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REAL ESTATE MORTGAGE
To Secure a Loan
From WORTH BANK & TRUST
(Becured by a FistLien on Reai Kelate)
1. DATE AND PARTIES. Tho date of thia Real Falaio Moitgago (Morigage) e August 11, 1902, and Iha parties and thek maling adaissess e the
tollowing
MORTGAQOR:
MARION BUILDERS, INC.
an filinois corporation
P. 0. Box 68 . p
Palos Park, IL 60464 @A C B
Tax 1.D. # 30-1704011 Wiy
gty
BANK: ‘i \» c\i“* ,', v
WORTH BANK & TRUST  SWRMun i (b VP,
an ILLINOIS banking cor AP g7
6828 W. 111TH STREET
WORTH, ILLINOIS 60402 -
Tax 1.0. # 36-2446608 -
(&a Morigago) (:i
2. OBLIGATIONS DEFINED. Tno torm "Obikjations” ia delinod as and [ncludos the following: ¢ ;
A. 4 promissary noto, No. . (Nol) daled August 11, 1992, with a maturly caw of August 11, 1083, and exocuted by MARION (.‘
BUILDERS, INC. {Boirower) payable in monthly paymonta to the order of Bank, whch evidaries a loan (Loan) 1o Borrower in the anount Q;
of $30,000.00, pius intorest, and sl oxtenalons, renewaln, modilications or subatiutions thoreo, t

Al fuluro advances by Bank Io Borrowor, to Moitgagor, 1o any one of them or fo any one ol thw and others (and all other obligations
rolorred to in the subparagraph(e) bolow, whalher or not this Morigege is specitically roferred « in tha gvidence of indebladness with
rogard lo such fuluro and additional indebtodness).

C. All additional suma advanced, and oxpenoon incutioed, by Bank lor the purpose of insuting, prosorving or-sth awise protecting the Property

(a boroin definod) and Ita vaiuy, and any othor sume advanced, and oxponses Incuriod by Bank pursugat ‘o this Moilgage, plus Interest
at tha sama rale piovided for i the Noto computod on a simplo intorost mathod.

All othur obligationa, now oxisting or hoteaftor arlsing, by Borrower owing fo Bank to tho exient the taking of '5a Property (as helein
definod) as security thorofor Is not prohibitod by law, including but not limiled 1o labilitios for ovardralts, & adviruse made by Bank on
Borrower's, and/or Marlgagor's, bohnil as authorizod by this Morigage and liabilities as guarantor, andorser or surety, o Barrowar to Bank,
due or fo bucomo due, direct or indirocl, absoluto or contingent, primary or secondary, liquidated or unliguidated, or joini, several, or joint
and sovoral.

Borrowet's purformance of the Torme In the Nole or Loan, Morigagor's performanco of any torrma in this Mortgage, and Borrowor's and
Motigagor's porformance ol any torms in any dead of brust, any tust doed, any olhar morigage, any deed (0 secute dobt, any securily
agrooment, any asskiimeont, any constiuction loan agioomoni, any loan agrooment, any assignment of beneficial Intorest, any guwanty
agroement or any othor agroement which socuroes, Quasanties or othorwisa ralatna to thy Note of Loan.

However, this Mortgage will not securo another dobt;
A. it Bank lails o make any disclosure of the existence of this Morigage required by law 1or such othor dobt.

3. MAXIMUM CBLIGATION LIMIT. The total principal amount (plus all Interest, atiornays’ fees, paralegal fess, costs and other legal expenses)
of the Obligalions secured by thia Mortgage, not Including, howsver, any sums advanced for the protection of the Property or Bank's
Intereat thereln, shall not exceed the sum of $50,000.00, provided, howsver, that nothing contained hersin shall constitute a commitment to
make additional or tuture loans or advances In any amounts,

4. CONVEYANCE. In conaideration of the Loan and Obiigations, and 10 sacure 1ha Obligationa (which includes the Note according lo its torme
and the obligalions in Ihis Mortgage), Mortgagor horoby bargains, grants, morigages, solis, conveys and warranta to Bank, as , the
following describod propaity (Property) situatod in COOK County, ILLINQIS, fo-wil:

Mortgago
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LOTS 4,8, AND 8 IN BLOCK 21 {N ALPINE HEIQHTS, A SUBDIVIBION OF THE BOUTHWEST 1/4 OF BECTION 20,
TOWNBMIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS RECORDED AUQUET ¢, 1002 IN
BOOX §7,PAGE 14 AS DOCUMENT 1713023 [N COOK COUNTY, ILLINOIS, EXCEPT THE NORTH 684 FERT THERROP AND
THE PORTION OF SAID BUBDIVISION LYING EAST OF THE CENTER LINE OF THE WABASH RAILROAD. P.IN.:
A7-20-316-064-0000

