UREPARED BY:
THE, CHTEF rrmucHN@FFlClAL g:OF)Y

SCHAUMBURG, T

RECORD AND RETURN TO;

THE CHIEF FINANCIAL GROUP
1870 ROSELLE ROAD-SUITE 107 e
SCHAUMBURG, TLLINOIS 60195 N729394

seernnae e [Npaen Above This Ll Por Recoeding Dnial -

MORTGAGE

200893 0¢

THIS MORTGAGE (*Scetiry Instrument®) is given on - SEPTEMBER 3, 1993 . The mortgagor is

TIMOTHY J. PATENODE .
AND JUDTTH A. ROYAL, HUSBAND AND WIFE DEPT-N1 RECORDING L0
o PRLEUL TRAN 0L R/ 13793 LeestiCo
Wy M- P - LRV EP2
COOK COUNTY KRECORDEK

("Borrower”). This Secunity [nstrument 1 givon (o ‘

THE CHIEF FINANCIAL GROUP

which v orguinzed and caisting under the laws of THE SDATE OF ILLINOIS , il whow
wiliew v LA70 ROSELLE ROAD-SUITE 107

SCHAUMBURG, ILLINOIS 60195 (Lendwr™). Borruwer ewen Londur the principal sum of
ONE HUNDRED SEVENTY THOUSAND

AND 00/100 Dollars (U8, § 170,000.00 ),
This dolt 1s ovidenced by Borrower's note dated the sanws date as thas iwu;nfz lastrumwnt ("Nol*), which providen for
monthly payments, with ths tall debt, of not pund enrher, due wxl payablo on OCTOBER 1, 2008 .
This Secunity lastoument secures (o Lender: () the repayimont of the debt svidonced by e Nots, with interast, and all renewals,
extensions and modifications ot the Nute; (b) the payment of wll athor swims, with jpiio, wdvancsd undor puragruph 7 to
protect the security of ts Security Instouments wd (¢) the perfornunce of Borrawer's coveranty and ugreomontn vndor thix
Sevunty Instrunient and the Nate For thas purpose, Borrawer does heroby mogtgago, goant und coavay to Lender the following
described property locited i COOK County, {Hlinvis:
LOTS 24 AND 2% (EXCEPT THE NORTH 4 FEET OF LOT 25) IN BLOZK 2 IN
WILLIAM P, 'THAYER'S SUBDIVISION OF PARTS OF THE NORTH EAST /174 AND
THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 12, TOWN3!IP 41
NORTH, RANGE 13 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, AND A
RESUBDIVISION OF JOHN CULVER SUBDIVISION OF LOTS 1, 2, 3, 4 AND 5
IN BLOCK 13 IN NORTH EVANSTON IN COOK COUNTY, ILLINOIS.

TERETLEG

1012307007

whivh s the address of 2325 HARTREY AVENUE, EVANSTON Streuy, City |,
Hinons 60201 1p Code ("Proporty Addross”);
Drs 1000

ILLINOI -Singin Farnily-Fannle Mae/Preddie Mac UNIFORM INSTRUMENT opm t o & Form 3014 'W‘9
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Peoperty insired against loss by hiee, hazaeds mcluded within the torm "ovatended coverage® and any othor hezards, includiog
Hoods ar Hoodiag, tor which Lendor sequires mwarnee. This isdrancs shudl bo amintained o the amounts wnd for the perds
that Lender requires. The imsarance curner providing the insianco shall by chosen by Borrower subjoct to Londor's upproval
whiclr shall not be unreasonubly withheld, [t Borrower fnds to mmintain coverage described sbove, Lender may, st Landuog’s
aption, obtiun covenge to profect Londer's rights in the Peoperty in accordunce with paragiiph 7.

Al insurance policies and renewals shall be aeceptable to Londor and shall include s standard mortgage cluso. Lendor
shall huve the nght to bold the policies and renowals. 11 Lendor requires, Borrowor shall promptly give to Lender all recaipts of
piad premams and renewal noticos. Tn the event of loss, Rorrower shudl give prompt aotice to the insuesnce earrlor and Londor,
Lander may ke proot of Joss of net made promptly hy Horrower,

Unless Lender and Borrower otherwise ngree in wriling, isurance procesds shall bo applied to restoration or ropair of the
Property daoged, 11 the restoration or copan i economically feasible mnd Londor's secunty is not lossensd. 1 the restoeation or
repair 1 not veanomically lensible or Londer's security would be lossoned, the insurance procecds shall be applicd to the sunw
seetired by this Security Instrument, whether or not then due, with ary oxcess paid to Borcower, I Borrower shandons the
Property, or does not unswer within 30 days a notice trom Lender that the insuranco carrior has offored to sotthe 4 cluim, then
Lender my coblect the insuranee proceeds, Lender may e the proceeds 1o repair or restore the Property or to pay stms
seetired by this Seaaty Instrument, whother or ot then due. The 30-day poriod will begin when the notice w given.

