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THIS MORTGAGE (“Security Instrument”) is givenon  AUGUST 30TH
19 93 .The morigagoris  ROBERT F. ARD AND KATHRYN K. ARD HUSBAND AND WIFE

(“Borrower™), This Security Instrument is given 1o :2: g:RggsTGAGE CORPORATION )

: +/ized) and exiging under the | d dress i
which is orgari:ze:! and exiging hader e 1AVE %k, CHERRY HILL, NEW JERSEY 0gggdc Whosesddressis
{(*Lender™).

Bort g O RoRt o TSRV LE BT fhiousAND F1VE HUNDRED AND 00/100

Dollars (US. $ 1%7, 500 00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrumeat (' N e &ndl provides for monthly payments, with the full debt, if not paid earlier, due and payable
on SEPTEMBER *S a2 . This Security Instrument secures to Lender: (a) the repayment of the debt
cwdcncod by the Note, with (at.rest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advzaced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covengats ard agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, graut und convey to Lendsr the foilowinﬁ described property located in
- COUK County, Illinods:

LOT 6 IN BLOCK 3 IN LANDMWER'S ADDITIOfN 1) BARRIGMNTON, A SUBDIVISION IN THE
NORTH 1/2 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COGK COUNTY, ILLINOCIS.

- BEING COMHONLY KNOWN AS: 522 PRAIRIE AVEMJE, BARRINGTON, ILLINGIS.

BEING THME SAME PREMISES CONVEYED TO ROBERT F. #RD AND KATHRYN K. ARD

B8Y DEED DATED AND RECORDED IN THE COOK COUNTY RECORDER'S
. OFFICE 1IN DEED BOOK PAGE ______. THIS IS5 A FIRST AND PARAMOUNT MORTGAGE
LIEN ON THE ABOVE DESCRIBED PREMISES.

:'PREPARED BV1 e
‘ - SARAH ummw

. o s
ol-ol—213=017 |
which has the address of 522 PRAIRIE AVENUE , DBARRINGTON .
‘ . [Sereet] (ciryi
Tlinois © 600190 (*‘Property Address’");
{Zip Cods) ' ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS thar Borrower is lawfully seised of the eatate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and %ili defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited

variatines Dy jurisdiction to coustitute a uniform security instrument covering real property.

ILLINOIS—Single Farniy—Fasiaie Mes/Freddia fles UNIFORM INSTRUMENT @ Form 3014 /90 (page | of 5 peges)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrowet's principat residence within sixty days
after the execution of this Security Instrument and shall continue io occupy the Praperty as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol. Borrower shalt not
‘destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crimiral, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest ip the Property or other material impairment of the licn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or fatled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited tn, representations concerning Borrower’s occupancy of the Propeny as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this S2curity Instrument, or there is a legal proceeding that may significanty affect Lender’s rights in the Property
(such as a proceéainy in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
mey do and pay for “~iatcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable atiuiivys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lendir 2o~s not have to do so.

Any amounts disburicd by Lender under this paragraph 7 sha!l become additional debt of Borrower secured by this
Security Instrument. Unless Borrc-wer and Lander agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Ycider required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay/the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage sequir=+ by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantlally eq: ivalint to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage ir.surance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage iriswarse premium being paid by Borrower when the insurance coverage
Iarsad of ceased to be in effect. Lender will accept, v“=.and retain these payments as a loss reserve in liev of mortgage
jnsurance. Loss reserve payments may no longer be recuired. at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires} provired by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums requires.to raintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in ac.ordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cutries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specityiup ceasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dam.ages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convey ance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to.the “ums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a purtiai taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greaisr than the amount of the sums secured
by this Security Instrument immedintely before the taking, unless Borrower and Lender orlierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mu tipiied by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the fai: tnarket value of the Property
immediately before the taking. Any balance shall be paid to Borrower. [n the event of a paitial szking of the Property in
which the fair market value of the Property immaesiiately before the 1aking is less than the amouit of the sums secured im-
mediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless appiizabis law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or noths’ sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the rondzmnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after ‘he Zate the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair ol the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or pustpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the criginal Borrower or Borrower's successors in inlerest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be
a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17, Bortower's covenants and agreements shell be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument enly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tenns of this Security Instrument or the Note without that Borrower's

consent.
USHC 20984 Rev: 1702 - '@ ILLINCIS Form 3014 %90 (page 3 of 5 pages)
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Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wailver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Insttument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check epplicable box(es)]

(3 Adjusable Rate Rider

[[] Condominium Rider
[ Graduated Paymen: Rider

[J 1—4 Family Rider
(] Planned Unit Development Rider (] Biweekly Payment Rider
[J malioon Rider [ Rate Improvement Rider ] Second Home Rider
] Otherts) (specify]

BY SIGNIN7 BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
snd in any rider/5) executed by Borrower and recorded with it
Witnesses:

Yo

ROBERT F. ARD
Social Security Number

. Y _'_ rower
104-34-8150

CD{:L ™ Ad_‘:f’< O). (Seal)
KATHRYN K, ARD ~Borrower
Security Number  060-38-6691
(Seal)
-Borrower
Locial Security Number
W {Seal)
-Borrower
Social Security Number
[Space Befow This Lins I s A/ tnewicdgmect}
STATE OF ILLINOIS, f:‘gg/[(_ County as:
On this, the
subscriber, the undersigned o

day of AUBUST , before me, the’
KCer, persanally appeared gapear £ ARD pab KATHRYN K. ARD
known 10 me (or satisfactorily proven) to be the person(s) whose name rubscribed to the within instrument
and acknowledged that THEY executed the same for the purposes hermg contaiv.d.

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal

My Commission expires: /(> {

[F=]
[
-J
&
[t
w
QW 2 &
_— /ﬁ/mg@‘ o
/ Z’,’J/&LM 4@‘
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