The Property may be commonly referred to as 16508 Crant, Orland Park, IL

wich propwly not constiuting (he homusicad of Borrower, Inguthor with all bulidings, improvements, Nxtuies and equipmant now of hereahier
atiached 10 the Proparty, including, but not ¥milad 10, &l hoaling), a conditioning, vonlialion, plumbing, cooling, eleciical and ighting hawes and
equipment, sk landeceping. &l oxlurior snd intwlor impiovarnants; il sssomenta, lesios, tighite, appurtenances, rents. foyalties, off and gas rigiis,
privieges, proceads, proMe, oiher Mineials, walr, walor rightu, and waiwr ulock, crops, (rass and timber at any ime growing upon sald land,
inciuding replacemenia and addibona theielo, el ol which shall be deamad o bo and romain & part ol the Proparty. Al ol tha Joregoing Property
shek bu collectvoly hereinalior relariod 1o e the Propeity. Tu have and 10 hold the Praporty, iogather with the rights, privilegen and apputienances
thorela belonging, unio Bank forover 10 securo the Obligations. Morgago! doos hersby warrant and delend the Property unk Bank lorever, againet
any claim of claims, 0f & paraona clakming of 1o ciakm tho Propuity of Aty pait tharwol. Morigagor luither roloases and waivos s (ighty under and
by viriue 0f 1he hormesiead iaws and oxemption laws of the state of ILLINGIS.

LIENS ANO ENCUMBRANCES. Morigeqgor waranio and reprooanty tha! the Property s froe snd cleas of all lions and encumbdanoss whaisoever,
Morigegnt agroen 1o pay oI clame whan dua that meght radull, il unpaid, In the foreciosurs, sxeculion of kmposiion of ary Nen, ciem of
ONCUNRYANCG 0N Of AGAINeT 1ho Propurty o any pat iharool.  Monigagor may in good fath cuniost any such Nen, claim of sncumixance by posing
any bond In an amount nocass =y o pravars wich clam from buconing & han, clam of oncumiy ance or 1o provent ite foraciosure o execulion.

CORFPORATE WAKRANTIES AMO NEPABSENTATIONS. Morigagor makes lo Bank the following waitantios aitd repressniations which shak be
conlinuing 80 long as the Obiigativ: i ‘onain oulstanding.

A Morigeqor ie & corporabion.wach in duly organizod aivd validly existing in the Siate as ropresanied in the DATE AND PARTIES paagreph
above, MOIagor Is In goOG strndting under 1w faws ol sl Staloa in which Morigagor transacts busirnoss; Mo1igagor has the coipoiaie
power and authoiity 10 own i Frezarty and 1o cany on iln busines se now boing conduciad; Motigagos In qualited lo do business in
ovory Jurisdicion in which 1he Tistute c!in business or its propurly makes such qualiicaion nocossaly; and Morigagor e In compliance
with &l laws, toguiations, urdinances ad sis'an of public authorities applicabl lo it

B. Tho exocution, dolivory and petlotmance ol ihin Agroemant by Moigagor and tha bortowing evidenced by the Nole: (1) we within the
cotporalu powors of Motlgagor: (3) have uan, duly guthotizad by all rocuisito corporats action; (3) havo roceived all necossay
govarnmontal approval; (4) wil nol violate av piovisiofl of law, any ordar ol any court or other agancy of goverivimnl of MOHQagoi's
Anticlos ol Incorporation ot Bylaws, and (8) wii v | violale any provision ol any indenture, agiuement of other instumeoni 0 which
Morigeqoi 1s a paity of 1o winch Mortgegior u Or /any of Morigagor's propurty in subject, Inckiding but not kmited 1o any provision
prohibiling tha Cruabion or iMposition ol any len, thaiyear oncumbrance of any nature whaisoavor upan any ol Morigagor's property of
assols.  Tho Nolo and this Mortgage whan oxncuind and doiveod by Motigagor will constitulo the logal, valitd and hinding cbligations ol
Mongagor, and those of olhor obiigars namad thetoin, il any, 11 ACCOIrdance with thev 1ospeciive leinw.

C. Al olhor information, tupons, papers anc dala given 10 Bar' wit 10epoct 10 Morigegor of 0 othars obligatud under the terme of this
Markjege aro accurato and coiroct in all malrial roupacts and Coiiate insolar as complotonoss may be nocossaly 1o give Bank a bue
and accurale knovdodge of tho subject matter.

