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MORTGAGE

THIS MORTCGAGE ("Security Instrunient”) is given on SEPTEMBER 9TH , 1933
The mortgagor is ~ %1%BERTO GALLARZO AND BACILIA GALLARZO, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given (o

TCF MORTGAGE CORPO.SFTON
which is organized and existing under s laws of MINNESOTA
801 MARQUETTE AVENUE, MINZAPOLIS, MN 55402

, and whose address ie;

_ ("Lender"). Borrowes owes Lander the principal sum of
SIXTY SIX THOUSAND SIX HUNDRED-AND NO/100
Dollars (1.5, § 66,600.00 ). This deltis evidenced by Borrower's note dated the same daic as this Security
Instrument ("Note"), which provides for monthly puyments, with the full debt, if not puid earlier, due and payable on
QCTOBER 15T, 2023 . This Security In:trument secures lo Lender: (a) the repayment of the debt evidenced
by the Note, with inlerost, and all rencwals, extensions and modifications of the Note; (h) the paymont of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sceurity Tnstrument; and (v) the performance of Borrower's
covenants and agreements under this Security Instrument and the‘Nr.z. For this purpese, Borrower does hercby mortgage,

grant and convey to Lender the following described property located in
‘ ‘ CuOK County, illinojs:

(L1777

1.OT 5 IN MCGURK'S SUBDIVISION OF THE NORTH 3/5THS CF QHE EAST 1/2 OF
BLOCK 2 IN FREDERICK H. BARTLETT S SUBDIVISION OF THE FaST 1/2 OF THE
WEST 1/2 OF THE NORTREAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN @
COOK COURTY ILLINOIS. o
. N
N
L Ve
[
pin 19-13-113-022 )
which has the address of 5612' SOUTH FRANCISCO AVENU , CHICAGO o,
AR . [Street) (City}
Ilinois . 60629 {"Property Address”);
ILLINOIS -- Single Family - Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 919 (pags ! of 6 pages)
YTEM 187611 (9202) Givat Lakes Busioess Forma, lnc, I
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any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. -

in the event of a ttal taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrawer and Lender otherwise agree in wriling,
the sums secured by this Security Jnstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (8) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balance shall be paid to Borrower, In the cvent of a partial 1aking of the
Property in which the fair market vafue of the Property immediately before the aking is css than the amount of the sums
secured immediately before the (aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omct;wis?l provides, the proceeds shall be applied to the sums secured by this Security [nstrument whether or nal the sums
are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender 10 Borrower that the condemnar offers to make
an award or seule p claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorzed 1o collect and apply the proceeds, at its option, either to restoration o repair of the Property or to the
sums secured by tis Security Instrument, whether or not then due.

Unless Lender arg Borrower otherwise agree in writing, any application of proceeds 1p principal shall not exwend or
postpone the due date-<: 22 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not ¢*e’¢2sed; Forbearance By Lender Not a Waiver.  Extension of the ume for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successar in intercst
of Borrower shall not operatc i tlease the liability of the original Borrower or Borrower's successors in intercst. Lender
shall not be required to commenre yroceedings against any successor in interest or refusc 10 extend time for payment or
otherwise modify amortization of the-swms secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower’s supcesseds in interest. Any forbearance by Lender in cxercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of diis
Security Instrument shall bind and benefit the sucrogsors and assigns of Lender and Borrower, subject (o the provisions of

4 17. Borrower's covenanis and agreemeils shall be joint and scveral. Any Bomower who co-signs this Sccurity
Instrument but docs nat execute the Note: (8) is co-sigamg this Security Instrument only & morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree (o extend, modify,
forherr or make any accommodations with regard 1o the terpis of this Security Instrument or the Noie without that
Borrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrumznt is subject to a law which sets maximum loan
charges, and that law is finally interpteted so that the interest or other ioza charges collected or to be coliected in connection
with the Joan exceed the permitted limits, then: (a) any such loan charge £123 be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Boriowor which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prircipal owed under the Note or by making
@ direct payment to Borrower, If a refund reduces principal, the reduction will be‘ercaid as a partial prepayment without any
prepayment charge under the Nolc.

14, Notices, Any notice to Borrower provided for in this Security Instrument sl ii be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The ‘otice shall be dirceted 1w the
Property Address or any other address Borrower designales by notice to Lender, Any notice to-Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noi.ce t- Borrower. Any notice

vided for in this Security Instrunient shall be deemed to have been given to Borrower or Lender 1tz given as provided
this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law fno the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securily Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
cam be piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inicrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
aot Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay!all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (#) 5 days (or such other peried as
ITEM 1478L4 {9202} Form 3014 9/90 (page 4 of 6 poges)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument asid the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Notfi Change.of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may 6,97 fmore times without prior nolice to Borrower. A sale may result in a change in the entity
(known as the " Svicell ot collects mondhly payments due under the Note and this Security Instrument. There also
may be one or mord changesa4 she Lgas Scrviced unrelated to a sale of the Note, If therc is a change of the Loan Servicer,
Bormower will be g 1 1ange in accordance with paragraph 14 above and applicablc law. The notice
will state the nazae and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contun any other information required by applicable law.

20. Hazardor:s Snbstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanes on or in the Property. Borrower shall not do, nor allow anyone else w do, anything affecting the
Property thal is in violstica of eny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property Of imall quantities of Hazardous Substances that are gencrally recognized to be appropriate 0
normal residential uses and t mecntenance of the Property.

Borrower shall promptly giv. J.ender written notice ol any investigation, claim, demand, lawsuit or other action by any
governmentat or regulatory agency o nrivate party involving the Froperty and any Hazardous Substance or Environmental
Law of which Borrower has actua! bavwledge. If Borrower learns, or is notified by any governmenial or regulatory
authorily, that any removal or other reraedis®on of any Hazardous Subsiance affecting the Property is nccessary, Borrower
shall prompily take all necessary remedial a:tions in accordance with Environmental Law.

As used in this paragraph 20, "Hazarclous Suuvslances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materizie containing asbestos or formaldehyde, and radioactive malcrials, As
used in this paragraph 20, "Environmenial Law" meins federal laws and laws of the jurisdiclion where the Property is
located that relate to health, safety or environmental protex don,

NON-UNIRORM COVENANTS. Borrower and Lendex funirer covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice io dorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security lnstruniép: {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify. (. the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice b rivzn to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date speci®ed in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicla! prozeeding and sale of the Property. The
notice shall further inform Borrower of the right o reinstate after acccir-ution and the right to assert in the
foreclnsure proceeding the mon-existence of a default or any other defewse f Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lorder at its option may require
immediate payment in full of all sums secured by this Security Instrument wilhoui further demund and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas)nable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall‘reicase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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