHICAGO PLACK A RESUBDIVISION OF THE
LAND, FWOPERTY AND SPACE WITHIN BLOCK 48 (EXCEPT THE EAST
75.00 FEWE THEREOF) [N KINZIE*S ADDITION TO CHICAGO IN THR
NOKTH HALY OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TOCTHX PLAT THEREOF RECORDED SEPTEMBER 7, 1960
AS DOCUMENT 90472974, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 90620288, AND AS AMENDED FROM TIME TO TIME TOGETHER
WITH ITS UNDIVIDED PLRCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK CCOUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPUKTENANT FOR THE BLUNCFIT OF PARCEL 1 FOR THE
INGRESS AND EGRESS., STRUCTURAL SURPORT. USE OF FACILITIES,
APARTMENT EASEMENT FACILITIES, SIGM AND CANOPY, COMMON
WALLS, CEILING AND FLOCORS, UTILITIES,, DELIVERIES,
RECEIVING ROOM AND TRASH COMPACTOR RGCri, TRUCK RAMP,
MECHANICAL ROOMS, ACCESS TO BUILDING EMTRANCES, EMERGENCY
STAIRWAY, ENCROACHMENTS, EMERGENCY GENERATOR, GIRDERS
SUPPORTING APARTMENT TOWER, RETAIL BUILDING ROOF ACCESS,
PARKING SHUTTLE AND APARTMENT OWNED FACILITIES- AS
DESCRIBED IN THE EASEMENT AND OPERATING AGREEMINT RECORDED
OCTOBER 5. 1990 AS DOCUMENT 90487310 OVER AND ACRKCSS THE
FOLLOWING DESCRIBED LAND:

A) RETAIL PARCEL LEGAL DESCRIPTION:

THE LAND, PROPERTY AND SPACE, LYING WITHIN THE BOUNDARILZ,
PROJECTED VERTICALLY, OF THE FOLLOWING DESCRIBED TRACT:

LOTS 1, 3 AND 4 IN CHICAGO PLACE A RESUBDIVISION OF THE
LAND, PROPERTY AND SPACE WITHIN BLOCK 46 (EXCEPT THE EAST
75.00 FEET THEREOF) IN KINZIE‘S ADDITION TO CHICAGO IN THE
NORTH HALF OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 7, 1990
AS DOCUMENT 90435974.

17-10-105-014-1202
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thut Lender requires) provided by an insurer approved by Lender agnin becomes availuble and i obtmned. Borrower shall puy
the premiums required to muintain mortgage insurance in eflect, or o provide u oss reserve, until the re srement for mortgage
insurance ends in accordunce with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ugent may muke reasonsble entrics upon and inspections of the Property. Leader shull give
Borrower notice ut the time of or prior (o an inspection specitying reusonable cause for the inspection.

10, Condemnution. The proceeds of any award or cluim for damuges, direct or consequential, m connection with any
condemnation or other tuking of any purt of the Property, or for conveyance in licu of condemnation, ure hereby wigned und
shall be puid to Lender.

In the event of 4 total tsking of the Propenty, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower, In the event of u purtial taking of the Preperty 10 which the fuir
markel vidue of the Property immedintely before the tuking is equad 1o or greater thun the amount of the sums secured by this
Security Instrument immedistely before the tking, unless Borsower and Lender otherwise agree in writing, the sums secured hy
this Security Instroment shull be reduced by the amount of the proceeds multiplicd by the following fracton: () the total
wmount ol the sums secured immedintely before the tking, divided by (i the fir murket value of the Propenty immediately
before the tsking. 2y balunce shall be patd to Borsower, I the event of 4 puitinl taking of the Property in which the fau
murkel vidue of fne Property immedintely before the tuking is less thun the amount of the sums secised immediately betore the
taking, unless Boriowe:“apd Lender otherwise agree in wrting or unless applicable fuw otherwise provides, the proveeds shai!
he applied 1o the sums seczis! by this Security Instrument whether or not the sums are then due,