0. Mongagor has not changued lts nama within 1ho inst © yoiis, Unioss vl wise disciosad in wiling, othor than tho Yade namos of Acttous
namos aclually disclosod 1o Bank prior to oxecution of s Morigege, Mor? e/t usas no uihr names; and until the Obugations shall have
boon pad in ll, Morgegor heroby covenants and agrens fo prosarve (n¢ knop In hill forca and eifect Hs existing name, Corporale
oxistonca, righis, franchisou and trade nanws.

7 ASSIGNMENT OF LEASEY AND RENTS. Morigagor haroby absoliloly assigns ma additiona sacusidy all prosent and futuie isases and rents, iselies

and piolita. Morigagor aiso covananis and agroos lo keop. obsorve and porlorm, and 10 requka Saa' the tanunis keep, cbeerve and perform, af of
1ho covonants, agrooments and provisions of any prosent of fuluro loason of Ihe Propaity. In case M7:tpag0r shall negiact of refuse lo de 30, then
Bank may, at Bank's option, pavlonn &nd comply with, or 1equike perfoimance and comphance by e tonants, with any such leass covenants,
agivomanis and praviskona  Any sume oxpondod by Bank in porformance or complianca thorewith of in enfercing such petformancs of tompliance
by {ho lenenty (inckiding costa, oxpenson, atiornayy’ feou and paaogl loos) shall acciun inlorost from (ha Jute ol such expondikires atl the same
ralg aa tha Obijations and shall bu paid by Moiigagor 1o Bank pon domand and shall bo doomod a part-vithe dodbt and Obligations and
rocovarable as such in sl 1ospocts.

In adaition 10 1he covanants and torme wroin contained and not in linltation thetaol, Morigagor covonants that Mury,agor will not in any cm::'
cancol, abridge or othorwiso modity lonanciou, sublonancies, loasos or sublossos ol the Properly or accopl propayments o' instalimonts of rem 10 w;
becomo duo therounder  Tha Obdigationa shall bocoma duo at tho option of Bank I Mogsgor 1alls or rofusos 10 comply 4.1 \he provisions ol this ~ '
paragraph.  Bach loase of the Propoty shall providu that, in the avent ol enlorcoment by Bank ol the ramodion provided.tur by law of by thia f;
Morigago, any porson succoading 10 tho interoat of Moriiagor as & reauli ol such enforcomont shall not be bound by any payment of rent ot L._

addivonal rent lor mose than ono month in advance. All uasos mado wilh tenania of the Proparty shall provide thal thol loase sscurities shal be

troatod aa Yiust funds not 1o bo conwringlod with any other funda ol Morigagor and Mortgagor whall on demand furnieh fo Bank satisiactory evidence
of compianco with this provision togathor with & vorifiod alaloment ol ali lease socurition depositod by tha tenants and coplos of all isases.

EVENTS OF DEFAULT. Motigagor shall bo In dofault upon thu occuirenco ol any of tha tollowing events, clicumelances or conditions (Events of
Ootault):
A. Failuro by any party obligated on tho Obligations 10 make payrmoni whan due, of
B. A dolault of broach by Boirowor, Ownor of any co-signor, endoisor, suroly, or guaranior under any of the terms of this Morigage, the Note,
any construcion foan agroomont or othor loan agroomonl, any socurity agreomant, morigege, doed 10 secute dobl, deod of tust, kust
doud, or any othar documaitt ¢r instrumon! avidoncing. guarantying, securing or otherwise relaling 1o tho Obligstions; of
C. Tho making or furnishing ol any vorbal o1 writlai reprosontation, stalorment or wairanty 1o Bank which is or becomes lales of Incotiect in
any matarial rospoct by or on bohall of Morigagor, Boirowor, or any co-signev, endorwr, surely of guantor of the Obiligations; of
D. Faluro to oblain or maintain the insurance covoragos required by Bank, or insuranco as I customary and propdr fuf the Property (ss
horein defined), of
€. The death, dissokition or inscivancy ol, the appointment o & recaivor by of on buhall of, the assignment lor the benofit of oraditors by or on
bohalt of, tho voluntary or involuntary lermination of oxisionce by, or the commancemont of any procesding undor ny present of ukve
fodoral or state insolvoncy, bankiupicy, reorganization, composition or deblor feliel law by or against Morigagor, Borrower, or any
co-~gigner, endoraor, Buraly o gusianiof ol 1ha Qbligations; of
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F. A good faith bellet by Bank al any ime that Bank s insecure with respact 1o Borrowsr, o any 00~8K3NeY, 8NCOTNEr, BUIety of guaranior, that
the prospect of any payment is impsired or that the Property (as herain dolined) is impalred; or