Unless Lender zad Rorrower otherwise agree in woting, any applicatien of proceeds to principul shull not extend or
postpone the due date OF b monihly payments roferred to in paeagraphs | and 2 or chuage the amount of tho puyments, It
under paragraph 21 the 2ion0ety is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prioe otz acqusition shall puss to Londer to the extent of the sums secured by this Security Instrunent
immediately prior to the sequisition”

6. Ovcupancy, Preservation, Mamtenance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and urke e Peoperty s Borrowor's principal rosidence within sixty days aftor the vxecution ol
this Security Instrument and shatl continueto oeeupy the Property as Borsower's principal residenco for at fuast ong your sfter
the date of oceupancy, unfess Lender otherwive agiees in writing, which consent shali not be unseasonahly withhold, or unless
extentting circmmstances exist which are beyord Borrower's control, Borrower shall not destroy, dunmge or impuir the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in dofault it any forfviture
achom or proceeding, whether civil or eriminal, is beguatnt in Lendor's good fuith judgment could result in forfuiture of the
Propurty or otherwise muterially impair the lien created by this Sseurity Instruimont or Londer’s security interest. Borrower niy
cure such w default and remstute, s provided in paragraph 18:becausing the action or proceeding to b dismissed with u ruling
thit, i Lender's good fth determunation, precludes forforture-<the Borrower's intorest in the Property or other materiul
impimiement o the lien created by this Security Instrument or Londor’s security interest. Borrower shall also bo in dofault it
Borrower, duting the toun application process, gave materially false or faeccarato information or statements to Lender (or failed
to provide Lender with any matensal intoration} in connection with the I evidencd by the Note, including, but not limited
to, representiutions concerntng Botrower's oceupancy of the Property as 4 prine/pil iesidonce. 1f thin Security Instrumont is on
feaschuld, Borrower shall comply wath wlb the provisions of the lease. If Bowiower acquires fee tithe o the Property, the
feaschold and the fee tithe shall not merge unless Lender ngrees to the merger in writioy:

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the <ovenunts and agreements contuined in
this Secueity Insteument. or there is o legal proceeding thut may significantly afteet Lender'ssights in the Property (such as a
procecding in hunkruptey, probate, for condomnation or forfeiture or 1o enforce laws or rogaations), then Lender may do und
pay tor whatever is necessary to protect the value ot the Property and Lender's rights in the Frope'ty, Londer's actions nuy
include paying any sums secured by w hen which hus priority over this Security Instrumont, wrpering in court, puying
rewsonble attorneys” tees und entoring on the Property to muke repuirs. Although Lender may take actisp-ander this purugraph
1. Lender does not have to do so,

Any amounts dishursed by Leader under this purngraph 7 shall become additionad debt of Borrower secured by this
Secunty Instrument. Unless Borrower und Lender ugree to other terms of payment, these amounts shall bear interest from the
date ot dishursement at the Note rute amd shall be payuble, with intorest, upon notice from Lender 10 Boriower requesting
ryment,

8. Mortgage Tnsurnnce, It Lender required wortguge insuranco as s condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premivms required © muintun the mortgage insurunce in offect, I, for any reason, the
mortgage msuinee coverage requined by Lendor lupses or censes 1o bo in offect, Borrower shall pay the promiwms required to
obtamn coveruge substantintly cquivalent to the mortgage insursnce proviously in offect, at w cost substantinlly squivalent o the
cost o Borrower of the mortgage insurance proviously in eftect, from an altornate mortguge insuror approved by Lender, If
substantially cquivadent mortgage mssrnce coverige s not avinlablo, Borrower shall puy to Londer cach month a sum equal to
one-twellth o the yeatly mortgage insurunce promium being patd hy Borrower whon the insursnce covernge lupsed or consed (o

be an etiect. Lender wall uceept, wse und retin these paynents as a loss reserve in liew of mortgage insurance. Loss reserve
ora 1001
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17. Transler of the l'rnglN l@lﬁlﬁll‘l@(l AI«_\* . @@PIMw Property or uny intesent in il

" onobl on teansberied on i w hesedical stored e Borower i osalg o ttumr::?ml yud Horrower in nola uuturad person) without
{

i zuyu'wm i Gl ob bl i mouasd by (s
vime in profiibited by ledound lw ol the deto

Pender™s prion wolten coment, Teader iy, at ity opiion, jegibie i
Secunity Tistesmment. However, this ophion shil st e exerctned by Londus shoaw
ob this Secunty Tnsteument, , ,

[ Lender exervises this option, Lender shll give Horrower notico of sceolordtivn, The autice shall provide s perad of not
s than 10 days from the date the notice s debvored or malod within which Horeower must pry sll sums secured by this
Secunty Inatrment. 11 Bortower bls o pug tese sims priog (o the oxpirstion of this penod, Londer may invoke any remsdies
pocimitted by thia Secunty Instvmont without further butico o deind on Borrower,