10 the Property is abumdinsed by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers 0 make an
award ur settle w cluim for damages, Borrower fusls to respond to Lender within 30 days after the date the notice s given,
Lender 1s authorized to collect ana woety the procoeds, st its aption, esther to restoration or repuir of the Property on (o the sume
secured by this Security Instrument, whetier or not then due.,

Unless Lender and Borrower otheiwiac sgree in wating, any applicstion of proceeds to principsl shall not extend o
posipone the due dute of the monthly payments relorred to in parngraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrunce-Py-Lender Not w Waiver, Extension of the time for payiment o modificution
of umertization of the sums secired by this Securitysirument granted by Lender to any successor i interest of Borrower shall
not operate to release the linhility of the vrigined Borrawt.or Borrower's successors in inteseat. Lender shudl not be required fo
commence proceedings nguined any siccessor i interest or refaie to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason_of any demund made by the onginal Boriower or Borrower's
siccensors in interest, Any forbearance by Lender in exercising sy right or remedy shall not be w waiver of or preciude the
exercise of wny right or remedy.

12, Successors und Assigns Bound; Joint and Severnl Linbigley o Cosignens, The covensnis und agseements of this
Security Instrament shall hind and benelit the successors and msigns ¢f Jender und Borrawer, subject to the provisions of
purngraph 17, Borrower's covepnnts and agreements shall be joint and severars Any Borrower who co-sgn this. Security
Instrument but does not execute the Note: (x) a8 co-signing this Security Instrament only to mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (5) G pot personally obligated to pay the sums
secured by this Security Instrument; and () agrees thut Lender and any other Bortowerans; ugree to extend, modity, forbear of
mke wny sccommodations with regard (o the terms of this Security Instrument or the Note without thut Borrower's consent,

13, Loun Charges, 1 the lown secured by this Security Instrument is subject o & law wiich selx muximum fosn churgos,
and thut Iaw is finully interpreted so that the interest or other loan charges collected or to be cqidectsd i comection with the
loun exceed the permitted limits, then! (a) any such loan churge shall be reduced by the amount nicexiar to reduce the charge
to the pernntted limit; and (b) wny sums already collected from Borrower which exceeded permitted Nimis will be refunded o
Borrower. Lender muy choose to make this refund by reducing the principsl owed under the Note ¢r b making  direct
payment to Borrower. If a refund reduces principal, the reduction will be treated un w partiel prepuyment without any
prepryment charge under the Note,

14, Notices, Any notice (o Borrower provided for i this Securty Instrument shill be given by delivenag it or by maling
it by first cluss mail unless applicable law requires use of another method. The notice shall be duccted 1o the Propeity: Address
or any other nddress Borrower designutes by notice to Lender. Any notice 1o Lender shall be given by first cluss nmul to
Lender's uddress stuted herein or sny other addiess Lender designates by notice to Borrower. Any notice provided for i this
Security Instrument shall be deemed ta have been given to Borrower or Lender when given us provided in this parugraph.

18, Governing Luw; Severability, This Security Instrument shall be govemed by federal law und the law of the
jurisdiction in which the Property is tocated. In the event that sny provision or clause of this Szcunty Instrument o1 the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Securty Instrament and the Note are declured
to be severuble,

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Secunty Instrament.
¢ ’ oPs 1092
Form 3014 9/80
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17, Transfer of the PﬂwNﬁu lIr@nI!A)L IQall (@' p Mw Property u? ixiz)llr?l?r':hl n i
1cin )

is sold or transferred (or if o bene interest in Borrower is<gold ar trapsferred and Borrower innot a4 natural person) without
é.gnder’s prior written consent, lender may, #Uits aption, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shulf not be exercived by Lender if exercise 18 profubited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide s penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any reimedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certwin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (#) 5 duys (or such other period as
upplicable law may specify for reinstatement) before xale of the Property pursuant to any power of sale contained i this
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender ull sums which then would be due under this Security Instrument and the Note as if no aceeleration bad occurred; (b)
cures any default of any other covenunts or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altomeys® fees; und (d) tukes such action us Lender may reasonubly require to assure
thut the lien of this S urity Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by
this Security Instrupient shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy hull remain fully effoctive as if no acceleration had occurred. However, this night (o remnstate shall
not upply in the case of ucceliration under paragraph 17.

