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n‘sycep%omo REQUESTED BY AND  THIS INSTRUMENT WAS PREPARED BY
N RECORDED RETURN T0: e
LIVIA ORTIZ SMLONND

NAME:

FIRST NATIONWIDE BANK
15200 KENSINGTON ROAD # 1300

, < )
OAK DROUK, UL 6042 lﬂim»”w
ATTN: DOCUMENT CONTROL 137291339

Account No. 8256004866

SPACE ABOVE THIG LINE FOH RECONDER'S UBE

SUBORDINATION AGREEMENT (Mortgage)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST/IN THE PROPERTY BECOMING SUBJECT TO AND
OF LOWER/FRIQRITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INETAUMENT,

THIS AGREEMENT is mado by vIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK, and
affacts the property describod in Exhilut A uattached haeroto (the "Proparty”). This Agroament is
anterad inta with rafarence to the followiag facts:

A. ADELBERT KOLLER AND DYEANNF £, KI)LLIIR (horeinaftar rotnrred to ns “Borrowor")
gxecutnd a martgage, dotad  JUNE 1949 | with FIRST NATIONW!DE BANK, A
FEDERAL SAVINGS BANK (hmmnnltm "wa e Londar”),  which  was  rocorded  on

JUNE L3 . . 19 gg. a8 Document/instrumaes Mo, 89207592 ., in Libor/Book
e e LPage __ _, Otficinl Rucords 64’ COOK County, State of lllmms cavering
the premisas in tho Property secunng 8 promissory notow the-amaunt of & 20,000,00

(haroipaftaer callod the "Existing Martgaga®).
/ WM BLOCK & CO, INC,, TS SUCUERSORS ORCARSTUNS

YWMHMN‘MWNXWX (rargivaftor  roforrod  to 08
“Londer") has agreed to make a laan In an amount of §  75,000,06 < (the "Now Loan")
to Borrower to bo ovidenced by the promissory noto in the nmount o 875,000, 90 e
{"Note"), which Note is to bo socured by the mortgage dated _.wptmu,ur 93
covoring tha Property (hareinafter called tho "Now Mortgage”), providud- ript the Exlstmo
subordinatod to tho lion of the Now Mortgage.
Mortgage is subo od tot Morigay) " "3729\389

C. For tho purposes ol complating the New Loan, Existing Lendor dogiros ‘axprossly to ‘L/
subordinatu the Existing Mortgnpo to tho hien of thu New Mortgage, it being a condition procedant (\
to Londor's obligation to consummatu tho Now Loan that the lign .of th ortgage bo -
unconditionally n?‘d at all timas prior and supaerior to all other doody oi r?m | B HRW{M $27.50
b LT TRAN s QRO 10ed s 185480
NOW THEREFORE, Existing Londor agroes as follows: L P N T Ay QU L0 S N B 3 3
COUR UMY R COROLK
1. Subordination.  Notwithstanding anything to the contrary set forth in the Existing
Mortgage, tho Existing Mortgago and the socunity intorests crontod thoreby and, -including,
without limitations, the rights, interosts, privileges and powers of Existing Lender thoreunder, be
and the same are horeby, and with full knowledge and undorstanding of the effect thoroof,
unconditionally made and shall ot all times remain subjoct, subordinate and inforior to tho Now
Mortgaga and tha lien thareof, and all tha rights, privileges and powaors of Landor theroundar.
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2, Miscellaneous. “\

() It is expressly understood and agreed that this Agraement shall supersada, to the exteny
inconsistant herewith, any provisions of the New Mortgage relating to the subordination of the
Existing Mortgage and the interasts and estates created thereby to the lien or charge of tha New
Mortgage.

BNy
(b) This Agreemé‘nt‘éﬁatl ‘be overned by and construed in accordance with the laws of the
stata in which the Property is focated. = '

{c} Existing Lender agraes to execute and deliver, in recordable form if necessary, any and all
further documents and instruments reasonably requested by Lender or any title insurance
company to giva aflect to the terms and provisions of this Agreement.

{d) The agrzements contained herein shail run with the land and shall be binding upon and
inure to the benafi,.of the raspective heirs, administrators, executors, legal rapresentatives,
successors and aseigrs-of the Existing Lender and Lender.

IN WITNESS WHEReOF. this Subordination Agreement is executed as of
AUGUST 31 ., 1993,

NOTICE:  THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSOMN CBLIGATED ON YOUR REAL PROPERTY
SECURITY TO OBTAIN 2 LOAN, A PORTION OF WHICH MAY
BE EXPENDED FOR OTHER PUNPOSES THAN IMPROVEMENT OF
THE PROPERTY.

IT IS RECOMMENDED THAT, PRIOR TO THE EXzCUTION OF THIS SUBORDINATION
AGREEMENT, THE SUBORDINATING PARTY CONEULT WITH ITS ATTORNEY WITH
RESPECT THERETO.

EXISTING LENDER: FIRST NATIONWIDE ¢ANK, A

FEDERAL SAVIfS B[N!\' O

Nama: FHANK  HERNANDEZ
VICE PRESIDENT

Title:
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CORPORATE ACKNOWLEDGEMENT
STATE OF ILLINOIS
COUNTY OF _  DUPAGE . ... }SS

The foregoing instrumont was ncknowlodgod before me this 318t day of
AUGUST .19 93, by FRANK HERNANDEZ T

as VICE PRESIDNET” ™~ "~ = " " "of FIRST NATIONWIDE BANK, A FEDERAL SAVINGS
BANK, on behalf of the corporation.

WITNESS mynand and official soal. - ..
" AL SEAL "¢
e COPELAND

SIREE L.

: O S RY PUBLIC, STATE OF ILLINOIS
;o 00 e Y CMNISSION EXPIRES 18/88 ¢

- JJ..'__.L'_'.J_\_- _..U,,v\.) __uk; it ) e WWW

Executud in ILLINQIS

Propared by: l.lVIA_u ORTIZ .

Subordination.0893IL

OA-(0-1105 O
A6 colfuew Torrae
Palatine byoy?
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PARCIL 1t TUE SCUNI 24 FEET OF THE NORTH 79.0 FEXT OF LOT 5 (AS MEASURID ALONG
TE WEST LINE TUEREOF) IN GUEMVIDI'COMAONS, A SUDDIVISION IN PART OF TUE #GOLYVIEW
S« SOUIMWTST 1/4 OF TIUE SOUNIEAST 1/4 OF SECTION 10, TOANSILIP 42 NORTH, RANGE 10,
. ENST OF TIlZ TUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
/ PARCEL 2: ENSEMENIS APPURTENAND TO AND FOR MIE DENPPIT OF PARCEL 1 AS ST PORTH
’ AND DEFINED IN THE DECLARATION Off EASEMENTS RECONDED AS DOCUMENT NO. 24139657
FORU INGRESS ND qmss, ALL IN OOOK COUNTY, ILLINOIS,

->iee
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