Q. Faliuro o pay or provide proof of paymen! of any 1ax, assaeument, 1en), IYIIeNce premium of escrow, escrow daficlency on of belore e
due date, or

H. A materal advorse chiange in Morigagor's businoss, including ownership, inanagemen!, and financlal conditions, which in Bank's opinion,
impairs the Property or ropayment of the Obligations; or

1. A uansier of & substantial part o! Morigagor's monay of property; of

J. 11 ad or any part ol tho Propoity or any intores! thoroin I sold, leased or ranoferred by Morgagor except as pemitied (n the parsgraph
below ontilud "DUE ON SALE OR ENCUMBRANCE",

0. REMEDIES ON DEFAULT. Al tho option ol Bank, ail or any part of the principal of, and scciuad inlerest on, the Obligations shalt become immediately
due and payable withou! nofice or demand, upon the occurrence of an Event of Default or &t any time theroafier. I addition, upon the ococurtenos
of any Event of Dotault, Bank, at ita oplion, may immedialuly commence foraciosura proceadings and may immadialaly invoke any or all othe
tomadies provided in the Nole, Morigage of rolalod documonts. Al righls and remodies are distinct, cumulalive and not sxckisive, and Bank ia

anlitled 1o all remodios provided by law or oquity, whathor or nol exproasly sof forth,

16. DUE ON SALE OR ENCUMBRANCE. B8ank may, a! Bank's oplion, daclere the antve balance with alt accruod Inierest on the Obligations 1o be
immedialely due and payable upon the craation of any len, encumbrance, Yanster or sale, o conlract lor any of 1he foregoing, the Proparty, or any
portion thereol, by Moilgagor. Lapso of time or the scceplance of paymenis by Bank after such creslion of any lien, sncuminance, transfer of sale,
or conbract for any of 1by Ictegoing, shal not be deemed & walvr or astoppel of Bank's right 10 accslerals the Obligations. I Bank exarcises such
option lo acceleraie, Bank-ehail mal, by certified mall or otherwise, Morigagor notice of acceleration 1o tha address af Morigagor shown on Bani'e
recorde; the notico shal pravira lor & perlod 01 Nol 1ee than 30 days rom the dale the notice ie malied within which Morigagor shall pay the sume
declared due. If Morgsgor ‘aily lo pay such sume prior lo the expiration of such gubd. Bank may, without lurther notios or demand on ]
invoke any remedios purmitiod on Defsult. This covenan! shall run with the Pioperty and shal remain in effect unti the Obligationa and this

Morigago are fully paid.

in the proceding paregraph, the phrase " anslor or asle” includus tha convoyanca of ary tight, tile or inlerest In the Property, whelher voluntary of
involuntasy, by oultight sale, deod, inatasrvnt.-contract salu, land conbiact, coniract lor doad, lonsohold intoroat with & lovm groaler than thvee years,
laaso-option conlract or any othor methoa of corayanca of the Proporty infernets; the lerm “inleront” includes, whether loga of equitable, any right,
utle, interesl, lion, claim, ancumbianch of pIoptician 111, choate or inchoule, any of which is supirior (o tha len crealad by this Morigage.

11. POSSESSION ON FORECLOSURE. If an action i8 brougit Yo foreciose thin Morigago for ail or any part of the Obligations, Motigagor agiees thal
{he Bank shail be antitled 1o iImmaodiate posscssion a8 \4011paon in posscesion ol the Property (o the extant nol prohibited by law, or the court may
appoint, and Morigago!r horoby consanis 1o such appoinlinor, & rocoivor 1o 1aki posseasion of the Proporty and (o collect and receive renis and
profis aising thoroliom.  Any amounia o collociod shall ba sa! {0 pay taxes on, provido lnsurance for, pay costs of nesded repairs and foi any
olhar expensoe relaling 1o the Proporty or the forecionuro proceudinm, salo Oxpoiises or ao wulthorized by the court, Any sum romaining after such
paymants will be applied W the Qbligations.

12. PROPEATY OBLIGATIONS. Mongegor shall promptly pay sil (axes, assregiivinly, leving, waler tents, othor rents, insurance premiving snd el
amounts due on any ancumbrances, it any. as thoy bacoma duv. Morigago  shall provide writion proot to 8ank of such paymani(s).