19. Sale of Note; Chungeof Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mans times without prior notice to Borrower. A sale may result in u change i the entity (known
us the "Loan Servicer”) that collecia monthly payments due under the Note and this Security Instrument. There also muy be one
or more chunges of the Loan Servicer uinewial 1o u sale of the Note. If there is u chunge of the Loan Servicer. Borrower will be
given written notice of the change in uccordanc<ith parugraph 14 above and applicuble law. The notice will state the name xnd
address of the new Loan Servicer and the address to which payments shouid be made. The notice wall also contun any other
infornution required by applicable law.

20. Hazardous Substances. Borrower shall notcvuse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrowe” shull not do, nor allow anyone clse to do, unything uffecting the
Property that is in violation of uny Environmental Law. Tle praceding two sentences shull not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiznces that ure generally recognized 1o be appropriate (o nonmal
residontind uses and to maintenance of the Propenty. 2

Borrower shall promptly give Lender written notice of any invastizution. cluim, demand. luwsuit or other uction by uny G
governmental or regulutory agency or private party involving the Property rind sny Hazardous Substance or Environmentul Law
of which Borrower has actual knowledge. I Borrowor leams, or is notifisd by uny governmental or regulatory authonty, thut ¢
any remova! or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take &
all nocessary remediul ctions in accordance with Environmental Law, ~

A uted in this paragraph 20, “Hazardous Substances” are those substances deized-us toxic or huzardous substances by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammed’e vr toxic petroleum products, toxic
pexticides and herbicides, volutile solvents, materials containing ssbestos or formaldehyde, anduadiouctive materials. As usod in
this puragraph 20, “Environmentul uw" moans fedoral laws and laws of the jurisdiction where the Property i focated thut
relate to health, safely or environmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree us follows.

25, Accelerntion; Remedies. Lender shall give notice to Borrower prior to uccelerution following Borrower's breach
of any covenunt or agreement in thiv Security Instrument (but not prior (o accelerution under parigraph 17 unless
applicable luw provides otherwise), The notice shull specify: () the defuul(; (h) the uction required to cure the defuult;
(¢) u date, not less thun 30 days from the dute the notice i given to Borrower, by which the defuult must be cured; und
(d) that fuilure to cure the defuult on or before the date specified in the notice muy result in accderation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The natice shall further &
inform Borrower of the right to reinstate ufter accelerution und the right (o assert in the foreclosure proceeding "‘"(."
nun-existence of & defuult or any other defense of Borrawer (o uccelerution und foreclosure. 17 the defuult is not cured ong»
or hefore the date specified in the nutice, Lender, ut its option, may require immediate puyment in full of ull s
secured by this Security Instrument without further demind und may forecluse this Security Instrument by judiciul™*
procecding, Lender shall be entitled to collect wll expenses incurred in pursuing the remedies provided in this puragraphy’
21, including, but not limited to, rewsonuble uttorneys’ fees und costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without churge 1o Borrower.  Borrower shull pay any recordation costa, o
s 1093

» ' g o Ve R q ’ - oy gt A | P "
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 9 o//
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To the axtent permitted by applicable law, Lender may chatge a reasvnable foe as a condition to Lender's consent to the
loan sssumption. Lender may slso require the transfares to sign an assumption agresment that is acceptable to Lender and
that obligates the transfaree to keep all ths promisos and sgreements made in the Note and in this Security Instrument.
Sorrowar will continue to be obligatad under the Note and this Security Instrument unless Lender relesses Borrower in
writing.

If Lendar exercisas the option to raquire immaeadiate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days trom the date the notice is deliverad or mallad within which
Borrower must pay all sums secured by this Security Instrument. f Borrowar fails to pay thess sums prior to the
axpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without turther notice or

demand on Borrower.

BY SIGNING BELOW, Borrowaer acce, vy and agrees to tha terms and covenants contained in this Adjustable Rate Rider.

TM A _._.iSeasl
A 5S M. TERV ~Borrower

J—— -7 Y 1)}
-Borrower

JEE— YT 1]
-Borrower

- {Seal}
-Borrower

OPS 407
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