18, Horrawer's Right to Reimtiate. 1t Borower mwols cortmn aonditions, Borcawer shall bave the aght 1o have
cutoreement of this Sequnty Inshimont discontinued at any e pror W s curlioe of () 9 duys (@ such atber pariod as
apphicable Jas may spectty lor cemstatement) botore sabe ot the Property pursuant to any power of sulo contuined s this
Sectirty {osteumient; o (b entry of a pudgment entoreing this Security lnstrument. Those conditions aro that Hotrower: (u) puys
Lender all st which then would be due undes this Secunty Instrumont and the Note ws if no aceolormtion had ovenered; (b}
cures any dolull ot any other covenrits or ugreoments; () puys all oxpenses incurred in enforcing thix Secunty Instrument,
e duding. it not Bavted 1o, reasonsble attormeys’ teon; and (1) takos such action us Lendor awy roantnubly roguins to antire
it the Tien of this Secanty lostiament, Londar's aghts i the Property and Borrower's obligation to pay the s secunsd by
s Seawnty  lostrugaorsshall continue snchunged. Upon roinstatomont by Borrower, this: Security  Instrument and the
obligutions secured herety bl roman tully offective ws it ao aecolortion hud oceursod. Hlowsver, this nght (o tinsiate shall
notapply i the aew ob secelozaon under patugmph (7.

19, Sale of Note; Chige v Lonn Seevicer, The Note or w0 partial intorest in the Noto (togethor with this Security
Prsdenent) iy be kel one or mone lmes without prion notice to Borower, A sl miy rosult i chingn i the enity (known
v the Fonn Servieer ) that coltecis monthly payments due undor the Note and this Security Tasteimient, Thoto also sy b one
ar mone changes of the Lonn Sovicer utesdd 0w le of the Noto, 11 thero i chingo of the Lo Servicer, Botowor will e
given wotten notice of the change i aceordsneswith paragaaph 14 above and applicabls Isw. The notice will state the auie und
adidiess of the new Loan Servicer amd the sdoeess 1o which payments should be made. The notico will shio contin any other
mlormation seguired by upplicable law.

20, Hivzardous Substunces, Borrower shall macease or pormt the presence, uso, disposal, storago, or release of wny
Hazurdous Substanves on ar i the Property, Horrowe! shatl not du, nor ullow anyons elio o do, anything wtlosting the
Property that is i violation ot any Environmental Law. T proceding two sontsnces shall oot apply 10 the prossnce, um, or
storuge on the Property o small quantities of Huzurdous Subatancon that aro gononidly recognizad 1o bo appropriate to normal
restdential uses and o maintenance ot the Proporty.

Borrower shull promptly ve Londer witton notice of any invastigation, claim, domand, Juwsuit or other achion by uny
governmental or regulatory agency or privite party involving the Property £od any Hazardous Substance or Environmcutal Law .
of which Borrower his wctunl knowledge, 1F Borrower learns, or iv notidid by say governmental or rogulatory authority, thit
any removal or other remediation of uny Hazardous Substance attecting the Property is necessary, Borrower shall promptly tuke
ald necessiry remedind actions i accordance with Environmentul Law,

As tised 1 thes parsgraph 20, *Huzardous Substances” are thoss substances detiichas toxic or huzrdous substanies by
Euvironmental Law and the tollowing substances:  gusoling, kesosenv. other lunmaiic o toxic petroleum produsts, Waw
pesticides and herhicides, volatile solvents, materials contivnng asbeston or fornmldshyde, val sudioactive nuterints. As used in
this parageaph 20, "Envionmental L™ means (ederad Taws and laws of the junsdiction whers e Property is locuted that
relite 1o health, sutety or enviconmental protechion,

NON-UNIFORM COVENANTS. Huorrower and Lendor turther covenunt and sgreo as follows;

21, Aceelerution; Remedies, Lender shall give notlce to Borrower prior to aceelerntion follow!ag Borrower's breach
of uny covenant or agreetaent in this Security lastrument (but not prior to uccelerntion under paczraph 17 unless
upplicable law provides otherwise). Thie notice shull specify: () the default; (b) the uction required to cure the defuult;
(¢) & dutt, not bess thun 30 days from the date the autice is given to Borrower, by which the defuult must be cured; and
() thust fuilure to cure the defuult on or belure the dute specitied in the actice may result in acedderution of the sums
secuired by this Security lstrument, fureclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after necelerntion wnd the right to assert in the Toreclosure proceeding the
non-existence of u detuult or any other defense of Borrower to ncceleration and foreclosure, IF the default is not cured on
or before the dide specified in the notice, Lender, at ity option, may require immediate puyment in full of all sums
secured by this Security Instrument without further desund and may foreclose this Security lnsteument hy judiciul
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugruph
21, including, but not limited to, reasonable attorneys’ fees ind costs of title evidence,

22, Relewsw, Upon puyment of ul) sums secured by this Security Instrument, Lender shall release this Security Instrument
without chirye to Borrower. Borrower shadl puy any recordation costs,

23, Waiver of Homesteud. Borrower wiives al) nght of homestesd sxemption in the Property. Form 3 :1 4' ;?;;
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