13. INSURANCE. Morgegor shait insure and koop insured tho Properly againe, ves by lire, and othor hazard, casualty and loss, with extended
covorage inchiding but not limitud to tho tepiacomont vaiue of all improvemonts, wii .1 insurance company accoplablo 10 Bank and in an amount
accoptable 10 Bank. Such insurance ohaii contain the standard “Motigagee Clause® ard whoie applicable, "Loss Payes Ciause®, which shall name
and ondorsa Bank ss morigagon and lons payoe. Such Insuranco shall aleo contaln-2 provisian undar which the insuror shali give Bank at least 30
days notice belore the cancalistion, torminatian or malodial changu in covorage.

il an insuror olecis lo pay & firo ur other hazard Joss or damaga clainy 1athes than 10 repalr, 16ovd of repiace the Property lost or damaged, Bank
thall have tho option 10 apply such Insurance proceeds upon the Obligalions secuied by this Moiige,e o; 10 have sald Proparty repalied of rebult.
Morigagor shall Collver i cause to doliver evidence Gl sich coverago and copies of st notiose and rer~~as relating therolo. Bank shall be sntited
te pursue any claim under (ha insurance if Morigagor leils to promptly do so.

Morigagoi shait pay the promiume requirod (o malntain such insurance in gact unth sich lime as tho requitemo’is K such insurance lerminaiss. In
the avent Morigagor 1aln lo pay such premiumae, Bank may, al ity option, pay such premiuma.  Any such paymenl bv Bank shall e repayable upon, .
demand ol Bank or if no domand is mada, in accordanco with the paregraph below tilod "BANK MAY PAY™, 5’

3

14. WASTE. Morigagor shaii not alionate or encuimbet tha Proputty 10 1ho prejudica of Bank, or commit, porit or suhier sty waslo, iImparment m;
detatioration of the Property, and rogardioss of natural deprecialion, shall keop tha Propaity and all ife impiovomonis al wi e in good candition |

-
rs

and ropalr. Tha loirm "wasio™ 19 usod horain in tg raditional sonse and further, spocilically includes, but s not imited 1o, haza Jous wasle. The lerm %
"hazardous wasio® as used horoin, includes, but le not limited o, hazardous and/or loxio wasta, substances, poliutants and/or contaminanis, (‘:
Morigagor shall comply with and nol violale any and all faws and regulalions regarding the use, ownarship and occupancy of the Property,

Motigagor shall porloirn and abite Dy all obiigalions and reatrictions undor any daclazations, covonants and oiher documonls governing the use,
ownoiship and occupancy of the Proparty.

15. CONDITION OF PROPERTY. Aalo 1hu Propaty, Morigagor shall:

A koop it bulidings occuplod and koup &t bulidings, struciuros and improvemonts in good rop sk,

6. rolrain from the conmmission or allowance ol any aclo of wastu or inpalimen) of 1he vaio Of tha Proporty or improvomeits thareon.

C. ot cut or romove, of parmit to be cut or renXIved, Ay wood or imber from the Property, which cutling of removal would sdvaisely affect
tha valun of tho Praporty,

D. not pornit the Froporty to become subjoect 1o or cuntaminatod by ot with wasle.

E. piovont 1ho eproad ol nuxiouw of damaging weodo, proorive and pravent the orosion of tho soit and continuously practios approved
mothadn of tarmiig on the Fropoity Il usad lor agricullurdpurposos.

To 1hn beet of Marigagour's knowladiie, thu Frapaity doos nol corftain hazardous and/or (0xic wasla, subelancos, pokulants and/or conlaminanis.
Muiigagor makas llus alfymative warranty fully inlending Bank (o roly upon it in extending the Loan to Bonower.

10 SPECIAL INCEMNIFICATION  Martgagor agroos fo protect, indonwuly, defond and hoid Bank hanioss 1o the fuliost exiont possible by law and nol
othorwiso, from and against al clawme, domands, cautos ol action, suile, loasos, damagos (Inchiding, withoul kmitation, punitve damages, §

Morigage 08/11/02 intleds .~
MARION BUILDERS *¢ READ ANY PAGE WHICH FOLLOWS FOR ANY HEMAINING PROVISIONS ** PAQE




UNOFFICIAL COPY




e ASNOFFICIAL COPY  wrsweas

putritingd by law), violalions, envitonmantal responss and/or clean-up costs, inue, penalion and uxpgnses, including, withou! invtation, tassonakie
altornayy foan, costy and axponnen incarrod i invenligating ar d delonding sgwinst the ansoition of such ilnblmkn. &8 auch Inee, COBIS 8/1d IXDENSES
aa incurrud, of any nature whatsoover, which may bo susisingd, sulfored of inourred by Bank basutt upon, withou! kmitation: thw ownership and/ot
apuralion of tha Froperty and wl activition tolaling tharelo, any knowlig of matorial misroprosaniation or matardal breach of waianty by Moiigagos;
any vioiabons of the Compiehensive Environmonial Rosponad, Comgansation and Liabllity Acl ol 1080 and any other appicable federa, stale o
tocal rul, ordinance Of statulke; the cloan-up of removal of hazardous waasie or evaluation and Investigaticn of the 1elecse of threat of releass of
hazwdous wasle, any iosa of nalural resources including danmges 10 sk, surface of ground wator, eoll and biola; and any piivale suits or court
inkinctions.

17. INSPECTION BY BANK. Bank of its agonis may make of caust o be made i soonable enbies upon the Property and inepedt the Property provided
that Bank shail make reasonable offorin to give Morigagor pilot notics of any such Inspaction.

18 PROTECTION OF BANK'S SECURITY. |f Morigagor fails to pirformn aity cov wnani, obligation or agreemont coniained In the Nole, this Morigage o
ary loan documenis of i any action or proceading is commenosd which malorially affects Bank's Intorest in the Property, inokiding, but not knvted 1o,
loieclosure, ominent Jomain, insolvency, housing or envikanmintal code or law sniorcement, or arangoments of proosedings involving a bankiupt
ot decodont, than Bank, at Bank's s0le option, may make such apposrancos, disburso such sume, and iske such action a8 is necessaly 10 piokact
Bank'a inlrost. Mortgagor horuby nasigia to Bark any right Morigagor may have by roason of any priof encumbrance on the Propenty of by law of
othorwian 10 cute any delault undor said prior encumbrance. Wahou! Bank's prior wiitlen consonl, Morigegor will nol paitition of subdivide the

Proporty

10, COLLECTION EXPEWSCS.. In the avent of any default of aclion by Bank for collection of the Qbligations, for protecion ol the Property of for
fotuckraure, Morigagor sravr.to pay all lnoa and oxponuos incurrod by Bank. Such fees and exponses includs bul are not mited (0 Mling leee,
slonographer looe, witnoes (o0ar, couis ol publication, foraclosure minulos, and other expansne of coliecling, enforcing and protecting the Property
and Obligationa.  Any such colictiin oxpenses shall be addad lo the principal amount of the Obligations, shall sccrue Interest at the same raile ae
the Obligations and shai ba oacuiar’ 0y thia Morigago.

20. ATTORNEYS' FEES. In tho avent of ‘anv onfaul of action by Bank for colleclion of the Qbligationa, for protection ol tha Property or for foreciore,
Mortgagor agraos (o pay roascnablo atioivaz"loos, parglogsl foes and othur logal oxponses incuried by Bank. Any such raasonable atiornays’ lees
sha'l bu added 1o the principal arnount of the Phligations, shall acciue intvest at tho same rate aa the Obligsiions and shall ba secured by this
Mortgago.

21

CONDEMNATION. In the avont aill or any pait of the Propeity (including but not limited to any casamont thoreln) is soughit 1o be 1aken by privale
taking or by viue of the law o! aminant domain, ilorigaqor will promplly give wiltten nolico to Bank of the inatitution of such proceedings.
Mortgagor furthor agroes lo nolify Bank of any attompt to pur:hasa or apprapriate tho Froparty or any easement therein, by any public authority of
by any other poison of corporation clalming or having thu it i aminon) domain of appropilation. Morigagor further agrees and divects thal st
condemnation proceods or purchase monay which may bo ag:ze7 ubon of which may be found to ba due shak be paid 1o Bank as & piepsyment
under the Notu. Morigegor also agrees 10 nolify the Bank of an procegdings intlitulod for the establishment of any suwer, waler, conservaion,
dich, drainago, or other distiict rolaling fv or binding upan Ihe Propoty, of any pait thereol. Al awarde payable for 1he taking of tite &, of
possession of, o darmago 1o Ak or any poition ol tha Propuity by reascn of any private taking, condomnation, eminent domaln, change of grade, of
oltwr proceeding shall, at the option of Bank, bo paid 1o Bank. Such aws de or compansation &0 horoby assigned to Bank, and judgment therelor
shall bo ontored in lavor of Bank

When paid, such awards shall be used, al Bank's option, toward tho paymont of thy € sligations or payment of {axos, assessmonts, repairs of othar
itama provided lor In this Morigage, whether due or not, all In such order and manncs vs Bank may delormine. Such application or ralease shall not
cure or waivo any delault. In the ovent Bank deems it nocoasary lo appea: of answer-Li Ay candemnation action, hearing or procesding, Morgagot
shall hold Bank hasmioas from and pay all legal oxponges, Including but not limited (o roasc aabh attorneys’ teos and paraiegsl foes, court coste andd
o!hr axpansoe.

22. OTHER PROCEEDINGS. It any action of procooding is commenced o which Bank is made o %707808 10 bacome a party hy reason ol the
exocuion of the Nate, this Morgege, any loan documents of the oxistonce cf any Obligations of in v aleh Bank deams it NOCessNY 10 appes of
answer in order to protect its intoresta, Morigagor agreen 1o pay and 1o hoid Bank harmiess for ail llabill ies, ~osts and expenses pald or incurred by
Bank in such aclicn of proceedings, including bul not limitec! lo roasonable atiorneys' leos, paralogal logd, suurl coste and all other damages and
04pONS0s,

23. WAIVER BY MORTGAGOR. To the axtant not spacifically prohibited by law, Mortgagor hereby waivos and releasws 7.1y 2nd &l rights and remediee
Mongagoc may now have or acyuire in tho fulure refating to:
A. homostead;

]

Q. statuioa of limitations.
In addition, redomption by Morigagor attor foracionure salo is oxprovely waivod 1o the axtent not prohibitoed by lew.

B. exompliong s 1o tha Proparly; a'
C. redomption; . -
D. right of roinstatoment, . ,\
£ appraisemant; 33
F. marshalling of lions and assals; and 7

1%

#9)

24. PARTIAL FORECLOSURE. In case of defauit in thu payment of the Obligations or In case of paymont by Bank of any lax, insurance premium, cost
of expansa or the fiing, impasition or attachment 2! any llon, judgment or encumbranco, Bank shall have the right, withou! declaring the whole
Indebtedness dua and payable, lo foroclose against the Property o1 any part therool on account of such specific defaull. This Morigage shall
continug aa a ilen on any ol the pioperty not sold on foraclosure tor such unpaid balance of the Obiligations.

28. BANK MAY PAY. U Morigagor fails to pay when duo any of tho itoma It Is obligaled to pay or fails to pesiorm whon obiigated to perform, Bank may,
al ito option:
A pay, when due, insialimentn ol principal, interesl or othor obligations, in accordance with the lerme of any morigage or mesignment of
benaficial intereat sonior to that ol Bank's lion intoros!;
B. pay, when due, installments of any real estalo tax imposed on the Proporty; or
C. pay or perform any other abligation rolating lo the Property which alfocts, al Bank's aole discretion, the interest of Bank in the Property.

Mortgagor agreee to indemnity Bank and hold Bank harimiess for ali the amounts so pald and for Bank's costs and expenses, incliding reasonabie
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Such paymanis whan made by Bank shall be added 1o tha principsl balanoo of the Obligations and shall boar intoresl ot (e tale provided lot by the
Molo as ol tho dato of such paymont. Such payments shall bu a pwi ol Iie Slon snd shall bo seciirod by his Morigage, having the bene ol the Sen
and its priotity. Moiigagor agroes 10 pay and 1o roimbuise Dank lor all such payiments.

26 QENFERAAL PROVISIONS.
A TIME 1S OF THE ESICNCE. Time e ol tha ossence in Morigagor's pattormance ol mil dutes and obiigations imposed by this Morigage.
B. NO WAIVER BY BANK. Bank's couran of doaling, or Bank's lotboarance from, or deolay In, the exercise of any of Bank's rights, remedies,
pitvilagos or fight lo Insist upon Marlgagor's st | potlormance ol sny provisions conlained in this Morigage, or other loan dooumonts,
shall not bo connlruiod . a walver by Bank, unloss any such walver is in willing and Is signod by Bank. Tha acosplance by Bank of any
ourn in payment or patial paymonl on tha Obligationn aftor tho balance i due o+ w sccoloraled o7 alter loreciosure proosadings we Ned
whall not conatitute & waiver of Bank's tighl 1o roquire tull and completo curu ol any existing delault for which such actions by Bank were
taken of Hta 1ight 10 roquiro prompl paymani when duo of & olher remaining surma due under the Oblgaiona, nor will i oure or waive any
delault not compidloly curad of any olhor dafaulls, o7 ¢petalu as a delense 1o any loreciosurs pioceedings of depiive Bank of any rights,
remedioa and privileges duo Bank under the Nolw, this Morigage, otivr loan documants, tha law of squity.
. AMENDMENT. The piovisions contained In this Morigege may not bo amonded, except thvough s wilttens amendmeni which la sighed by
Mostgagor and Bank.
PURTHER ASSURANCEY. Morlgagol, upon requast of Bank, agroes 10 execule, acknowlodge, doliver and record or Me such huither
Insbumants o7 ¢acumenin as may bu iaguked by Bank 10 sacuie thw Nole or conrm any Sen.
. GOVERNIKG L2 AN  This Morlgago shall bu govermd by the faws of (he Staie of ILLINOIS, provided that such Iawe ave no! oltherwiee
proompied by fo.m al laws and regulations.
. FORUM AND VENJE) In the avont of Higation portaining o thio Mortgage, tho sxclusive forum, venue and place ol jurisdiction shall be in
tha Ytate of ILLINGIS un'oss olhorwise doskjnatad in wilting by Bank of otherwise requirod by law.
. SUCCESSORS. Tiw taciinage shall inure 10 tho bumiit of and bind the hie, personal ropresantalives, suooeseo:s and sesigne of the
partios; providod howavee, Vit Morlgegor may nol assign, ranslor o1 delogala any ol tho righte or obiigations under thia Morigage.
. NUMBER AND QENDER. Vihoravor usad, tho singulm shall includa tho plural, the plural the singular, snd the uso ol aity gaivder shall be
appicablo 1o all guiden
DEFINITIONS  Tho forme ussa In ihie Moigage, it nol delined harein, shail have thek meanings as dofined in the othwr doouments
uxaculed contemporananusly. of In Canj inction, with thin Morigage.
PARAGRAPH HEADINGS The hoadiigr ai tho boginning of any paagraph, o any sub-pasagiaph, in this Moiigage ae lor convenlence
only and ahall nol bo tkepositiva In inlwproting o conakiing this Mo'igage.
. IF HELD UNENFORCEABLE. 1t any proviek ni ol vhin Moitgage shak be heid unantorceable or void, then mich provieion shall be severable
from the remaining provisions and shall in no we;, &'oc! Ihe unforoaability of the romaining provisions nor the validity of thie Motigege.
L. CHANGE IN APPLICATION. Morigagor will nohiy Pany in wilting prior lo any chango in Morigagor's name, addross, of other applicalion
informialion.
NOTICE. Al noticea under this Morigaga it ba i viing).  Any notice given by Rank to Morigagor hoteunder wil be effective upon
porsonal dokvery of 24 howrs allor mading by fiest clean Uonett Sialos mal, pustage piopaid, addiossad 1o Morigagor al the addiess
indicated bolow Mortgagot's name on page one ol this Viornago. Any nolice given by Monolgor 10 Bank hateundor will be electivo upon
rocoipt by Bank al tha addruss indicaled bolow Bank's nama o pege ona of ihis Motigage. Such addiosses may be changed by wiltien
nolice to tha othor party.
. FILING AS FINANCING STATEMENT. Motigagor agrobo and acknavio22ee that this Morgage also sulfions an a financing statement and
a8 such, may bu filod of 10z0rd as a financing atalomont for puiposas of A*<le 0 of tho ILLINOIS Uniform Commwicial Codo. A cardon,
phoetographic or other roproduction of tho Mottgago is sutfician! as a financ/( Jtaloment.

27 ACKNOWLEDGMENT. By tho signaluro{a) bolow, Martgagor acknowlcdgos (hat this Mortp.go has beon road and agioed 10 and that a copy of this
Morigage has been 1ecoivad by thu Moiigagor.

MORTGAQOR:

MARION BYILDERS, INC.

|Corporate Sealt|

»

. "l‘
IN, PRESjoe
Z L %{,&c K/b
RICHARD U, DREW, VICE PRES!
ATTEST;

CHERAGTSE

{*Corporale senl may be alfized, but lalure (o aftin ghalinotaffect vakdity of reliance.)
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STATE OF ILLINOIS

‘ )
g?:f'u‘l:v?' %tz;co' /Lf»r/{ w?), \V/ﬂ fLJA.4/.~

, @ nolary public, ceitily that PETER
T. KITCHIN, PRESIDENT andRICHARD E. DREW, VICE PRESIDANT of MARION BUILOBAS, INC., an liinols | ooopoullon patsonslly known 1o me
1o be the yame persons who

namos aa subseciibed lo the lofegoing inattument, appeared bokm: me this day in person, and acknowieriged thal

Ihoy signed and deliverod tha ingliumant a8 thol lreo and voluntury act, for the uses and pu, set 190h. )
My . /o 7 oy L\/Z -

V1Y PO RV T ALT)

N!‘YANP\H.' SIAVECF TS [()TA A
AN UN TP Oh, SRLALL

[

This document was prepared by WORTH BANK & TRUST, 8828 W. 111TH BTREET, WORTH, ILLINOIS 60483,

Please return this document afler recording to WORTH BANK & TRUST, 6828 W. 111TH STREEY, WORTH, ILLINOIS 60482,
THIS IS THE LAST PAGE OF A 8 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW,
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